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Regardless  of 
the  Amount 

WHETHER  thr 
^7  amouni  to  bp  in- 
'■  p  p  t  c  rl  is  I  a  r  j:  p  or 
small,  clients  of  this 
firm  are  assurerl  of 
careful  and  courteous 
attention  to  their 
requirements. 
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I  At  the  Lookout  |  | 

PRICES  RISE  BUT  ! 

McFarland  must  ' 

GET  RID  OF  WHEAT 

Government  Will  Not  Be  “Out 
of  Woods”  Until  Actual 
Sales  Are  Effected  | 

ECONOMIC  TREND  UP  j 

All  Six  Factors  Recorded  Byi 
Dominion  Bureau  of  Statistics! 
Showed  Advance  in  Latest! 
Report  I 


\  \  ■  IIILI  ihf'  .'irl\;m('o  iti  ihr  pricf*  --  ' 

■V  th"'  '•vXMmn...,''''''','  Has  Little  Influence  While 

1"^'  ;i.ui  iniltinjil  nn.l  smrral  I  _  , 

fiiillcok;  l>i);liciil;.rlv  for  UutSldc  ol  the 

(•;ni;idf).  aiul  lins  no  ,loiil>l  i  raK;ni.t 

;;it;mIv  rrIio\rrl  (in'  fniipral  (!<•■, pin- i 
nu  ni  III  i(s  poiiilioll  hs  ;i  v,  lic;il 

'iio< iiiHioi .  it  is  (i.oiiiirni  ii  ihosr  Liberals  Will  Oppose  Radical 


** Capital  is  a  Timid  Bird** 

'"I'o-day  the  preaf  body  nf  the  British  publir  nrp  more  than  p\pr 
Empirc-niindcd — a  factor  which  tcU^  cicatly  in  our  favor  nhrn  mar¬ 
ine  our  sales  to  (lie  British  consumer.  'rin.-  I iinpire-uiindcdiicss 
will  serve  its  turn  when  Canada  is  pcekinp:  fresh  capila!  which  as¬ 
suredly  she  w'ill  soon  he  ncedinK  for  her  nr.\(  .-(rp  forward  in  de¬ 
velopment. 

■'This  capital  will  take  two  forms.  I’irst.  I  as,.ume,  refinancing 
will  be  necessary,  nwinR  lo  the  much  lower  rates  of  interest  now 
prevailing-  ;>ccondly,  Canada.  I  a.ssiime.  will  want  fresh  capital- 
Bul  the  investor  is  a  very  timid  bird.  Believe  me  when  I  sa.\  that 
wliile  he  is  endowed  with  (hat  truly  veiit.urc.somr  spirit,  he  is  easily 
frightened,  and  In',  like  so  many  of  >ou  must  also  have  done,  has 
noted,  of  laie,  incidents  in  this  dear  land  with  which  we  could  well 
have  dispensed.  " — Sir  ■|■ho^las  Skinner,  president  of  the  Canadian 
Chainher  of  I'onimerce  in  (Treat  Britain,  in  addrcs.sing  St.  Oeorce’.s 
Societ.v  of  Montreal. 

Stevens’  Ideas  Now  Unlikely 
To  Dominate  New  Legislation 


iMcMASTER  THINKS  COOPERATION  ON 
!  SOCIAL  LAWS  ARE  ,  NEWSPRINT  PRICE 
DETERRING  FORCE  QUEBEC-ONTARiO? 

[  Steel  Company  Head  Secs  Dan- '  Premier  Hepburn  Aiinoun*  es 
[  ger  of  Government  Policy  j  Conference  With  Premier 
Retarding  Busines.s  Taschereau  on  Subject 


LIMITS  INITIATIVE 


THE  A.N.P.A.  AGAIN! 


C.  N.  R. 

3^^  bonds 

tmcom^itionfllly 
guaranteed  by  the 
DOMINION  OF  CANADA 

maturing  M«y  Irt,  1944 


Effect  of  Unemployment  Insur-  Publishers  Body  Threatens  to  ij  Price:  99  and  accrued  interest 


ance,  Minimum  Hours,  Etc., 
Destructive — Economic  Laws 
Inexorable 

In  addressing  sharcholder.s  of  (he 


Boycott  Canadian  Producers 
— Quebec  Premier  Ready  lo 
Call  on  Ottawa 


Yield  to  maturity  3.15  r 


coniiiioiUalors  who  aio  inl<ipi;  |ho 
riirreni  price  levels  ;ii  \\  muipe- 
In  mean  that  .Inlin  I.  MLl'ailainl  (■ 

"out,  of  the  woods"  .ind  ilint  lie  , mi 

now  get  out  of  the  inarkei  ^1,.  Kn.eti.l  r,mr.  I  - - - - - - V 

profit  inslead  of  a  .  -I^u  r  \  r  v  .  ^  ^rirre^se 

I'wT.i  TU^,  rv  1  .  .4  fc  rl  I  fdllurr  of  ail  i  Number  of  Dittputen . 

lull.  rhcie  s  al,-.-.  differ- n.e  ,eroncilp  .rremiev  Bennett  'Vorkins  D.iv.  i,c,.t .  '7s<>i. 

:opinion  as  to  the  Carrv-C.\  ei  l..  nor-  ,,  ,,  c. ..Uir-U  ‘n*'  Lniplover. .  lOS-;, 

'inal  II  is  doubtful  whcihei  eihe,  ‘  Ster  ens.  «hirh  vds,  F,„pt„vrr. .  ins-l 

^  .  I.  nounttui  MICIIKI  mei  out  .lust  before  the  prime  Ce»i  to  Pubhr  .  in.-;, 

,tof  I hese  propositions  would  he  .,,1..  „,jnistcr  left  for  Kurope.  may  have  lo.al  Co,.  .  tn,-: 

,  ported  by  practical  gram  ...en  I  hev  g,,  in,po,,an,  bearing  on  the  nature:  - - 

clash  .sharp  \  with  the  neu.',  held  scope  of  the  legi.slation  to  »  s  r|fTnm  nfillf 

introduced  after  the  Kasfer  rcce.ss. ;  M  A  |{|f  pT  DpCI  CfTC 
lies  .It  Ottawa.  I.xaclb  what  1,.  the  jniplcraenting  ilie  recommendations  *rlOlllVL»l  IsLll  liClV  I  ij 
i  clalionshlp  between  ''  'nn'P^'K  of  the  Mass  Buying  report.  ;  IlflfVp  A  l\lf  I III 

prices  and  the  world  level  is  a!  „ad  me  ex-minister  of  trade  and  I  Vll|ll«  AIIV/llll  f  iN 

siihjeer  f.ot  coutioversy,  the  Ott.)wa  commerce  stayed  in  the  cabinet,  and  I  tll/lJ  iiVTiHiA/Ll  111 

corre.sixtnden.i  of  The  rtnanical  succeeded  in  winning  his  colleagues!  Tini/^P  AP  Plf  17PA 

Times  finds.  The  government  agent  „vev  lo  his  point  of  view,  extremely!  rKII,l<  llh  Nil  VF  K 

has  recently  denied  that  the  Argen- 1 drastic  measures  might  have  been  j  .  *  VI  Vlti  T  I4 1% 

tine  is  selling  its  wheat  at  the  world  confidently  expected,  vir.  Stevens  |  .  - 

price.  Heargnes  that  if  is  a  "phan- } ptands  openly  for  a  good  deal  of  ■  Policy  of  U.  S.  Administration 
tom  nriee""  prodiiced  by  offering  its  government  inierveniion  in  business.  Suggests  Further  Substantial 
storks  fteelv  against  a  limited  de-  Mp  wants  boards  of  \arious  kinds.!  RJ.j,  in  C 

mand  at  I.iverpool.  His  theory  is  and  he  advocaies  i>ri<  e-fixing.  His  1  ‘O  L,ome 

lhat  (he  Canadian  price  more  near-  theory  is  simple.  I.ui.  as  has  often!  ca/nri -rr-o'c  .  ■ 

Iv  represents  the  world  price.  been  shown,  it  is  unite  erroneous.  !  oIVIELlERS  BIG  FEATURE 

Actual  Sales  :  order  to  cnvi  ei  i  m  hai  he  rails  -  - 

T-L  A  -  1  T  1  "ruthless  eonipei  ii  ion""  and  the  plie-  The  .sharp  rise  in  the  World  price 


Efforts  to  Harness 
Business 


NRA’s  Labor  Record 

.New  York.  —  1"he.  following 
.summary  shows  how  labor, 
capital  and  the  public  have 
been  affected  by  the  employ¬ 
ment  phase  of  the  NB.A  The 
percentages  refer  lo  the  per¬ 
iod  of  eighteen  months  after 
.NR.A  compared  with  the  pre- 
eceding  eighteen  months: 

InrrcHsf 

Xumbrr  of  Disputr, . 

Working  D.iv«  l,o,t . 

(;o«l  to  Lniplover, .  tOSe;, 

Co, I  lo  F.mployrr, .  (afo.. 

CobI  to  Public .  (ei-;. 

lolal  Co, I  .  tot-- 


In  addressing  sharcholder.s  of  the  Announcement  was  made  iiy  J're-  I  ^  RFAflQfPkl 

Steel  Company  of  Canada.  Idd..  at  mici"  Hephtii-n  of  Ontario  Hus  week  »-•  Wt/-VU0!Crv 

the  annual  meeting  of  that  company  H-hat  a  eonference  with  Premier  A  C2"  LIMITED 

held  In  tiamilion  this  w-eok.  Ro.s.s  'l"asc:hereau  of  (^uehee  had  hecji  ar-  kaowtdcai 

H.  Mc.Master,  pie.'.idctil  of  the  or-  ranged,  although  no  date  for  the  intAL 

ganization,  suggested  that  the  ten-  (viiiferencc  has  yet  been  :mi.  at  I  Quebec  Troi.-Rivierei  Ott«w« 

clcncy  (oward.s  government  inierfor- ■  w  hirli  the  question  of  siabilucd  Peril  (Fr«nc«i 

enee  in  htisinr.ss  through  regulatory  ;  o’>ndiitons  In  the  new  sprini  export  |  _ 

and  social  legislation,  now  in  evi-, market  woiilrl  be  the  prineipal  .sub-  - : - -  - - -  —I 

denee.  i.s  more  likely  ip  retard  ra-  jeet  for  discussion.  W  I'tli  legisla-  '  *- - -  -Jt _ _ ■ 

Iher  than  faeilitale  recovery  in  bii.si-  lion  alieadv  framed  hv  the  (jiiebee  j-,  rv  j-ieniBLi  _ 

ness  and  unemplo.vment  rondiiion.s.  i  government  which  aiimc  at  forcing  VlliAllV  I  PfiWTiJ 

In  that  part  of  liis  addics.s  deal- t  producers  in  that  provim  r  to  main-  iJlL/il/l  v!»  V  f  I  III 

ing  with  prevailing  national  proh-. 3  profitable  price  for  ilieir  ex-  im. 

lems.  .Mr.  Mr.Ma.stcr  said  :  -  ports,  it  has  been  obvious  <liat  other  Ini  ||Pm  |?A  I  lllnix 

While  one  mtiy  appreeiale  ,  newsprint  producing  provinces.  VI  LiliAl  IV/lTu 

diffieultiefi  facing  those  aspiring  in  ,  Ontarn').  would  ha.ve  to  P/\n  nn  ■  lit  ■  ■ 

leadership,  it  ts  unfortunate  that  a  I  ,,,.,.,,„prate  before  the  action  of  the  FIIK  KkA/II  IAN 

political  eonseinu.snrr-s  .--eeni.s  to  ypp^cr  administration  rould  he  in  ‘  Vll  liUnLILIrlll 

prevail  here  and  elsewhere  which  rffi,.;,e,ou,.  Thus  the  . . . 

considers  it  desirable  to  gain  P'lP-  fpf.,  dial  Hie  Ontario  aii'honties  are  Gain  In  Milreis  LaniinPS  Finvt 
port  by  appeals  to  the  d,,scontented.^^f,„^..„„  ,,  willingncs,s  ,0  discuss  Quarter  rre^feeTKl?,  Vo. 
There  is  m  such  aetton.  an  ahsenee  situation  holds  out  hopes  t.hai  ^  r  ^ 

of  an.  effoit  to  nnlf>  ihought  Hie  price  situation  in  the  newsprini  ”nolc  of  1934 

action  at  a  time  when  the  fullest  ,„rtusirv  mav  at  last  he  rlcarcl  up.  - 

measure  of  co-operation  between  all  ,  ;  tVmvm.ttee  of  the  Am-  EXCHANGE  A  BARRIER 

classes  is  most  necessarv  .  no  /vm 

"'During  the  year  1«l  I'anada  Newsprint  rubl, shots"  As.-o  . 

made  Pleadv  prosross  and.  in  slop  ''iHch  hn.=i  Italkcd  all  of  im 

with  thr  Mnfhrr  rnimtrv  -^howrd  Dowsprinl  mnnilfartijr-  lOronio  I- m»-  Irp  (niir-c^Uttve 


Canadi.an 

Securities 

Dominion  and  Provincial 
Government  Bonds 
MunicipAi  Bonds 

Public  Utility 

And 

Industrial  Financing 

DOMDaONSECDEmB 

C(»!POESnONIlMnED 


'T.y  St.  Jamef  .''t.'Wesf.’Monfrenf 

>  hlarhnur  72M 


MARKET  REFLECTS 
WIDE  ADVANCE  IN 
PRICE  OF  SILVER 


Suggests  Further  Substantial 
Rise  to  Come 

SMELTERS  BIG  FEATURE 


action  at  a  time  when  the  fullest 
measure  of  co-operation  between  all 
classes  is  most  necessary 

"'During  the  year  Id.'!  I  I'anada 
made  steady  progress  and.  in  slop 
with  the  Mother  country,  showed 
that  it  is  unnecessary  to  adopt  rarii- 


STEADY  GROWTH 
IN  OPERATIONS 
FOR  BRAZILIAN 


Quarter  Greater  Than  For 
Whole  of  1934 

EXCHANGE  A  BARRIER 


Toronirt  T*»«»  Ittn-' 

Tort»ni‘>  F'm’'  irp  ( '»nr-c^ut 


f'l's  to  rrarli  an  aprf'rmrni  on  Irartinu. 


eal  legislation  as  offering  proof  of  (^labiiir.ation  of  newsprini 


governmental  efforts  to  promoif-  rec¬ 
overy  No  stigma  should  attach  to 
a  policy  which  permits  nauiral  fer- 
tes  to  exert  their  infliienres  for  Hic 


an-l  has  eriticired  the  inicrvcniioii 


f'ower  I  lias  liecn  .-li-twing  in-  rcri-- 
mgly  lacgr  gain  in  grci.,  r:)rnii'r 


very  good  reason  that  economic  far-  ncvvs|iriti'  v.iiiliacts,  in.sofai  as  pr><. 
tors  when  disninled  a  iitntnnt  tea  1 1  v  sihle  With  I  .S.  mills  nr  with  pro- 


tors  when  disniplcd  aiitnniaticallv  sinie  wiiii  1  .  iniiis  nr  wiin  pro¬ 

seek  iTietr  own  ad.iusfmeni  in  an  'lu'  cr^^  m  cotitHrles  oHie:  than  1  an 
effort  to  restore  the  lost,  equilibriiini.  '’'hi  ."'ucli  a  policy,  (he  report  of 
Of  governmental  re<T>vprv  iiiea.sure.s  Uic  .\  N  I’  A  committee  says,  ap 


of  Drcmier  Tn.sr.hereau  ''f  QiicViec.  eas'iuics  While  this  ii-.'-iH 

I -sued  a  report  during  Hie  part  ha.s  been  noneeahie  "inrc  tune,  1  v t 
week  reeoininending  the  placing  -if  '*^'1  Hie(nerea;e  in  net  e:ivninc.  •liir 
nevv-|irin'  c.-miraets,  insofar  as  pe>s.  'f’s  "as  J.S7'i,7e' .  nver  net  e.iiti 

sihle  With  r.S.  mills  nr  with  pro-''”sS  of  IT. IT,  the  Irirge.-i  gain-  h.ive 


Actual  Sales  '  orner  in  eoi  rei  i  w  nai  he  rails  |  Of  governmental  re<T>verv  iiKa.siire.s  'h'’  '  '  t  v  i 

mk,,  .  -  .  T  .  I  'ruthle.ss  compel  ii  iitn"  and  the  plie-  riie  .sharp  rise  in  the  world  price  viewed  from  a  world  wide  stand-  pear.s  to  be  "the 

I  ne  Aad  lest  'nomena  -if  low  leiunc  and  wages,  /’f  silver  dining  ihe  jiast  week  and  point,  it  ma'  be  iniihfiilly  said  that  lisliers  have  ac; 

'Phe  arid  t(?.sr  is  what  I'anada'he  would  start  with  Hie  piimaiy  'he  oiiHook  for  ,t  further  sub.sian-  pv  ihe  greater  number  have  bin  'he  Qiie.bi 

could  gel  for  her  present  surplus  ■  P''c'ducer,  give  him  a  fait  iriurn.  'lal  advance  a.s  a  rc.'-iili  of  the  silver  bered  rather  than  helped  recovery,  force  artificially 


and  wages,  f’f  silver  during  the  jiast  week  and 


diiecr.  in  eotintries  othet  than  1  an  hern  registered  during  the  la  1  font 
ada.  .rueh  a  pnliry,  the  report  of  mnmhs.  Net  earnings  111  the  -luai 
the  .\  \  r  A  eonimittee  says,  ap  ended  "March  MI,  IT.'’..!,  how  an 

pear.s  to  be  '"the  onl.v  defence  pub-  'Rel  ease  of  I S.  larger  than  t'ao 


,  ■ . - .  point,  it  ma'  be  iniihfulK  r.m.j  <0.0  . - .  - 

imary  'he  outlook  for  a  further  sub.sian-  py  ipo  greater  number  have  bin  'he  Quebec  goverruneni  in  '"‘'cnue  mere 


lishcrs  luive  acain.si  the  inierven  I'fcrcase  rcgisirie.j  jp  nil  iri:;i 


"The  main  fault  to  be  found  with  if""  market  prices." 


an  increa.sp  in 
arires."  This  Is 


JCP.i.k.o.'i  in  Alarcb  as  eonipared  with 
"March.  ITfH,  operating  exppijsec 


stocks  if  she  began  selling  Hiem  -  Pcm'eed  to  the  proeos.sot  .  guarantee  :  Pf''('>"  ’’f  'he  Kooscvcii  admtni.sira  j  'The  main  rault  to  be  found  with  f"'"^P''i"'  market  prires."  This  'hot.  operating  exppijsec 

freely.  ( 'ommeniatjor.s  at  the  Ca-pital  him  so  nu.ich,  do  Itkewiiic  wuh  the  '‘ff  "''"as  refircted  in  an  active  and  most  plans  is  Htat  their  elfect  lends  I'fc  with  threat.^  already  madei^howed  a  slight  rrduetion  for  the 
claim  Hial  eomparativcly  .small  of- ,  whole.saler  and  Hie  retailer.  The  s"'>ng  market  for  sliaip.s  of  silver  individual  iniiiailve.  Gov  by  the  A  N.r.A.,  a.tid  is  eha.rarter- 1 '"f*  '"’i*'  "'"cr  a  vear  and 

iforing.H  by  the  government  agent  of  addition  of  all  ihrso  amounts  resulls"'’'nc.s.  wiih  .--nie'ier.s  participating  ornmenial  action  educairs  the  ptilMIe  "  t/ed  hr  Premier  'I'a.sc.hereaii  a-sj"'’’  carnirge  were  correspondingly 
wheal  at  Winnipeg  would  at  any ! 'a  what  Mr.  elevens  would  .all  the  "■  notable  e.viciii.  helievc  thev  have  no  personal’ "P'-tre  hhifr"  Ast.he  efftcient  pew  .s- , 'h'_'"'’a.sert  to  a 

time  drive  the  price  down  eight  or,  fair  .selling  price.  ft  i-  what  ihd  W'a.shingtoii  despatches  were  to  the  responsibililv  for  their  ovrp  welfare  ’print  rapacity  of  r.?.  mills  is  at'  '  csptie  Br.iril  s  adverse  trade  ami 

ten  een(:s.  The  visible  stocks  are . '"'’"^hmer  would  have  to  pav.  It  is  effect,  that  the  I  r.iicd  States  (ffov-  This  is  direeiU  opposed  to  Hie  prin- '  present,  dose  to  inn  per  cent,  oper-  ^change  po.sitiot,  w  ith  other  roun 

about  :’:o  million  hu,shcls:  and  there  ;n  P'-'ce  which  in  nearly  every  ea:m  » -nmetii  wa.s  iirepa ;  ing  In  boost  the  ciples  ""hieh  helped  to  h-ithl  up  this  !  afing.  and  as  Scaiidinavian  hna  '"'•'n  an  'ntpvnal  im- 

•sre  st.ill  imprutant  qtiant.itie.s  ln,'""f>uld  he  btg'hcr  than  what  the  eon-  prii  e  of  silver  again  to  match  the  tminir'.  'tv'ca  have  onlv  a  eorppa.rativelv  P'"'v'nient  auo  fftaniinn  Traction 


'ir.H  ccnls.  'riio  visihio  stocks  arp ,  <‘oiisumcr  uotiui  ikiv'p  io  pjiv.  Ii  is  rircfi.  Tni.iT  uir  i  Viiicn  Stairs  Crov-  'rbis  is  rliroctU  opposod  lo  prln-  pT'PSciit  giosa  1o  inn  -por  cent,  oprr-  i*'  *  Vi  i  *  *  'I'li  <oiju 

■about  :’:o  million  hu,shcls:  and  there  ;n  price  which  in  nearly  every  ea:m  » -nmetii  wa.s  iirepa ;  ing  In  boost  the  eiples  ""hich  helped  to  h-ithl  up  this  !  afing.  and  as  Seaiidinavian  bar,  been  an  'ntevnal  im- 

•are  st.ill  important  qtiant.itie.s  ln,'""f>iild  tie  btg'hcr  than  what  the  eon-  prii  e  of  silver  again  to  niaieh  the  tminiry.  'tv'cs  have  onlv  a  eotppa.rativelv  P'"'bnient  auo  fftaniinn  Trartinr 

icoine  from  the  farms  Allowing  for  sumcr  now  pays,  "fliis  difficulty  i:-  nipidl'  ri.sing  world  market  quota-  ■■Xo '  one  wouhl  aitempt  to  denv  .small  exiportahle  surplus  of  a  gen-  ''""  an  import j nt  system  of  111  jlitie? 

(I.omesiie  disappearance  al  least  les'P'bSsed  over  by  Mr.  Stevens  and  his  Hon.s.  I  mier  the  terms  of  the  Sil-  ,|ia'  there  are  social  tninsHers  to  er.illy  inferior  grade  of  new:sprtnt,  b-'s  been  a  oireri  benefh  tar".  Mea 

million  bushels  must  be  exported  I  ^fhool  by  saying  that  Hie  eonaumer  . 'rr  I’lirehase  Art  yr  it;', 4.  the  treafi-  eorreel.  hnt.  considering  Hie  oiipor-jti  appear.^  rea-onahle  (o  a.ssumei;''"[bd  '/'’''n.s  of  iiie  milreis^  gros-- 
bdwron  now  and  the  end  of  clad  to  pa.v  a  litdo  hi>  is  directed  to  increase  its  silver  njniijQp  for  reform  which  have  been  dint  the  Qiiebot'  proniiet  is  P  in*  rca,'#=d  until 

crop  year  to  reduce  Hie  earr.v-over  !  "’O'"''-  knowing  fhal  he  is  thus  P'  '’- | lo-  ope-ihird  the  ncgleeled  over  past  vrnrs.  It  Is  dif-  m  replving  to  the  A.N'.P.A.  report. '  t<.  declmr 

to  normal.  As  there  are  onl.v  i:? !  vented  from  encouraging  ’ ^  ’'j'  -'*''1  '>'P  m  understand  Hie  present  Premier  Tas(:hereati  is  reported  as  j ; ’  '7.’"  '  "’'^7 

weeks  to  go,  this  would  mean  .ship-;®*’PP  condiiion.s'  or  low  reiurns  '  iJi'T  ,L*'**,'  desperate  nerd  for  action.  ’.saving  that  '"the  Quohee  govern-  .;  "  '  "  ""t’"''' 


LAW  FACILITATES 
REORGANIZATION 

New  Onlano  Measure  of  linpor- 
lancp  in  Abitibi  Refinanc¬ 
ing  Plan.s 

Tnionto  Dutcati  The  Kin.1nf.i4l  Iimr^ 


'inenis  of  over  12  million  bushels  ai’I’P  primary  producer. 

I  week,  Ael.uallv.  shipments  have  I  The  cateh.  as  more  pranleal  minds 
U _ _  i.,  iho  n,  -  i  realize,  is  that  Hie  cons'amei  in 


While  the  tieasury  has  pur- 


been  in  Hm  neighbmlviod  of  :  eanze^  is  u  a,  -  unusual  flood  f  gohi 

million  Im.shels  a.  week  so  far  In  the  "  m.  i  na.  .  .  m  .iiiaii  '  f,-,,,,,  lUirnneaii  eenl  res  more  tna  i 

nie.senl  cron  vea.  'I'be  sudden  In- i  h'ehcr  piiecs  for  one  article  with 


eha.st'd  more  than  (OO.fiOO  OOO  •  once.s  „'ig  ,hat  reform  erea 

o,  sliver  .'^mee  last  fall,  it  suit  ha.s.  „„,i  ,1.,....-,  ,  « 


"We  can  he  sure  of  one  thing,  ment  will  ask  the  IVvminion  gov 
iwever,  and  it  is  ihal  reform  erea-  , Continued  on  Page  14.) 


present  crop  yeai.  'I'he  sudden  in¬ 
crease  lo  a  figure  over  three  times 
as  large  for  the  reinaindei  of  the 
tear  would  border  on  the  niiraeti 
huts,  praeileal  grtiin  men  say. 


out  having  to  do  without  sc.meHiing  l-Pi'P.iion.oni)  oiintes  of  silvc  to  he 
else  The  net  effeei  of  surh  slate  ucqiliied. 

intervention  would  either  he  that  •''hares  of  base  metal  produrets.  in- 
(hs  vr.i..n.e  ..f  .he  •fivct  ’  nr-  cluditig  Nickel  aiid  Noratida.  mov- 


How  Long  Can  France 
Remain  On  Gold? 


intervention  would  either  he  that  -'miies  m  ease  meia,  pnmurers.  m- 
Hip  sale  volume  of  the  "fixed  "  ar-  N'chf  ami  N-randa.  mov- 

Hele  would  decline  Im.-atise  .if  the  up  sharph  vvith  the  silver  issues 
higher 'prire.  ..r  that  Hie  trouble  'hu'.sdav.  douhi.es.-;  on  ..he  in- 
h„  . .  „.hor.f'»'"’Paiv  tnfluener  of  Washingtons 


France  'higher 'price.  ..r  that  Hie  trouble  ........ues.,  .,ne  u  - 

M7  would  he  transferred  to  s,vme  .ither  ■  f'.f 

commercial  Held  hv  the  reduction  ■  ""'•^h'-I'cy  An  op  tmtsHc  stale 
k  to  the  abandon-  purchasing  power  for  other  ,  om  ‘;Pddes  on  the 

ha.si.s  hy  the  four  ;cuilook  for  copper  probably  played 


Those  who  look  to  the  ahandon- 
tueni  of  the  gold  ha.si.s  h.v  the  four 


l.cgislaiion  of  impurl.-  Tjiropeun  .•ouiilries  now  forming  the 


: m  e  III  the  tool  ganizalioii  of  .-or-  gol.t  l.l...  as  a  | 

poraituu:.  .-uch  as  Abitibi  I'owcr  *  ""I'"’' ‘"""''i 

trade  rchitions 

Paper  ho.,  and  Great  Igikes  Paper  ^=„],,ng  front  Hi.- 
'"o.  was  passed  at  Hie  recent  session  quantiiv  of  mor 
of  Hie  Ontario  l/Pgislafure  in  the  gold,  ate  fnllowti 

amendment  to  the  .ludicature  .Art  I ''<(»cp  with  giea 
,  ,  .  opinion  "f  many 

Ihe  exisiHig  act  was  amended  ,,ha.i!-e  anthni-.iie 


gold  hi...  as  a  |.  re  1  ini  mar.'  step  to 
Hie  impi  .tv  .‘ineni  of  internniional 
trade  rchitions  and  inflation  re 


niodlties. 

Aludified  l<(>l'uriMS 

Afr.  Stevens  did  not  siiereed  in 


some  luiit  also  in  the  move  in  these 
i.s.-uos. 

The  following  table  indicates  the 


inflation  re  srt'mg  his  theories  fullv  expressed  e\tenr  of  the  advance  in  market  quo- 
'rea.sp  in  ilie  mass-buying  report.  He  was  taiioiis  of  the  silvei  and  copper  is- 


tes  apprehension  and  (ieslroys  eon 
fidenee  tlie  essential  reqtiisiie  of 
rerovery.  W"e  are.  iherefore.  eal  led 
upon  to  make  a  choiee  helwern  re 
form  and  recovery  for  the  :  uiip'e 
reason  that  if  we  are  led  to  belioxe 
(('ontinued  on  page  71 

Brewing  Corporation  Has 
100  Per  Cent.  Ownership 

Toronto  ■  R.ircau  The  ri.iancial  Tin.-, 
Toronto,  Brewing  Corp.  of  1  an 
ada  now  owns  tOfi'^r  of  the  stork  of 
all  its  subsidiaries  with  tlie  sole  ex¬ 
ception  of  2S.V  shares  out  of  the 


FARMERS  IN  WEST 
ARE  IN  READINESS 
TO  RUSH  SEEDING 


Sca.soii  I  .ale.  Especially 
North,  But  Pro.spects 
Bright 

BUSINESS  IS  BETFER 


of  money  in  relation  to  compelled  lo  make  sev  eral  imporianl  sues  since  the  heginning  of  the  prei;-  HS.Shn  shares  outstanding  of  Past  _ _ 

followtng  develonmenis  in  concessions  How  much  more  wa-  cut  luonHi.  uinst  of  it  within  the  past  ern  Canada  Brewing  Corp..  former-  w.nniers  —  (Special.  —  vx’ 
ill  rtfrxnt  .rifrxfAct  In  iho  tprinji  doAx  D  ihPFP  "til  Hp  bpforc  thP  iwo  da'?;  ^  aricidiaii  Browinp  i  orp.  TvO<'F'nt  weather  with  Urht  rains  have  advar 


.  .  .  i*r;4nrp  with  crrat  intprp?t  In  thp  terinj:  do-w  n  iherp  "ill  hp  before  thp  jwo  da'?; 

amendment  to  the  .ludicature  Art  ..urrenev  and  ex-  new  legislation  gets  on  the  statute  | 

Ihe  rxisiing  act  was  amended  to  change  auHinriiies  Ihe  franc  1.=  over-  hooks  remains  to  he  seen,  hut  it  is; 

Ptovide  that  the  court  ma'  sanction  of  the  dollar  and  of  n  ff"  S'less  that  when  Boyal  assent  i  v,';, 

a  meeting  of  bondholders  and  if  a  j;,p,.)|np  g„fi  matter  how  loudly  it*  ci'^fn  at  the  end  of  the  sixth  par- :  Xo,„iida 
iiia.iority  of  bondholders  pre.-ent  at  nandiu  "-hi-vtles  he  has  still  to  liament  hiisme.s-  "HI  not  he  ''reg-  'hmwg  vo.-p 
the  meeling  .sanction  the  .-ale.  Han:=-  c-.^vinc' adver.se  balance  ..f  ulatcd  "  anything  like  so  much  a-"*  ([.'tY;*  i"rrtl„w 

frr  or  exchange  ot  proi.rrties  loi'  a  ,,.3^0  ;,u  internal  rise  in  prices,  and.  was  fp.ired  m  eonfideuHy  -an'ici- 1 

eon:.ideraiion  other  than  cash  Hie  g, gip.ing  .ountries,  an  tnerca'-e  pated-some  .jme  ago  | 

court  may  approve  such  sale  >'11  -uch  ,,,  um-mpioyruenr  Kconomic  eir  "nieie  v  :II  piohably  hr  .oiiiiovei- 1 
firms  ae  ih.'  court  may  dceni  lair  .i.,  will  fnroe  Cranee  off  sy  in  ilu'  H.'iise  of  I'.immons  he-  iri.iiir.n 


Noon  ''•'ling  of  an  addiiinn.nl  It.n.'.o  com-  thr  ,p,,oii  ,l 
vnr.  Ji  mon  shares  and  If.',  preferpiu'e  in  'hmi»..nH, 
'’(•'i  .shares  of  Brewing  (  orp  on  the  ’^''d'ng  'h>, 

771,  T  . .  O.  1  a..„  >OHa.tlOll.  HS! 


eon:.ideraiion  ..Hier  than  .’ash  the  .-ounTies,  .nn  tnerca'-e 

«‘».iUii  lUtL'*  Hppro\r  ;-.urb  nji  .-ucb  yiicniploNiuonT  TCcontimic  <Tr 
firms  ae  the  .'ourt  may  dceiii  lair  ,  .ig.K.e:^  will  force  France  off 

and  reasonahlc  having  icg.iid  m  Hie  mailer  how  man'  cold 

interests  of. all  (.ariies  '■f'liceruc...  g,^.  ,„|r,ted.  in  the  'm"  of  -1- 

At  least  Iialt  ..f  Hie  prim  ip.'il  .imoiin!  ^,1,-0, -si. m  .e-  .  o  Rut  it  is  laucgesi. 
of  hondr,  and  dchmiure:  oiiistamimv  |.i;,ndm  mav  not  he  m  .xflirp 

must  he  !■cp^.'■...'mc^l  at  Hie  meeting  ,  om.,'queriee.=  .-.f  hi:  pres- 

"The  piirp'y.  e  of  this  a inendincni  ,,,,  ...ni.uile  ..i  hr.i'ado  hav  he 

t.o  HiP  act  i.-  to  permit  the  holder  of  f;,f.ei) 
bonds  01  ilebentiii  cs,  "li  ch  .ire  .-.y-  , 

(urrd  by  a  mortgage  ..1  .barge  hv  AM  bix  Lconomic 
virtiie  of  a  trusT  deed  01  other  ni-  Factors  .Sho'v  Rise 
stnimeni.  power  to  vanction  Hip  .'mir;  ^  sh-yw.ng  was  made  hr 

of  the  nio' 1  gtigi'i  ’’’'''’'''''‘'f  '''  .  the  e,.onomir  index  in  Hm  -week 

dofaulr,  or  a  .,,,,^,1  ..^pni!  FI,  The  interesting  fea- 

ihrm  cash.  :'uhieei  m  '1»'  .ippiovn'  . . . 


law  .Xpril  Noon  ll-^'ing  of  an  additional  It.n.'.o  rom-  thr  ,r,,oii  ,ll  ovrr  thr  Wr»t.  rrsultliiT  PR 

I.OW  Opm  ,Anr.  ’i  mon  shares  and  If.'.  preference  in  'hous.inH,  ot  t.irrnrr.,  inn.mrnclnc  I  I 

.  '?<'  '’h'::  shares  of  Brewing  (  orp  on  the  iwerf.ng  tho  -rrh  .So.i  ccrlirn.  g 

I  Ton  "IV  VO  vn  Toronto  Stock  Kx.'hangc.  waf,  rliic  m  hr  cmr.-.l  nr"  «rrl.  ‘'d 

-p  on  sa  17-,  lo  additional  ireasury  stock  is-iicd  ,  dc 

;n'  I  'Vo  .0  minoritv  interests  W.nn.prg  burem  I  hr  1  .OHncM  1  .mr.  , 

hrprv  _  V'’  ^  171  ,r,30  TTfcwInc  >-orp  '' innipcg  Imp.ui.  nt  ovo-  tb.-,,.i, 

_  _  _ _ "as  formed  :-orac  12  coninanies  have  la’cners  o!  the  iei..in  farmer-  .all 

been  .arquired.  largriv  thrnug'h  .  x.  '^ver  ilii-  "  rr..  arc  ready  :or  Hicn  ,|.j^ 

KK.S  I  AKMM.S  AHi:.\n  change  of  shares  \viiile  confrol  . '*r''ing  .-•'■ediiig  operation'  amp  mat  f,,, 

'porli'tl  irom  .sourceg,  close  ""es  Jeciircl  in  each  .asc  (here  'fe  'm"  Hia-  •'  eO-'d  'a"  wi'l  I.e  m: 
mnaii'  'hit  Alclrliers  ltd  "ere  'n  eome  case.,  sniill  minority  made  next  "I'.'k  Waiin  -.'U'lv  rii  ,g.. 
t'd  '  apprVximatel'  .t  jnonnfi  holdings  that  "ere  not  abi'-orbed  hrorzes  hav c  r-..  rnt  Hm  .-iio".s  fr.,m 
St  quarte.-  of  the  eurrenf  "F"  f''"  »F*n'hs.  Brew-  'he  prairtr.-  '"C  ^on  m  Hm  most 


AlUJ  IIKK.S  I  AKMM.S  AHITAD 


I  111*1  "lii  "’ill  foroe  rranoF  nlf  s'  m  ilu'  «  »»nininn?  ne*  . . . . .  -in.v  .  v, .j  ,,.,n  i  m 'i.n.n..  .'in*  i  j  . 

old  no  mailer  how  man'  cold  i"eeij\ii  .Stevens  ami  1  Im  opponents  If  it.  repori.'ti  Irom  sources,  close  seciircl  in  each  '  asc  there  h  !  ‘  .mtii.  rii  ' 

.-oins  a.e  minted,  in  tJie  'i""  of  .1.  of  e.xrev'i'e  regulr.-i.'n  If  the  go' -  m  the  company  that  Mclrliers,  T.td  .  r  , 

giieorri.oi  lo  Rut  .it  IS  I  suggest  •  ernmerti  does  not  bring  lio"  n  iegis-  hay  earned  approximately  tino.oon  holdings  that  were  not  a., .-orbed  _  nrso-ie  I'.o  ev-n'm  '.h'  -nor.  '’*'‘''"'11=0  ha.-  he,'.,  i.'u.i'i 
ed.  M  Tlandiii  mav  m-.t  he  in  office  lation  ’.  hieh  m  his  opinion  will  for  the  1st  quarter  of  the  current  During  the  par-t^  fc"  months,  j  area-,' little' ha.l  hp.>'n  done  to  r-tren 

"  luMi  tiir  '"11;  »''fHiorir’C’=  '■’f  til-  Pi'F?  sprat  ifi  p*  r^riifatF  tbr  abiK^pF  ro'pal-  >cru,  rriuivairi.u  to  h  ybnrp  on  tho  ^  .rF“"urocl  potirT  "iiiri.  '  .  .  .t  ,  i  «i  ,4  r  i  poiiuir'  li-is  Itr-'n 

ivt  "I  br.i'arlo  bnv  t.-.  bp  nd  m  iho  pi  u  t- pads  inpuir'.  iiip  nuKslandinp  -.A  "  Payment  of  and  iiasspdirpfi  rhes^  niiivp-itv  hold-  ^  dorlininE;  loiricn  iraop 

I  (t-ontinec.l  on  m ce  '1  aiTCars  of  dividends  on  *he  senior  'n=.'  ihrougii  exi’liange  of  share:-  In  h  ,,  onttniioi  on  pat 

'  _  I  )«  '  issue  iy  under  coiisiderai ion.  with  'he  i-asc  of  for-giavc  l-lxpor'  Bre"'-  In  Hie  Fdmottion  liistrlct  and  in  - - — 

All  Six  Economic  '  regular  "L"  a  share  annual  distribti-  er"  '  "o  t'  is  under.sfoorl  fhai  there  the  expnnrtve  Fcai-c  rive;  coiinirv  mm  %  PVmr’HTrx 

Factors  ,Sho"'v  Rise  lIVnDA  lA/II  I  HI?  A I  ''on  ;  in  fuHnc  Payment  of  arrear.s  "ete  some  S.onn  t  haies  oinsiandiTic  the  sra.eon  is  late,  more  haeUwatd  (yl  A  V  rX  I  r  !« 1 J 

,  .  V,.,,  n  I  Will  L/LML  ''ill  depend  on  iiiiiiidatic.n  'if  whisky  m  the  haniis  of  minority  interest  out  it  is  stated  ih.tn  nn\  scat.on  :-inre  I  G.'Vl  Uill/ 


A  bright  shewing  was  made  hv 
the  oi.'onomic  index  in  the  -n-eek 


('"ontinuFil  >'11  page 


HYDRO  WILL  DEAL 


"  '  Thp  inipmvrnimf  ?bo"n  m  crn;.' 

'^-i  and  net  earning.'  during  the  rurtepi 

■“  'ear  does  mil  ine1tid<'  the  rednei ion 

llfpnff’  ot  fixed  'harges  following  the  re 
WJ*NI  demplion  of  Sl',,.oU".I1iI"  of  .,r,  bottrl 

ol  h’lo  .1.'  .laniero  Trani'vav.  I.ighi  f. 
i’""or  I  11  "Iticli  canie  due  on  Ian 

illlLUU 

>l...i0.onit,  plus  evi'hang''.  on  tin 
ts.siie  are  sa'C'l  and  amount  in  ...in.- 
[j|j|l|Illl  'if  the  bond  inti'r«',,i  i  hai  gi-  of 

''  all  Rrarillan  .Mibrnduirte  \n  ..r 
.  .  this  i.s  not  ga'li,  howevi.r,  siit.-..  .. 

ccially  In  substantial  aitiouni  of  th"  i-  .ui-  w 

ipects  held  in  the  sinking  fund  .u  h'  Ri.i 

than  .siihsidiarie;;  rip-re  w  .|I  i..- 
rediirlion  of  a ppro\ imat'  :  o  i""i 

in  annual  sinking  fiiipl  > .  uu"  i  iip  iii 
To  I  lint  Ahoiit  I  .-Ills 

I 

—  Warm  '  T.arnillgS  "I  some  '  i  •■.'it'..  )ier 
ivF  advanraH  share  .ar.’  ind"',l'ed  for  ’''‘'t  1  -  c-tit. 

i-at.  rrsultltiT  PRieil  oii’i  I-  .fui  .-•ftif.]  ■  n  Ti"’. 

.nnimrnclr.c  I'l;,-  an.,.,.-!]  --la'cmpnt  ..hicll  ’'-111 

inr\C«'llont  , 

.1.0,,  ,Sord  appe,"  ...n,!.  .inne.  .-a'l  Iv  r-.p.-c 
it  ,.r»i  work  ‘'d  I'  flf'l  '.olio'  of  Ho  iniporlan’ 

,  ,  de- oioniitf'ni  .a ml  rrenq..  of  ihe  pa.rt 

nci.li  1  imr *  ,  .  .  »  l  .1 . 

'oar  O'.  .'It  though  offi,-i.i|  mu-.i  h,- 

V  "V, "hnt  ili'’v  .sa' 

farmer-  all  cp;, 

'  '*  !'  'he  ‘.I'  l  Htat  no  di'idends  ha''e  h.-en 
aiito-n.i  ■  fo|.|i,,-,i;i,,ng  .sin.'c  I'l::  .ami  that  m 
^  I'l..!  an.l  F'.'",2  *uosi  of  th.'  ilisfrihii* 

m  -''Utlirrit  pr,.  nude  m  sio,'k.  Rr;)./,!.au 

.-m-o'.-.  front  pxchange  ha.,  he,'.,  i.'iviutg  to  "eak 
n  Ho'  most  ,,p^.  ,1^^, 

p-'ii  'lone  he-’n  '’'mg  to  hol.-ter 

‘:nd  "f  .a.-t  d"  lining  foieign  trade  '.ph  trade 
I'  onHnuc'i  op  pace  7. 


ih.'iii  cash.  :'uhieci  P’  'I'l'"’  pppi'ova 
of  the  court  Pa-ssage  "f  'he  On 
t.ario  legishiiioii  l■•'mnves  one  ini 
f'Ort.atii  oh.si  fuel t.-.n  to  the  reorgan 
izaiion  of  levi'ral  l.aitgc  eompanie.-. 


(I'ontmued  op  page 
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Government, 
Municipal,  Public  Utility 

and 

Industrial  Bonds 


JJjit  of  current  offerings  fumiskeii  on  retfuegt 

Nesbitt,  Thomson 

and  Company  Limited 

35.7  St-  .lame#  Street  Weat,  Montreal 
Branches  in  nH  Prineipal  cities  of  Canada 


I  Reported  to  be  Prepared  to 
i  Take  400.000  H.P.  F  rom 
Quebec  Sources 

Toronto  Bureau  The  Kin-ancial  lime, 

Toronio,  —  The  "  Hy dro-Kltci nc 
Power  Commission  of  Cnilario  'viH 
seek  to  open  negotiaiions  witli  four 
(Quebec  power  companies.  Gaiiueau. 
Beauharnois.  .Maclaren-Quebe.’.  and 
Ottawa  Aalley  Power,  in  Hie  imme¬ 
diate  future,  vvitli  a  view  to  revis¬ 
ing  o.ontract.s  al  piescnt  in  forc’ 
AA’hen  the  plan.s  o*  tlie  1  ommis.sion 
'have  been  placed  before  the  power 
rompanie.s.  it  Is  un.let  .sfoo.i  that  the 
Hydro  will  then  discuss  Hie  mallei 
with  a  committee  full'  l■ppre.;otlta • 
five  of  al!  bondholder.'; 

In  som?  quarters  it  Is  sra'icd  that 
the  Commission  will  indicate  ils 
willingTiess  10  tak’  some  tuO '>".1  h  p. 
from  the  four  companie.s  and  pcrnii' 
the  companies  to  .sell  exces^s  power 
ir  the  Fniled  States  if  this  can  he 
arranged  At  the  present  time  con 
tracts;  call  for  delivc.iy  of  .'^'.S7.i)"0  h.p 
which  would  be  increa.se(l  hy  an¬ 
other  iOO.OO'i  It.p.  before  Hie  end  of 
Or.toher  if  the  (  onimissioii  were  to 
live  up  to  its  contract  (if  tlie  .'kf, 
eon  h  p  now  I'e.ing  .lelivercd.  'i''’,niin 
h  p  comer'  from  Gatincati.  iL’O.nnn 
h.p  from  Beauharnois,  tn.nn'i  h  p 
from  Marl-iron-Quebec.  an.l  no.fino 
h  p.  from  OH.iwa  A’.Tlley  Povvei. 


:i  iofal  of  inn.i'on  sliare? 


Each  Bond  bears  a  copy  (vf  the  unconditional 
guarantee  of  the  Dominion  of  Canada  as  to 
hcfJi  Principal  and  interest 


Dominion  of  Canada 

Guaranteed  3%  Bonds  (Non-Callahle) 

(Issued  by  Canad  '  National  Railway  Company) 

Higbest  sccunry  combined  with  maiketabilitv  i.s 
provided  by  this  issue  \>.  Inch  mat'ures  May  1st. 
1944.  and  is  a'.ailable  in  denominations  of  SoT 
and  SEO-Vi. 

Price:  98.50  and  interest,  yielding  aljout  3.20% 

It  is  ccnxen.ent  to  order  bv  m,ail. 

Wood,  Gundy  &  Company 

Limited 

Toronto  .-iiifl  Sf.  James  Street 

Montreal  Hamilton 

,,  Aionfreal  ... 

AA  innipfB  „  ,,  ,, ,,  Vancouver 

1  on.'i'xn.L-'i  Pw-VNit:  Hakb'"';  F  lil.H  fondon  Ont 


r. , ,  H  ™  MAY  EXTEND  FARE 

In  the  !:itter  vesr,  'however.  Q  I  p  rrr’/'*TnT/'« 

th"  notilicrn  :trc;is  hawet'ied  ;i  hum  Kill  I  Ki  l'||aS|  l/|| 

■  n^r  (  pop  niui  fBEmfr*-  hit  hopirc  •  cl\y  i  J 

Mill*  Mieir  HXporirnrnt  wiJ]  bo  simi-  - 

let  Hit;  season  ihe  n.xrihern  area-,  Qjjv  Rfxadv  to  Keop  Ap-rfw.j,.,cnf 
of  the  we.st  generallv  hav  had  FffccHve  For  Yo,-,/T.il 

t.ieit  best  crops  in  late  ^r-ason-  “ 

The  cras.'.'ioppei  will  mak''  ihetr  iNe-Xl  Ma.V 

appearaiicc..  hi  many  areas  .ef  Hie  _  - 

"  est  .again  Hit",  year,  lull  t'ne  '’VcIm  '',ntTiv»i  Burr,..  Thr  Flnsntlsl  Ttmr, 
has  definitely  ttirued  and  ihese  pests  '  aacou'er  -The  riiv's  fare  acree- 


EffrcHxe  For  Yeni'  Tdl 
Ne.\  l  Ma  y 

CrncTivri  Burr,..  Thr  Finsntlsl  T'mr, 

^  a  QCf '  u  ve  r  — ihe  eiiv’s,  fa  re  a  gree- 


are  on  the  wane  "I'lteir  d''v  a:=taf  tons  n  eiif  wi'li  R  <  Flectric  liatlwav 
were  noi  sori.iii-  la.'t  vcui  ami  ihc  "til  expire  ,Mav  a  autontatieally  un 
egg  tnfo.'.'ta’ I'lit  this  year  i-  '’a  ;i  I'":'''  foriiial  a'-ion  lo  tixlenri  u  is 
lighter  .scale  I'lncrgeHc  comhittivr  'eken  Mayor  Mc.Gecr  suggests  that 
iiicasuies  "ill  again  hi’  taken  against  '''c  covenant  remain  orfeetivc  for 


I  Item 

Report.'  fro'ii  .'sask'al''he"  an  in- 
ili.aie  an  a.  in.  feed  shortage  '  = 
heiiig  i'.\(>erti'’nci.il  at  many  points 
inosiix  ir.  111.'  souilii'"n  dr.'ughi 
a:c:i'  rroiosts  hav  hc’en  nia.le 
il'.it  til.'  lack  of  siiftii'tpnt  fodder 
''  rci'iu'  e  the  anmiint  of  spring 
'vork  'vhich  ilic  farmeri  '>.(11  i.c  .sMe 
to  i]o  Fart  week,  howeve-,  th'' 
ni't'-fnc  al  go-,erninem  ira'f''  .-’e 

nuotjs  cfforiE  to  nieei  th-  sitiiait''n 
'Tca'cfi  ig.ritally  hy  th.'-  lateness  of 
th''  sprine 


anoitur  year  ewms  to  the  shoita.ge 
"f  iiniP  to  deal  with  the  question, 
anil  It  is  prot'ahle  that  this  cotir.se 
"  .11  hr  followert  Thf  t’''inpanv  Is 
.-aid  to  bp  agreeable  to  this 

I'  ts  the  mayor'.:  inicnUon  to  have 
ci’y  experts  investigate  during  the 
coming  ve.Tr  not  onlv  the  far.'’  situa 
t:on  hill  the  whole  prohlein  of  puhltr 
utilities — 'raciion.  ligh*  and  fipwor 
services 

The  mavor  polni-s  out  Hjat  while 
Hio  city  ha.s  power  *o  'ake  over  the 
assets  of  B  ('  Electric  Railway  in 
A'ani'ouver  this  amhority  is  not  broad 


Trade  in  all  of  the  prairie  riiies  ic  enough  to  .suit  Iiim.  He  thinks  that 
said  to  hr  distinct  Iv  better  than  at  the  ultimate  nhlertive  should  be  co- 
this  lime  la.si  ve.Tr  an'i  merchants  operation  between  rtty.  province  and 
-Tppc.ar  to  hr  antii  ipaiiiig  snstainnl  the  federal  government  in  the  h-and- 


irT'Provemeni  wtih  somethiTig  akin  to 
a  i'll' me  hioi’iTi  once  the  rrop  pn. 
i-rrits  hegtn  to  .  onie  iri  The  eiilo 

mohiir  hiisincs:-  has  hern  rc.prrt,T;iv 

aiiivp  .slI  isver  flip  pratr'ps 


line  of  public  ufilititm  Dn  this  basts 
the  public  coiitd  arrive  at  some  ba.sts 
of  gre.ater  co-operation  if  private 
ow-nership  ts  to  continue,  or  sow« 
ha.stP  of  public  ownership. 


caetn^ 


iM!P 


fiemdO^iCt 

Montreal 


efficient  banking  scmce 
—  backed  by  resources, 
experience  and  reputation 
of  117  years’  successful 
operation. 


BANK  OF  MONTREAL 

\F.slahlifhid  iSiy  A 

TOTAL  ASSETS  IN  EXCESS  OF 

$750,000,000 


R I C  S 

7  ^  .  V.' 


^  Toiio«xp 


Company 

'  .“VA  NC  O  U  V  E  R 


LAKE  OF  THE  WO^LLING  Ca,  Limited 

^hikns  of  mm:  ik)si:s  i  LorK 

MIEI.S  AT 

Mi'iiiriMl,  Friinffonl,  Keewjuin,  I’ortuflc  la  Prairie,  Medicine  Hat 

r>MI  V  C\r\('yi  Y  20.000  «  yRRULS- 

ircsijeitt 

ERANK  !».  MtK.HI  Nt.M.O. 

T  fVf  rrr^rffrrtt  Cenprni  \fannscr 

f  I  «  II  AM<  K  AY  K-':.  Dircrtnrt  f  II  f;.  SHORT 

^  .1  UKM  N  irnv  M-  iK'nns  iHTai  m  v;kav.  k,<;. 

U  A1  TI  R  MOI.SOS  ISA  At;  PITBI  AOn,  K  .r:.  r.  w  rkforo 

|•|  .II<)^.  I.OKO  Sll  Al  taiSI  SSA'.  K.C.  rAIT.  F.  SISi;  f;.  \V.  AU-.AN.  K.C 
IION  RODOl  Pni  I.FAIII  (  \  K.C  .P  I  J  W.I'YKE: 

'o.rriorv  FRANK.  SMI  I(aiF.N.<:  M.i;  Trcamircr 

I’.  A,  MacINNF.S  K.  R.  HL'TCHISON 


S  I  s TKi  c  iT  ni:s 

IM.AT  i:  &  1  A\K  WORK 
CAISSONS,  RAIUrKS 
R  M  l.w  AY  &  lll(;nw  AY  buid<;es 
SW  IM;  &  RASCl  I.E  SPANS 
COAL  &  ORE  BRID(;ES 


i  COMPAnv  ■  ll 
I  T 


rTydraulir  Rreulatins  Catrs  and  Operatinp  Alachinerv 
la’ftloi  lvS, 'rnrnlaliler,  I'ilectric  and  Hand  F’o\»rr  Cranea 
(.ear  Ciillinp,  (.eneral  Machine  Work,  Forein<r.« 

DiniiNio.N  iii{iD(;i:  coui'any 

i.imuki) 

Ilr  vi)  Okkci;  -  (Moxtukm  Oi  r. 

HRAM  II  (>M  icrs  \M»  'lAORKS: 

MONTRI'M.  iiriWI  \  \A  I  \  M  I’l  O  A  \M  OIVFR 

\Min  Rsr  TMRON'K)  (  M.I.ARV 


M:oi'ii!i'tur(>rs  m'  Hicli-I.riidc 


fnierwear,  Hosiery  asil  Outerwear 


I  f’ARI',  Oni. 


MIM.S  AT 

H'^ANTFORO,  Out.  LOMJON.  Out 
tOATiCOOK  Oil.  aiio  ST.  HVACIN 


OMJON.  Out  VVATF.RFORD,  Out. 
ST.  HVACINTHE.  Qne. 


•  Oi’iir  i-: 

PARIS.  Ont. 


Si'Iliin:  ill 

"  li<ile>alt‘  rrnde: 

y^UNOlE  *'<**fl'<*A  A  >'«►>. 

LIMITED 

r.iniiitii  A  llonli-eal 
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I  •  j  p— _ '  _ 

CALGARY  POWER  Company  Records  in  1 933-34 

EARNED  $8.81  A  - 

COMMON  SHARE . . . . . 'd:,: 


Compares  With  $7.58  Share  in 
the  Preceding  Fiscal 
Period 

WORKING  CAPITAL  UP 

balance  Sheet  Reflects  Clearing 
Up  of  $1,837,000  Bank 
Loans  by  Refunding  Opera* 
tion — Gross  Up  $22,422 


.\ei  after  cliaiRcs  ami 


liemi.'i  were  paid  at  llie  rale  or  ■>(>  a 
sliare. 

(Jros.i:  caiTiiiigs  from  operatitins 
t  ere  •’il.i'.dti.GT,).  coiupuied  wiih  $1,- 
for  tile  previous  year.  Net 
iil’.erann.i;  earniuRs.  together  with  in- 
lesHiieiii  iiieonie.  amounted  to  $1.- 


Bond  interest  and 


(  liange  -liarges  totalled  $533,8!I7  ;  ''"’r?-  -jl'o-I  . . , /o 

('■.•>8 'ti’ti  in  19331:  other  interest  con,um  Gan  7  027 

spi.iiti.'i  (*123,2li2);  depreciation  Can.  Bakcnr,  I't.'tRt  S2 

s;7l’.3  lion  <$200,000) ;  amortization  of  Cooksviii-  Co,  I4.70t  *27 

bond  dkseount  $:19.303  ^^36.121) Mnd  ^ ,  j,?’  ”] 
income  taxes  paid  and  provided  for  , ran.  vt'estmsii  i  isi.iin  744 

amounted  to  $29,455.  Cosmo,  imp  . 

Alter  ihe.se  deductions  there  re-  f,""' 

.  .  ■  f  •/.ao  ,0-  i  David  *I  Frarr  21, 78^  It, 

niained  net  income  of  $6b8,48(  < *i>2o,- 'ortroit  ini.  Br.  231.8111  243 

:;t8).  out  of  which  were  paid  the  D  Seagram,  1.553.970  1.286, 


the  preceding  year, 
dition  of  previoii.s 


728. 

Profit  and  loss  t 
•compare  as  follows: 

ItkSI 

s 

Grng^  #karn  1,956,6T,S 

flppr.  PTp  678,916 


Gross  r-arnme^ 

Net  F  arninp^ 

Wz-rktig 

1 ^  4 .  ) '» 

10a4  3) 

193334 

195435 

$ 

% 

$ 

$ 

.Aluminum  I  td 

L2h0.362 

2.770.  >04 

100.470 

1  30,806 

1  1,478,309 

Arrtdra  .‘'u-’.'u 

173,52  1 

287.1  72 

2.353.603 

Asi^or.  Br<»w. 

286.106 

1  54.3  59 

725,302 

Ash^»  tr>v  c  arp 

1  ;n.844 

on  •  ,g 

*  ..6  482 

*  .’03.387 

fi)  !  .000 

Ncmt"  Glovr 

I  ♦ft. 260 

03.773 

48.277 

70  4.06  5 

•XuihI.  1.  !c.-l ru- 

-  1  4.P>0 

*  i  7  1  W 

*  662 

•  104,659 

4  >6,60  1 

Bawll  Cirnin 

5  3.39  3 

i  3.043 

•29.286 

3  10.0/6 

B  \  Oil 

4,767. 1  'itt 

2.7  >»..024 

2.660.3  1  7 

4.280.935 

HntFiu.  P  A  I 

•  I,9b9 

•15,257 

2.1  50,859 

Brompton  Pulp 

2  2  1 .6112 

*262. r>o 

1  ),>3n 

•  3  43.7  15 

1  3  I  8.07  1 

Burnji  A.  (  <> 

1 39,433 

•2  1  1.760 

B  C  F’ack'Ts 

22  5,969 

•18.187 

*04.8 1  a 

•6  169 

B^att^'  Bto.*«. 

1  3).0sa 

*67.410 

41,051 

♦  1  44.7  7  1 

4,122.240 

brldrn C  oi  l . 

28(),755 

08.363 

0  3 . 6  >  1$ 

817.395 

iBruck  Silk 

526.096 

477.873 

2  1  4.227 

1 78.1  27 

850.5  35 

Brantford  (ord. 

225.670 

1  20.008 

2.268.827 

,  P»lrtc  Product* 

190.450 

I  1  1.0  3  6 

1S4.2I6 

25,462 

1.830. .136 

.  hulolo  Gold 

2.235.608 

1.3  3.5.00  ! 

1,223,082 

Bell  Telephone 

8.S7  3  7  1  4 

4.802.33  3 

4.320  442 

2.730.042 

Burt  Co.  1  N 

5  1  1  .n8i) 

128,017 

108,145 

1.416.588 

Beauridrnoi-4 

2.227.55  5 

1.18  >.766 

•8.175 

•848.645 

5,920.272 

jBicv,  A  Di,.t 

526.3  3  3 

207  81  i 

160.317 

72.396 

3,000.880 

'3  D  Bi-ath 

•2,309 

•  1  3.7  I  4 

*6  410 

*  3  2.742 

244.460 

!  B.  c  Pulp  fK  r 

.  706. 8M 

404. <172 

*2I,6|0 

•260,717 

1,1  47.208 

1  li  L..  elepho. 

4.70d.S38 

4,6)6,986 

646.333 

395.448 

1,7  58.22  7 

i  <  .  a  n  }  n  d  u  .<  ( r 

4.663.786 

•3.430.475 

13,713,897 

C.  N.  Power 

4.166,303 

5.690,284 

1,1  47,036 

031.060 

6  5  5 . 5  5 .3 

Corr.  Paper  B 

30.713 

1  5.747 

260.071 

^  an.  Light  Ar  P 

402.084 

400.340 

3  3.408 

3  3.6  70 

1  10.792 

C.aii.  Dredkje 

199,329 

1  34,928 

7h,05  1 

52  660 

718,269 

iCan  Oil 

400,220 

5  4  1,677 

205,197 

246.338 

2.477,65  4 

C  .  G.  I  lec  ltir 

2.0  16,084 

1.070.807 

989, Ib5 

635.1  75 

16,033,321 

Can.  Fairb.  •  M . 

72,3  44 

*70.4  1  4 

30.168 

•  100.861 

2,672,785 

Can.  Iron  I  clrio 

306,2  5  1 

207.760 

268,066 

252,847 

1.137. 212 

Can.  Cement 

2.094.1  1  4 

1,486,739 

>>.I6> 

76.914 

4.097.596 

t.  w.  N.  Ga.- 

1.036.7)7 

2,055.617 

444,656 

488.473 

190,957 

Can.  Cur 

*  /  1  6  bi 1 

•853,306 

•720,146 

•833,306 

2.191,542 

Can.  V'inegars 

243.548 

240.404 

!  50.400 

1  50.544 

268.3  45 

Can.  C  elanese 

2.12  4,0  7  1 

1  . 8  )  7 . 6  (>  6 

1 .504.700 

» .260.864 

3.078.109 

;Can.  \V.  &  (  abl 

D  219.215 

89.622 

6.636 

4.398 

2,120,2)9 

1  C.anada  Buo 

ion  042 

1  1  5.3  /_' 

1  0  1 .647 

7  5  700 

1  46.445 

Cockshutl  P  ♦ 

I82.”32 

•  569,73  2 

*525.038 

•869,732 

4,2  3  1,41-2 

iCons.  Smelter? 

5.73  7.065 

4.  164.21  1 

2.21 1.559 

1  056,277 

1  2.96  1.3  34 

('  Oka  Sand 

•60.300 

•58,679 

♦87.460 

C  an.  1  oundne^ 

21,795 

•68.591) 

*5.208 

•80,082 

3  74,703 

‘Champlain  Oil 

c  627.032 

433,346 

42.028 

■Catelli  Macaroni  81.326 

74,395 

26.968 

*0.002 

420.5  1  I 

;Comagaft  Mines 

101,637 

40.870 

43,779 

•38.456 

8.83  5 

UNIT.  SECURITIES 
EARNED  $3.64  A 
SHARE  OF  STOCK 


6,4t>9,79n 
897.226 
•72,668 
•30,699. 
192,724 
•1,275.960 
677,730 
184,268 
I  40,4  I  4 
•0,5  16 
•40,487 
1. 1  52.855 


1.257. 161 
828,640 
•78,954 
•71.104 
93.928 
•2,096,276 
469,963 
102.026 
1 10.440 
•  19,702 
•398.630 


3  7,989,789 
3,013.281 
216,453 
*603,369 
I  45  7,684 
•2A56,988 
10.525.95  3 
1.464.783 
556.1  90 
129.019 
•  1  38,620 


10  441548  UlinilLl  UIWU 

2.163.244 
69  2.19  1 

697  on  I  'Vilh  $3.11  in  Pre- 

482,308  ceding  Year — Surplus 

, '  Shown  Lower 

I  '80o!2  13  '  - 

2-oo6'o24  INVESTMENTS  HIGHER 

•207;584  '  - 

^  820  345  i  I'-ai  iiings  equal  t.i  $3.64  a  share  of 
420,720  eapila!  siuek  as  eonipared  witli  $3.11 
*  aliare  in  Ifcj:’.  are  reported  by  Unit- 
831. 600,  p|  .spciiniie.s  Limited,  for  the  year 
I  ended  .Marclt  ::i.  l!i:!4.  The  com- 
8]884!i40  nian,'  I'ontrols  .Montreal  Tramways  i 
3!i45Uo7iand  Canadian  I.ighi  and  Power; 

250.034  I  iiiidugh  majority  stock  ownership,  i 
I  67^260  iJt-oss  revenue  for  the  period  made  ; 
1 4T io]o38  ,  lip  of  dividends  from  investment.s. 
851.061  I  interest  on  bonds  and  loans  and  j 
Inn'-?7  n.isocllaneous  income  amounted  to. 
720J33  as  compared  wiili  $455, 401  ' 

ij'l'i.ioi  in  llie  previous  year.  After  deduct- | 
1  5.560.3  iy  ing  expenses  of  SlS.Ofl.'i,  bond  inter- 1 
;  e.it  of  $261,431.  net  revenue  was  up  ; 
3. 348^087 '"i  $186,574  from  $15(1,684.  Dividends 
•72.800  i  absorbed  $102,522  ai  the  rate  of  $2  a 
i  ;  i-iiare,  and  the  year’s  surplus  stood 

3  2jC780  “1  $81,052.  Profit  and  lo.«s  balance. 
2.2I8!o72  (after  bringing  forwaid  |>rcvious  ad- | 
Mi.OnS  justed  surplus  and  traiisforring  $100.- 
,  000  to  investment  l  eserie,  is  show  n 

"  m^mo  iat  $300.4(16. 

4j2.692  '  Profit  and  Io.wk  account  figurOKS 
•  i  compare  a.s  follows:  I 

44h.22)  !  ,  . 

•  1  ears  ending  Man  h  I  : 

I''.'T4  19.ri 


2.824.68i 

872.99? 

3  348.987  ' 


449.223 
•31.333 
5  1.3  3  1.873 


830.309  10,302.004 


Total  inr 
Bond  int 
K^ehanpe 
Olhor  int4*rp«t 
I»epf04- 
liifome  ’ax®*. 
\Tnnr< ,  of  honci 

i\l9V 


V*  ar>  <urp 
r-e\  .  3$urp., 


T olal  «tirp 
'I’^’ans.  to  dt*pr 


678.916  T682.576  x  739.694  q  w  50.757 

- -  -  ;  Firslbrook  Boxes  38.989 

1.277.7.59  1,261.876  1-296,010  pra,rr  Co.  el. 5  76. 227 
288.847  291.9^  2^2^00  j  e2. 028, 310 

1,.566.106  1..543.6ao  1..5O7..5I0  Curds 

r.46.676  ,  Gen.  Sleet  W.  830.805 

19.9II  123,262  108:628  Cypsum  L.me  yt>'^|;4 

•'••6.000  200,060  17.5,000  pyolph  '40. 49'^ 

.>g  Hardinn  i-arpets  9/  4/2 

’  Hind®  f<  Dauch  349.400 

39.302  .36,121  36,121  iia"’  Cotton.. 

_  _  flumberslone  .Sh.  f>h.073 

868.487  625,818  682.089  Mow<?y  G  M  1.90  1.3  79 

860.000  860.000  860.000  Holt  Rentrew  •M.122 

210.f>0O  210.000  210,000  Have.*  W'he^Is  48.494 

—  -  ~  Hillcreat  Coll  12,3  19 

98,487  .35.318  62.089  ;  Ham.  BHdRe  . 

734.902  1.085,606  973.317  Hunts  Ltd.  e33.080 

-  —  —  •  •  •— —  —  Int.  M^tal  Ind.  9()  !29 

8S3,a89  1,090.924  l.03:i,606  lobacm  . 

j  Inter  Cilv  Hak.  238.494 

327.8RI  356,022  i,„p  0.1  .. 

lint.  Paints  76.489 

w.rd  .606.728  734.902  hOT-.OIMl  |  , 

-  IneludlnK  Income  f.xe,.  j  Coke ’'l ’^’.siss 

Loan  Is  Foittled.  '  Inlerfol'.^Tni  ”  OToI' 


Dn/her''  .Stcrl 

•8.636 

•23,7  16 

•  I  3.646 

•28,038 

70.391 

Duke-  Price  P 

4.368.38) 

4.296,215 

653,990 

202.786 

1.436,03  4 

Dom.  Cla5<* 

472.065 

520.510 

402,072 

3  13.668 

2.634,773 

•  Doin.  F,n«/ineei 

30.642 

»04.12l 

•87.002 

•88.860 

1.473.780 

Dom.  Tar 

55  3.620 

473,5 1 7 

•64.022 

•2^2.475 

1. 891. 856 

•  Dom.  Rubber 

1.315,278 

1.008. 517 

306,778 

•17.000 

3,23  7.910 

Dom.  Bridge 

5 13,503 

1.033.587 

•16. 074 

475.769 

7.212.187 

Drvden  Paper 

87.63  1 

32,488 

*  16.800 

•  149,687 

5  55,342 

Dom.  Bakeries 

6.585 

•01.740 

‘30.222 

•  185,832 

I3om.  Coa!  Co. 

2.840.347 

1.402.178 

755,522 

220.23  1 

3,694.509 

Do5CO 

1.008.178 

468.045 

‘o7'>.936 

•408.502 

2.357.972 

Dom.  .Sloiej- 

210.348 

5  10.017 

30.606 

3/0,83 1 

749,5  II) 

Dehaviland  Aire.  *6.567 

•  19,952 

•41,006 

142.190 

l)et.-G.  I  unnel 

5  14.25), 

4/8,496 

H  f  478.284 

ri  1  525,777 

Dom.  Foundries 

32  1.043 

243,570 

35,692 

471.087 

Steel  Prod.  28.058 

26.00b 

♦  1.534 

•537 

795,977 

Easy  Washing 

3.172 

•29,637 

1  15,341 

1  F  ann  V  F  artner 

624.009 

201.417 

412,379 

210.256 

789.529 

Falcon  Nickel 

2.070.5  1  1 

1 .504.1  72 

1  415,886 

1.122,000 

2.417.025 

'  ,  l  am.  Plavers 

1.639,3  73 

1.2  3  1.676 

307. 6'M 

30.068 

1.530.648 

I  ro«t  Steel  8c  Y 

50.757 

•61.103 

3  5.5 1 4 

•61.103 

673.107 

1  F  irslbrook  Boxe 

■s  38.989 

1.345 

i  3  4.927 

3.1  2  1  420  „ 

■IC.B  in  ^Revenue  ... 

1  Expen...  .  .  . 
1  b7:S95  !  Roodiot . 

•2,881. -tl  2  ;  s-p, 
10.979.181  r^ividpnds,. 
1.434.016  ; 

673.420  '  Year’s  surp. 
139.003  ;  Prev-aurn.*, 
♦167.743 

10.473,760  ,  Tola! 

78.229  To  inve.st.  res 
1.3  42.164  '  Loas  on  spcur 
2.6  1  5.434  : 

1.896.370  ^  P- U  bal 


Estates 
Tennis  Courts 
Country  Homes 
Gardens 
Lawns 


FENCE 

Chain  Link  and 
Ornamental  . . 


There  is  a  SteTco  Fence  for 
practically  every  enclosure 
—  from  small  lawns  and 
individual  tennis  courts  to 
thousand-acre  estates.  Steleo 
Fence  —  Chain  Link  or 
Ornamental  —  means  jiro- 
tcctioii  and  beauty  with 
economy.  The  fabric  of 
Chain  Link  fence  is  Copper 
Bearing  Steel  Wire.  It  is 
heavily  galvanized  for  maxi¬ 
mum  weather  resistance.  So 
is  the  Stclco  Scale  Free  Pipe 
on  wliich  it  is  erected.  Fence 
with  Steleo  and  save  money. 


261,882  206.871  I 
:t22.n44  266. .lOl  i 


,I.H  5,540 
,1,991,51  I 
682,856 


63,429 
1.161.424 
*90,438 
•67,004 
•7.61  5 


1,169,095 

16.7911,828 


•  3  71.84  1 
1 .428,836 

57,167 
18.076 
106,25  I 

•  I  16.534 

77.458 
43.554 
239.1  76 
M  8,9  I  6 
5  7,542 
446.43  2 
•56,948 

•  10,664 
•3,934 

*169.552 

•  I  7.269 
38.  I  48 

5,8  19,767 
56,25  I 
25,71  7,65  3 
22,822 

•  I  3.693 
1.5  7  1.570 

I  8.487.470 
65,0  5  3 

•  I  20,400 

83.00  I 


‘615.448 
1,1  77.477 
386 
15.162 
*50.280 
•111,3  10 
73.060 
267 
78.020 
1  1,544 
57,73  5 
I  5  5,277 
•133.776 
•I  15,578 
•23,865 
*  182,3  18 
•  I  1,240 
•208.605 


1,078.655 
9.783,408 
I  76.65  3 
308.623 
3.202,842 
6  10,607 
806.325 
1  72.573 
017,050 
5  78,036 
383.101 
226,833 
761,250 
210,313 
30,071. 
5  40,300 
42,657 
3,838,142 


1,018,876 

2.481.070 


I  10,512 
1.185,264 
1,826.050 


5,7  1  3,3  58  1  5.475,656 

32.52  3  34  1.513 

14,101,561  60.055,218 


‘20,33  5  375.3  40  451,024 

•I6,n35  . 

1,409,102  8,171,084  6,870,764 

0,662,584  40,244.000  35,207.330 


1:866:370  F.  8-  1.  l.al  3OO,.l06  .■122.044  2B,-).04;1 1 

1  9i9.631  Kwrn.  per  sharp.  64  :^3  1 1  16 

7  ^6^  710  i  •  *  ’iP  dividp-ds  from  invpstment'$. 

^67*149  '  bonds  an»l  loans  and  niiscellanpous  i 

’  ^  I  inooTTip. 

i,oj8.876  '  ’  ' 

2.48  1.0  70  The  ha  lance  .sheet  shows  a  rcdiic- 
1'""  during  the  year  of  $S1..')(M)  in 
I  funded  dehi  to  $l,7;!3,550.  Series  •'A" 
376,59  1  I  uko  per  coni,  bonds  were  reduced 
800,9 1 8  !  $55,000  to  $:j, 27 1.000,  and  liic  seric.s 
I  185  06^  ^  dcf  cent,  issue  was  reduced 

t:826:o59  '$20,000  to  $1.41)1', 500.  On  the  otlier 
'875.362  I  liand,  casli  and  call  loans  were  re- 
631,928  duced  nearly  $14,000. 

♦  89'o8h  Invesimenis  constitute  the  princi- . 

in.i88:060  I  l  al  item  among  llie  a.ssets.  As  at 
272,365  tlic  ilose  of  the  finical  .vear,  March  • 
3  00^693  :  these  wei-e  shown  at  a  nook 

543:295  'olue  of  $10.25(1,125  as  compared  witli 
85  5,540  ;$ iO. IS(i.57(i  on  llie  corresponding 
dale  of  Iasi  year  an  increase  of 
59t:i88  ■$"d.000.  However,  a.s  explained  in 
369:i72  o  footnole  in  the  lialance  slieet,  the 
434.104  ^  ajiproximate  market  value  was  down 
over  a  million  dollars  at  $t), 077.120 
against  $7,i;}.'5,000. 

672:025  'Ihe  president.  .lulian  r.  Smith. 

58,858  stales  in  part:  ‘•Subsianfial  .saving  i,''; 
shown  in  the  operating  expen.ses  of 
'206:284  '  1*10  comiiany  brought  about  chiefly 
49.243,2  14  through  reduction  in  exchange  paid 
45  1,924  foi-  Xpw  York  funds  t/i  meet  bond 
6,879.764  I  interest. 

35,297.330!  '‘'Ihcre  has  been  transferred  to 


Our  rrpresriitatirr'  trill  uirnsurt’ 
your  property  aiiil  suhiiiii  nii  rfli- 
tunic  tiitlioul  ohli^ntion  to  you. 

If  life  for  hoolilcts,  "Feurr  the 
Home”  null  “,f  U'ortI  on  Tennis 
I'.ourt  ConslrucliotT',  Address 
Dept.. 

I  HE  STEEL  (  ()MP\NY 
OF  CANADV  LIMITED 

Hamilton  -  Toronto  -  Montreal 


89.599  I  inve.stmcnl 


due  In  1064.  which  replaced  a  cor¬ 
responding  amount  of  the  507-  series 
due  1060  previously  hypothecated 
against  bank  loans.  Ciirreni  assets 
are  up  ar  $802,135  from  $582,617, 
while  rurrent  liabilities  are  cut  to 
$178,627  from  $2,355,557. 

I'omparative  working  capital  fig- 
ure.s  are  shown  herewith: 

10.34  1033 


Furr  As.-ets  802,  Pi.'.  ■'82,6 1  7  I 

furr.  l.iHbilitiMj  .  4, ■8,827  2.357..,'>;.7  ^  cl  i 

McKinnon 

Not  Work.  Capital.  323.708  x  1. 772.940  .  J 

X  f’urreni  exceed  t^urrent  a^set*^  J- 

Nat.  Uiscnit 

.Among  the  individual  items  on  the  New  M.  Ldry  Co 
lialance  .sheet,  c-asli  is  up  $233,000  at  Nat  .Sewrr  Pipr 
$373,647.  bank  loans  of  $1,837,000  ^ 


1.  P.  Service 

829.751) 

802.259 

1  >7.075 

123.49  3 

>25.60) 

3  35,234 

Kelvinator 

62b. 080 

3  78.529 

1  1  5.025 

•  10.020 

5  16,660 

445.3  1  1 

Loews  l.ondon 

al2.04l 

10.574 

52,346 

32.336 

I.,  of  \V  Mill 

803.262 

h36.438 

402,371 

300.608 

•3  75.783 

'  968.557 

Laura  Secord 

216.687 

218.037 

1 .704.624 

1.577.61  4 

Laprairie  Co 

•18.142 

•20,562 

*39.5  56 

*41.578 

•101.451 

•  1  40.704 

Langlev  s  Ltd. 

65.147 

3  5,705 

25,867 

•0.050 

148.660 

1  30.85  7 

L.  St.  lohn 

405,82  3 

30  5.045 

•219,677 

•366,1  18 

073.064 

458,223 

Monarch  Knit 

!  35.063 

!  1  4.860 

85.450 

60,750 

834.1  68 

700.780 

Melcher.s 

75.36  3 

1 .006,3  50 

0  5,L840 

Ml.  Royal  Hot/il  23.9)8 

•22,5  7i) 

•420,054 

•468,832 

2  5  5,43  4 

420.1  73 

Marcus  Loew« 

476.4  1  3 

360.003 

a96,633 

88.107 

149.269 

98.647 

Maple  L  Gard 

202  547 

2o5.253 

1  5.806 

48.304 

Moore  Corp. 

1.285.42  1 

'<53.9  24 

663.30  1 

422.667 

2.791,225 

2.7  1  3,578 

Mtl  Cottons 

3  74,3  22 

245.066 

1.138 

1  4.237 

636.427 

47  1,63  7 

Met  oil  Front. 

2.558.860 

2  703,459 

1.005.081 

1.162,106 

4,370.705 

5.349,568 

Robl.  Mit.-hull 

•1  12.345 

•  147.238 

300.035 

225,228 

.Montreal  Tram 

3.47  7.799 

3.463  914 

634,838 

6  17.317 

Man.  Power 
Mont.  Is.  Powe.i 

1.280.270 

I  766. 40n 

1.23  4.538 
764.036 

1  25,625 

5  7.0  5  1 

5  1  6.540 

3  7  5,3  7  5 

Mar  Tel  f*  Tel 

1 .727,470 

1.680,308 

34  1,5  44 

323.758 

8,145 

•63.777 

’,1.  1.  II  A  P.  24.273.7  19 

25,766.432 

7.985,218 

8.003.268 

16,292,4/7 

:  9.783. 1-11 

$373,647.  bank  loans  of  $1,837,000 

,  .44-1  •  ^.  Ottawa  rfiwter 

cleared  olf.  depreciafion  reserve  in-}()g,iv,e  Flour 
creased  lo  $-.-47,941  from  $  1 .7  KL476.  '  Ottawa  f:iect. 


2.044.1  46 
927.800 


creased  lo  $-.-47,941  from  $  1 .7  KL476.  '  Ottawa  f:iect.  I.330.40S 

Toial  assets  are  up  nearlv  .$5^0,900  :  i 

»  toi  oin  ‘-1  ,  Pressed  Metal.«  137.304 

ar  Premier  Gold  947.549 

»  hailge  ill  rreild  Prov  Pap,r 

Pa^;e  ilersiev  928.88  1 

The  direciors'  repiu-i  to  share-  Qu>.hec  P  X  P.  56,471 
holders  reads,  in  pan:-  "Cro.s.'.  earn- 'Qo'’'’'"  Power  2.832.98n 
ings  from  operations  for  the  year  ■7'36.784 

.ohovv  an  increa.se  of  $22,422  over  -  Roii.xnd  Paper  354.14  1 
those  of  the  previous  .tear,  while  Restipouc  fo.  eM7.256 
operating  expenses  increased  $11,-  i’'"''-  .r??’:;.? 

•*.*)•>  XIXX*  i*11*  ^£t  •  Iwl.l.e)  W*  r.  I-  iwP.rnl 

■  0.,.  Ihe  falling  off  in  gross  earn-.,i,i„|  2..:40,.3O7 

ings  which  pret  ailed  during  the  pre- I .siarfi-Ms  Lui  .  . 

\  ions  iwo  years  continued  during  fhei?;  < 

lirs;  six  nionth.«  of  the  .vear  under  ,  c  jT?xn 


•7  I, M3 
'  1 .420,865 


1,71  1.153 
856.429 

i.2’8'l.036 
549.54  I 
63.40  I 
967,974 
5  5  3.849 
>48,2  I  4 
40,396 
2.82  5.561 


736,784 
354. 1  4  t 
e(.3  7.25(. 

399,';(,4 
•366.981 
2..:  40, .30  7 


. . . .  __  2.190.082 

lirs;  six  month.o  of  the  .vear  under  J 

review  ,  since  xvhen  the  trend  has  standarrl  (  Uy  5.0 1 4 
been  upward,  the  increase  during  the  Siinpxon,.  i.td.  2.398,998 
last  six  months  of  the  vear  being  at  1 

.1  ,  -  •  *  1  .1  ^  .  IH.  St.ijth  P.  i.«3;.li9 

'he  rale  of  approximately  3  per  cent.  Sur.  Br:d?r  li  3.757 
oxer  the  corresponding  period  of  thej.si.  l.nwr  Flour  146.135 
previous  vear.  i.j.'P  '"b  la'l°i’  2  58.29  7 


Tip  lop  lailors  2  58.29  7 


"Vet  inionie  for  the  year  available  1 i  ^r.  1,540,559 
for  dividends  shows  an  increa.se  ofiToronio  F.i^v.  509.693 
$13,168.  I'here  was  expended  on  ; Gram 
property  account  the  sum  of  *143,- ' v,'au'’''B,tcr'dt“""  3o!  m4 
818.  representing  principally  routine  I'p^g  i  iecinc  5I  55.062 
extensions  and  improvements  to  the.W  Y.  &  w. 
ccuniiany's  propert.x.  i\V^'r'  ’75  30  ' 

•■During  the.  year  there  was  sold  i  c^ain  253:294 

$2.1100.0011  first  mortgage  5  per  cent.  ' 'Vmdsoi  iio'ei  101.503 
3d-year  lionds  due  .lime  1.  1064,  '*'■'"0  Co . 

which  replaced  a  corresponding  Tv':,',!, m1o2o 

cmouni  of  the  5  per  cent,  series  due  ^  «  rso^CroLer.s  2io.4ii 
1060  previously  hypothecated  against  i  cViiU-rtviU.-  Br. 
hank  loans.  Vour  directors  in  mak- ; 'J'.  f  •*'■  ^..hO.on; 


<(1  i:ni:<  iii  01  1  i"i  r  i.  5i\s 

' ,1  •:•  hi  .  Itu  r  1 .  1  n’  i ii|  u'  t ; iiO  in 


Oc.noo  piciicj.*.  Tim  figure  liotue;  the 
suriU'  Tl  'he  prrciouH  ytarcli.  In  tlie 
li'.-i  qtiorlrr  •••  the  vear  tl,e  make 
"T  Ini'Ici  aim. Hilled  to  208,000 

,’ionnilJ.  a  Liain  of  .3  '“r  while  the  out- 

mit  .if  •li'e.e'-  aninnnli'd  lo  21  7,000,  an 


which  replaced  a  corresponding  M2  02L 

cmouni  of  the  5  per  <  ent.  series  due  ^  «  rsn^CroLer.s  2io.4ii 
1060  previously  hypothecated  against  i  MTiii.rrviii..  Br. 
hank  loans.  Vour  directors  in  mak- . 'J'.  f  •*'■  7.,  00,907 

mg  this  new  issue  c.  nsidorod  it  ad- S2.271 
\isable  to  proxide  for  payment  of: 

principal  iind  interest  in  I'anadian  329.268.869 

funds  only.”  , 

'I’he  company’s  anntial  mceiing  ’  .Alter  np.’maim..’ 
will  be  held  in  .Monireal  on  .May  13.  '  _  - -  . 


2,1  14.720 
133.810 
42.49  I 
7,857 
1 .826.607 
I  1,945.863 
1.6/9,480 
100.677 
I  I  5,824 
220.423 

1.281.95  3 
298,606 
363.529 
41  1,398 
3  15,70  I 
5.102,682 


5  7.942 
I  70, It  I  7 
188,093 
4  3.7  30 
2.042.5  5  3 


•2.209.9OO 

•2.327 
*184,045 
52,505 
5,030 
13,3  10 
•36,728 
1.503.807 

275.500 
746,740 
133.126 

274.501 
3  7.440 

3  70.530 
35  7,770 
620.018 
*200,86  1 
o75,1SI 
75,045 
232.752 
100,004 
I.OM 
28.85  I 
•483.081 
2.020,640 
I  10.864 
1 .039.460 
200.804 
32.620 
*42.212 
707.922 
2.267,443 

534.433 

•I'C,  j 

90,579 

1  16,897 
3,029,906 

3  12.106 

2  10,829 
216.284 

'4.3  I  4 
22,712 
I  49,256 
3.366,26/ 
25,687 
97.996 
*24.660 
•  I80.67'< 
464.30'! 


•3.305,743 
•25,07  5 
‘222,052 

1  1,327 
1.495 
•231 

•  7,65  3 
1.369,5  I  I 
232.550 
747.77  1 
41.814 

277.5  I  I 
32.782 

248.581 
250,163 
31  7,736 
•204.3  50 
645.881 
53,62  7 
25.252 

05,040 
t  I  1.443 
*34,300 
•562.495 
676,074 

63.3  50 

956.5  73 
•20,456 

24.272 
‘46.127 
200,903 
1.843,04  4 
i  87,206 
*22, 752 
73,748 
83.191 
3.229.000 
50.436 
150.022 
•141.563 
68,234 
•3  4,959 

27.3  30 
3  70,741 

2  1.579 
I  14,308 

*  161,104 
•207, 'lii 

290, )02 

*  M8,46'. 

59,20  7 
124.93  1 
I  1.106 
203.758 

•  14.935 

3  5,74  3 


19,976.578 
195,136 
*2.677.264 
669.430 
26.0  10 
55.035 
029,128 
4,908.884 


2.3  51.688 
180.755 

1.5  19.857 
2,199,676 
5.266.2  71 

902 
4  1  1,7  56 
250,708 
1. 277.410 
1,020.034 
740,361 
559,419 
722,690 
i  5,630.268 
1. 1  10,143 
2.865,62  I 
.3.9  11,3  10 
461.981 
264.883 
9,009,643 
3,205.809 
2,12  7.3  7  3 
34.5  7  7 
362.142 
1,300.197 

3.5  72.7  34 
1.790.954 

725,240 

1.706.918 


480.634 
22.705,016 
105,673 
•1.050.443 
654,0  I  7 
18.497 

’  062.685 
4.90  1,751 


amount  of  $”1,041.  whicli  amount  in- 
:  eludes  profit  on  sceurilies  sold  dur- 
;  ing  the  year,  amounting  to  $:i1.h0:t. 
j  There  has  also  hcen  transferred  from 
j  surplus  account  to  iliis  account  an! 
amount  of  .$l(in,(iii(i.  The  investment 
leservp  accouni  now  aniounts  to 
$i:?4.041. 

1  ‘■Dividends  amounting  to  two  dol- 


BRAZILIAN  MARCH 
EARNINGS  REVEAL 
SHARP  EXPANSION 

Register  Tenth  Consecutive 
Monthly  Gain  With  Increase 
of  18.7  P.C. 


. i  Continued  expansion  in  earnings  > 

of  Brazilian  Traction,  I.iglii  and  .... 
632.469  ,  Power  I  o.  ts  indicated  in  ihc  l  Ove-  op, 

2,140.552  nue  statement  of  ilie  company  for  .. 

month  of  .March.  .Net  for  the 
•33:294  '  "''hntli  shows  a  gain  of  18. T  per  Gn 
278.275  cent,  over  the  same  mzintli  Iasi  **'" 

1  073  SsL  duarier.  net  v 

181  47  1  :  earnings  were  higher  liv  IT  per 


was  down  $II.S(;T  or 

I'-or  the  nine  months  -it  the  com- 
pany'.s  fiscal  ,icar  to  (Marcli  :!1. 
Id:;.';,  net  earn'".  .  :  still  showed  ;iu  iii- 
errase  of  $1  In. 77  I  or  '',Ti'r  mc'r  the 
corresponding  nine  monilis  .'>1  ilte 
previous  year  (iro.is  earnings  rose 
$-71.1il  wliil"  ox)ienscs  iiii'ieasoil 
$li;:l.(>77.  romparative  tiguics  fol- 
lz)W : 

M.ARlTI  I*;'.".  I'tOl  In/T/.jis/’ 


1  073  SsL  duarier.  net 

ism””  :  were  higher  liy  17  per 

454:304  j  cent  The  gam  in  net  for  .March 

14  6^^274  ‘ ‘‘'"ise^'tiiive  in-  Quebec  Central  Railway 

896  625  !  crease  in  iiionthl  v  earnings  of  Bra-  /~i  ij-  1  c  1  QQyi 

2  624:5  4Tziiian.  Gross  Higher  For  1934 

^'5-6'724  !  earnings  for  .March  are  re-  The  annual  meeting  of  the  yiie- 

303  644  ’  ported  at  $  1  .iitin.oTI!,  as  compared  ix'c  Central  Railwa.v  Co.,  w  liicli  isui 
8.570:246  with  $1, 1-45. 787)  in  .March  of  last  subsidiary  of  the  Canadian  Pacific 
•  !  year,  represeming  an  increa.se  of  Railway  Co.,  was  held  in  .Montreal 

■  3h;34T  ■I'l'o.sc  figures  are  Itefore  last  iseek.  D.  C.  Coleman,  iiresident 

303,767  depreciation  and  amortization.  Gross  of  the  road,  presiding,  w  lien  llie  fi- 
'  earnings  for  .Marcli  at  $”..5:10.448  iianeial  reports  and  working  results 
I  268  272  ! ^*1  an  increase  fif  $2’05.65.')  over  for  the  year  1034  were  submitted 
5  16,858  .March  of  last  year,  while  expenses  and  approved. 

1,532,300  qiL  $1,170,375  showed  a  decrease  of  As  is  a  well  known  fact,  ihe  re- 
■  298,3  78  venues  of  virtually  all  railways 

*996:5  15  ,  Cor  the  first  tmarier  of  this  year  lhrou,ghout  the  country  hiive  heett 
1 4.347,569  i  ,i.,p  <.onipany  show  .s  net  earnings  at  adversely  affected  due  to  the  gen- 
'  $4’03”,40()  as  compared  with  $:i,-eral  prevailing  economic  siitiat  ion. 
39i:40I  447,1.’S1  in  tile  eorre.sjionding  tliree-  and  the  Quebec  Central  Kiiilwa.v  has 

389.3  55  niontli  pcri.'id  of  last  year,  an  in-  been  no  exception  to  flio  i  iile.  Ihe 

'  I33925  crease  of  $58. 1, 318.  Gross  for  the  I  revenues  of  the  road,  which  en.yi.v- 
')22',369  quarter  at  $7.57S,(it;|  showed  an  in-'ed  an  unbroken  era  of  prosperity 
'•^44,988  crease  of  $73,33:!.  when  contrasted  from  practically  its  vcr.v  mreption 

■®  ^  with  those  for  the  same  jicriod  of  have  showed  considct.ihle  iMiuc- 

147, 123  I  last  .year.  lions  in  rcconi  years,  the  gross 


N>1  narningx  820,40.5  .‘311,272 

ninf;  .mon  ths 
per  (if'ss  KarninRx  !*,HO,‘5.81]  i),.i‘20,880 

|.t«i  Ojifr.  Flxjx'nxv. ,  6, 5:36. .‘>02  6. ‘372. 715 

Nfl  oarnine.x  8.267,410  tl. 1,56. 645 


3.497,185 
:i  76,724 


313.765 

*709,203 

11.670.105 

1  15,848 

965.468 
53  7,1  20 

294.469 
!  102,6)1 

2  10,63  I 
1.030,763 
1.353.77  3 

326,352 


329.268.869  279,492.991  117.409,4)0  66.444,250 


gross  and  net  earnings  R' 


1034  being  $1,300.3114. 


Report  cunsiilirUted  in  103  4 
cxi)ens(.M.  f  Bvbore  interest. 


BECOME  A  REGULAR  READER 


ii*)i  only  thrr«  dnllfirt 
■  <i  1» 


year  lor  regular  weekly  delivery  tn 


THE  HNANCIAT.  TIMES  THBLISHTN’r.  CO..  LIMITED. 

651  Craif  Si.  West,  Montreal. 

r.tulnned  find  .  for  $. 


NAT.  TELEPHONE 
EXCHANGE  OFFER 

A.ssets  to  be  Transferred  to 
Company  Known  as  Anglo- 
Canadian 


tioaai  preferred  shares  of  ,$4  ,01  per  Dominion  Coal  Collieries 
siiHie  m  cash.  Holders  of  pro-  T  rx  s  p-  rv  ««/  . 

ferrod  .sliares  of  .National  arc  asked  j  Uperate  5  Days  Weekly 

Rto  deposit  their  shares,  wiili  their'  ,  - 

aeceptanco  of  tlie  offer,  witli  ihoi  Clace  lla.v.  .\..S,  Ana'mncenieni  , 
llo.'al  'i'riisl  I'ompany.  Depositary,  '*'•3'  Dominion  I'oal  t  o.  collieries 
at  Montreal.  Caneoiivt  i  ami  London.  operate  on  a  full-time  basis 

Iq  Lnghmd,  on  or  In  for:.)  .May  I  Till,  days  a  w  eek,  prohahlylj 

!(l3.‘i.  .starting  ahoui  the  middle  of  May.  is 

.'siinultaiicousl.N ,  Anglo  -  Canadian  "'f'l*'-  T«<i  collieries  were  waiiingi 


19.919,331  508, 192.645  I  ""mill  of  .March. 

!  !;i:;5,  and  lor  ihe  three  in/mths  of 
•licit,  c  19  Months,  the  year  ended  with  .March,  with 
_  j  eoinparsons: 

— M.irch — 

'”15  1  934  Inc. 


and  working  oxitenses  .si._6i.,,2. 
with  operating  nd  earnings  of  StL- 


ded  with  .March,  with  .  433.  earnings  for  l()34 

were,  however,  greater  than  f/ir  the 
— M.irch —  two  previous  years,  the  iiierease 

'”15  1  934  Inc.  q,pj„jr  largelv  in  mine  and  forest 

2  ltd, 44s  2,324,793  205:655  .products  shipmciilB. 


'.170,3  7  5  1,1  79.006  X8.63  3 


■I'eleidioiie  i.s  making  an  offer  thioiigh  I  f'"'  i<'e  conditions  to  iinpr.-ivo  and! 
Ihe  Montreal  Tiiisi  1  ompany  10  permit  opening  of  ilie  coal  shipping 


\..|  ■  1.360,07  3  1.1  45,785  214,288, 

Three  months  ended  with  March. 

'”'5  1934  Inc. 

'  *  8 

ross  •  ■  •  7.5  78,064  6.920.423  65  7.641 

xp .  3,5  45,565  5,473,142  72.32  3 

Net  ....  4  032,499  3.447.281  585.318 


h'tiicli  send  Tlie  Fhnancl.xt  lime*  lor . month*  %• 


SUBStklPTIONS-  In  Cnnorin.  $3.00  a  year;  $1.76  (or  (ix  month*.  In  Great 
Britain.  .$.3  a  year  Canadian  Funds.  In  (.tnited  States  $.3.50  a  y«ar| 
$2.00  for  six  months 

Make  ail  Cheques,  Drafts  anrl  Money  Or'lers  p.)yal)Ie  to  tlie  Company. 


.Anglo-Citnadian  ■|'elephone  i  oin- :  I'older.;  of  class  A 
pany  has  made  an  offer,  good  for  iic-ii!l  ic  .".eluiugc  ime 
eciiiance  tit)  to  and  including  May  of  Naiional  I'oi 

llTIh.  lO:!'),  Ihrougli  Tlie  Royal  ’I'rusi  itnilis  sliares  of  el;i 
‘I  Ompany,  to  holders  of  prefeii'ed  ..Anglo-Canadian  'I'l  ( 


.stock  of  National  'I'elephone  and  ers  of  <  lass  ■’.A  '  stock  of  .National 


Ider.;  of  class  ‘‘A  "  sioek  of  .\alion-  scasiin  to  .Monire,9l  via  the  .5-1,  I.aw- 
le  .•".(•liiiugc  ope  siv.ifc  Ilf  class  fence  route.  | 

3"  of  Naliofuil  I'm  i.'ie  aiui  cighl- 

ilhs  sliares  of  class  ‘‘A  "  sioek  of  F:oviON'i’f»>  l.i \  ll'iTOf  is  ui.;<  lllfTs 
glo-Canadiati  'I'l  loplione.  Hold-  Iliimonton.  Imiea.ses  wnc  rev-, 
/  i.r  .  t  iss  ••  A  ‘  stii/-L-  ..f  V.iii,.n..i  "rdeil  in  all  class/ s  ..f  livesli.i  l.  r  x- 


llTelegraph  corporaliou  resident  in  iiir  asked  10  ilepos.i  their  .share  cer- I 

1 1  Canada  and  Great  Britain  to  e\-  til  ieates.  together  w  ith  a  foi  in  sig- ■ 

change  ilisse  .sliares  for  an  equal  iiar  nir.ving  llieir  iicccpltimc  of  ilio  offer, 

value  of  7'v  preferred  sioek  of  .An-  witli  tlie  .Mottlrcal  ■|■|tlsl  I'oinpan.v. 


j  glo  I  tinadiaii 


I'lnpanv  ,  Mini:  real ,  \'.9ii<  imv  t'f 


lies  a  puymeni  to  lioldci.^  of  ,N;i- ,  Lr, gland,  on  or  Itefiup  .May  I7lh. 


rente  route.  I  B.C.  Power  March  Gross 

i.i \  iisTot 'K  rii.;<  iiiri's  Increased  But  Net  Lower. 

M(J  itioniDii.  ln‘iY*H.«os  wf-io  rf'i---  H.  *  •  Ponnpi'  Lor|».,  Liniilod,  ro- , 

in  all  «-lass#-s  ..T  iivrstf.fk  ‘'■x - 1  |,ori s  siihFiaiii ijil  inoreaso  in  liross  i 

'mien:;'  -f  March  as; 

•  i(  ilir  yrni.  as  '"iiipai-eil  wilh  last  co-nj>arerl  w:iii  tlie  eorresponding ! 
i.'ai,  i;/'cpipis  w.-ie  (•aijl/'.  Ill  8  31  I  pt,  sioil  of  last  ;.(ar.  Imt  operating ' 
he.'i'l,  i»i,«  <  emini  ird  e.  i  I  ll  ._[io  "'a'l  |  l,Pij  ^cs  shi.-Apii  an  even  larger  in- 
2'^t87'''^\^i.8lV.K ’’■-/tlm-p!'  g.s.v'k  '■|2!svMi'''rt'a4"‘.  ''■'•!'  II"  |•■■ull  that.  Ctcrc 
an/^1  inir.se.s,  IT,  (20),  Iwa.s  tl  drop  ill  nel  earnings.  Net* 


Black  &  Armstrong 

real  estate,  valuations, 

RENTALS. 

Farm  Land*.  Mortgage*  and 
Iniurance 

200  TORONTO  GENERAL 

trusts  building. 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

KINWCni  \GF.NTS 

Appiaisris  an/I  Valuator* 
E«t.ito»  M.magrd 

I’Al.lCtUV  '  (AXADA 


QUIET  TRADING 
IN  BONDS  DURING 
HOUDM  PERIOD 

But  Leu  Uncertainty  With  No 
New  Disturbing 
Events 

WESTERNS  IMPROVE 

Pnoes  Reflect  Re>e8tablishinent 
of  a  Measure  of  Coni'idence 
— -Paper  luues  Reflect  Better 
Price  Prospects 


Active  Bond  Changes 


n<imlnlon  Ari.^ii  >4  .\nril  r, 

riom  lit  *'arail:'.  ?^n.i  ."I  ,  --'i 

.=■  1 1  III  oti  111  nil 

-W  1 1 1  •,  r,  111  -r, 

I  I^  lo.s  i:.  lo'  .-o 

■I ■  .ifi  no  on  iin  Ts 

i’\  in  I  no  ins  '.n 


as  <!•  lOI  Sr.  101  MI 

ProTlnrUl  c;o*(s. 


1  SECURITIES  LAWS  |  inwionai  Bonr”|  N.B.  POWER  MAKES 
s  STRENGTHENED  IN  OFFER  FOR  SALE 

IC  \rj»pnt!*n'  b  •  }  0  I  '>t 

t  NEW  QUEBEC  ACT  SAINT  JOHN  CITY 

n  'I;  ■  ia  T>  ^ 

-  n-a  il  ♦>’  e  I’i-,, 

Definition  of  Fraud  Broadened  j:  .  Council,  If  Favorable  To 

and  Greater  Punishments  '!  'y-'  "  •■s  Aequisition,  May  Submit 

n  ■  I  I  '  f'l  Moft  RqtiUi  j7  .»,j  /, 

I  rrovided  <  tii,a  i-ni-  '  •.  im:.  .ij*,  .r  ,  Offer  to  Plebiscite  I 

I  _  _  ppnma^U  t  - '•*  iff^”  t 

NO  TELEPHONE  SALES  i  rfn-,''’  '  v.  '  j  PARALLEL  SERVICES  - 

I  _ _  I  (Jerrran  Kvt  7>  K-io 

And  House  Solicitation  Made  11-  -Tapan  tirs  '  ’  ST  «rt  Both  Company  and  Saint  John 

:  legal — Registration  Provisions  vVian  rli^v'r'.- - ' ‘  r|-.  ■  Hydro  Have  Power  Distribi3- 

i  Changed  —  Temporary  and  vp;I,V' I'ijl- j  bon  Systems  —  Pin’cha.e, 
Annual  Licenses  '*'>  Would  Mean  Saving  I 

;  - - -  *  T'riKciq  I->rn ft'e  in;, 2  \>u  2V  •  .  »  -  •  - -  I 

'  The  \va>  t)f  the  t vanssrcisst'r  in  tlie  Kxt  S.v  jnn  IBk  in<>  j  Maiitim*  Bureau  The  Finanttal  Time* 

1  field  Ilf  conipanv  iiroiiioHun  nml  H.'m.  <i'”*.v'i!':2  '  '  'li  '  -n-*, ;  -‘'ain'  -lohD.  N.B.— I  he.  New  Hruns  - 

seeiiriiv  .1  ...  liMi.n-anin  \Io,K.r.>li,,  7,  inr.n  .1:1  sr;  "  ick  Ptwer  COTupeni .  wliirli  siip- 

■  h.  tribiiiion  in  the  pii)%inee  shu  l  iiui,.  vv  lom  i,;  ^  ^oi,,  plies  street  railway  tran.-'Hortatioii 

of  Queher  will  be  made  hardei  as  r;n7i\<,'U>m  liv.  1??'*  f'ectrir  Verviec  to  Saint 

a  testiii  or  atnendnieni.s  to  the  See-  1  nicua:  inir.  :;s  '  mi,  John  and  stiburbs.  has  made  an  of- 

nrities  I  ’rntids  I’reveni  ion  A'  t.  'Vnr.aw  7  -  71,  70;;  )er.  throush  John  M.  Uobinson  of 

bronchi  down  dnriitc  the  past  v  eeU  sn Uobin.son  &  Co.  Ltd.,  to  sell  I 

by  the  proeineial  coternineni  Thes"  1  srao.  ..r  \tinHi  r,T;  •,  ^  t.uf  its  holdinc-s  to  the  City  of  Sainti' 

aineiidnienis,  wliieli  ate  of  siieh  im  —  -  John,  giving  the  city  the  first  option' 

iI)ortanee  ilini  ibe,\  liave  In-en  ''in-  /\r’  1  1  I\  1  extensive  property,  b.v  ptir- 

bodied  in  a  new  nieaspie  nnrier  ibe  \|Hp|  llll  I  A|U/||lA  chase.  Mr.  Ttobinson  has  informed' 

name  of  the  Seenritios  .\e|.  provide  wILLu  vl  tho  City  Council  iliat  ho  has  been 

for  a  much  wider  definiiion  of  the  TT  A  VTO  A  HAAYIll'P  'FA  fl'ithorized  by  the  company  to  make  I 
term  ••frand":  a  riCntenin!.'  up  of  I  /|Xh\  /l[y|l|||MI  I  11  the  offer  to  the  city  and  he  asked  I 

registration  provisions,  and  ilio  ini  »  niXlJU  AlflVfUlY  I  A  V  that  it  l>e  given  0  .n.sideraiion  and  ,i  ! 

position  of  more  severe  luinishiiieni.s  Ql"  ft  AflffAFAIAO  appointed  by  the  council 

to  culprits  under  the  icrnis  of  the  A  f  I  I  III  V I  llr  11  IIN  ‘•ic  matter  with  liim.l 

F'rands  Prevention  .\ei.  The  ban  ■  •  V»  1/1  I  Al/Lill A/kl  with  a  view  to  reaching  a  figure 

against  door-to-door  and  telephone  -  which  shall  be  mutually  satu-factory.  ' 

solicitation,  which  was  imposed  bv  President  Ross  McMaster  Draws  mcTitifned. 

Ontario  last  year,  also  makes  it.s  Attention  to  Heavy  Tax  While  the  matter  has  not  .vet 

appearance  in  Quebec  fraud  leaisla- ;  c  j  '  o  ^  fcached  any  definite  stage,  it  is  pro- 

tion  under  the  new  aei,  |  DUroen  on  Company  bable  that,  if  favorabl.v  considered* 

In  ilic  new  art  tlicrc  is  (  reaied  an  RI  q'rn'l  r-AiMC  •  *'  taken  up  in 

tiddiiionni  definition  of  vvhai  eon  !  ooojiXEOO  olICC  CAlPIo  I  the  form  of  a  plebisriie  at  the  civic 

stiiiiics  frand.  reading:  "An,'  tiro-!  - —  ;  elections,  possibly  next  .spring, 

inisp  or  icprcsentation,  in  writing;  Anmher  example  of  the  handicap'  L'ollowin.g  Mr.  Tvohinson's  state- 

or  v  erbal,  made  bv  a  broker  or  a  pbii  cd  on  industry  by  the  growing  ■ Alayoi  Brittain  said  that  tho 
.■'alesman  to  induce  an  individual  to  |  burden  of  ta.xation  in  the  Dominion  1  P’  Power 

bpeomo  ptireliaser  of  a  seeuritv.  loim  ,>rov.ao,t  n,,  tuo  j  1  situation  in  Saint  John  and  approves 

■  be  rffcei  that  the  .security  sold  or  !  '  ?!'  I  i  cxptTionee  dur- ;  ,he  principle  of  public  ownership., 

offered  for  sale  will  be  bought  back  , Company  of  j  He  added  he  wa.s  sure  that,  after, 
or  resold  by  such  broker  or  sales- ' ^-'<1  fn  presenting  the  an-  careful  consideration,  the  city  would 
man  or  b.v  any'person  or  companv:  '  nual  report  of  the  rompanv  to  the !  willing  lo  negotiate  the  matter  | 
or  i.i  the  effect  that  the  whole  orlanniial  shareholder-,  niectln-  held  1 7’’"’  <'"ntpan.v  so  that  it  could; 
pan  of  the  price  of  such  sceuritvii;;  Hamilto  u^s  w  njbmitted  to  the  decision  of  the 

will  he  reimbursed  to  the.  purchaser  '  Boss  H  MeM.nsrer  si^ioh’  i ^'^d  anv  decision  will  have. 


International  Bonds 


K-i  \  104., 

Nrjront!*!'  h'  1 

.‘I’o 

n'-'IiHtr"  J'l.v, 

Rr’li  ■  K  t  trg  Ipr.,.; 

HMi' m  7>  H'-k 


Definition  of  Fraud  Broadened 

1  ^  _  (  hilr  fl  «  IPKl 

and  Greater  Punishments  I'.iiurpiiia  s.. 


I  Alberta  4^-66 

!  Do..  6  47  . 

i  Ontario  5-60  .  .  . 

;  Do.,  4 ’-^*44  .  .  , 

,  Do.,  4^  t'o0 

Do..  ft*4«  ... 

i  Ont.  Hydro  4-  -*>7 

*  Rrunawirk  ft  flO 
»  Saskatrhpwan 

Ralls  A  S(cani>hlp.H 

•  I  ’an.  S.S.  Dine*  6-41 

4i...  54 

I  rto.,  4  ’  j-51  . 

I  D0..6-M  . 

Do.,  4' 2-'”® . 

t'.r.n.  6-42. . . 


^1^.1  no  $01  on  no 

102  on  09  7.')  -2  25' 

1  16  50  ]  16  00  ••  oO 

10"!  00  I  OR  50  --  50 

lOR  2-5  lOR  00  ^  25  1 

tU  no  110  .50  -  50  ' 

103  oO  102  00  *1  50, 

M2  7a  112  r.O  r  25' 

96  7.5  96  aO  •  I  2-5  . 

Ui  2-5  54  i  00  25' 

103  r.O  10.3  25  25 


Provided 

NO  TELEPHONE  SALES 


( ’tdorphia  fl  *  1 06t 
Cf'l  Moft 

‘  'uba  T'tib  W  o-l; 4  ‘  ' 
Pnnnia^U  1  -  ifO-’ 
'  rrnrh  Rr-n  V- 
tjrrrran  IfO.’. 


Torenta  Bureau  The  Financial  Times  !  Do  ,  6  M  .  1 U  25  U4 

Toronto.  The  fJastcr  holidavs  (•.r.fi's  rj  *  .  .  109  fill  Ins 

were  not  conducive  to  developments  j  7.7  s.ts  2., 

that  would  either  strengthen  or  un-  f'’  •  n'j-js  _  84  ss  n» 

settle  the  bond  market.  The  net  !  raiKL'\'’i><.w.  V so.  '9;,  vl  \'ia  llo 

rwult  Is  that  during  the  past  week  I  "il's  To  ’"'P"’ 

tnaterial  chanj^es  in  ‘  ^latinpau  r>  se  sr,  s.» 

high  grades  or  corporation  ‘  D0..6  41  ■  a  ’  73  .so  la  * 

marKot  is  better  and  tractional  gains  1  Mariamn  Qup.  5‘.j  r.i  tr  00  i?  ; 

predominate.  Mom.  i.  h  a  r*.  5  -m  iok  vo  mr,  .^o 

Tbft  npw  C*  V  n  i  ...  Ottawa  Valley  70  H2  50  63  oo 

h ^  «'<>'  I  I’o'vor  .V  -8  im  .  0  109  : 

being  offered  by  dealers  at  the  ori-  *  indu«triats 

ginal  offering  price  of  n8‘i  for  the  *  ■’  .  VI* 

nlne-venr  2’k  a  d  i  ,  ine  ,  (  an  (  cTrnnt  .n'  J  4.  mi  ,vn  ml  1 

4  Wtth  a  i  fan.  m.t  H.fi'i  .VI  24  no  21  - 

new  issue  of  any  size,  trading  has  fens.  Paper -Tj  ki  i.  !.•,  t 

been  stimulated  in  a  varietv  of  is  '’la.'''- «  p*  tee  ■  mn  i 

Rlien  RR  u  reel.  .u  .^7  L,  'k,  '  1  flcn.  StrH  VV.  ft  .72.  vn  no  <.9  ( 

sues  as  a  result  of  the  C.  x.  R,  loan,  i  t:t.  take.,  i-apor  ;>  .o  9-,  on  p,-.  r 

anotner  factor  has  been  the  ending  f-'p-oni  j'a  ts  **'t  'n  S2  .■ 

of  the  Ontario  legislative  session  '  ' 

which  caused  a  immbor  of  scarc^n  j 

which  weakened  the  entire  market.  ID  P  IC  CCCFIXir' 
Again,  the  news  from  A'ancouver  is||j  ^  Ij  NFrlylnll] 
even  more  reas-surlng  to  bondhold- , 

ers  and  there  has  been  no  recent  i  A 

talk  of  cutting  the  interest  rate.  The  1  f  INAlS  LlAL  A 
clearing  up  of  the  several  uncertain-  tj 

ties  that  have  existed  during  the  CD  AM  ATT  i 

past  three  months  is  bringing  buy-  rlllllTl  UI  I  J 

ers  into  the  market  wlio  have  been 

content  to  await  developments.  .  ,  — . . 

W«.l,r«,,  B.  RMler  ''‘'“2' 

Durtog  .April  all  ihe  hish  .raUe  ^ 

government  issues  have  shown  net 

gains,  but  the  improvement  in  west-  .  IT. 

ern  bonds  has  been  as  satisfactory  [  BALANCING  BUDG 

as  any.  .\ll  of  the  long  term  west- 1  - 

ern  provincial  bonds  have  shown  '  Vancouver  Bureau  The  Financia 
gains;  some  as  much  at  ID/i  points.  :  Vancouver.~Hon.  John  Hi 


And  House  Solicitation  Made  II-  -Tapan  5'  1! 

:  Ic^al — Registration  Provisions  vm^n  rli';v  p 

i  Changed  —  Temporary  and 
Annual  Licenses  ' 

•  o!an<i  P  ^  19' 

.  _  *  T'rimviq  F>rn 

'  The  Wa.v  nf  the  t vanssicssiw*  in  tlic  Dnt^on?lant1  Kx 

K'o  UP  .Thmm’'" 

,1101(1  f»f  conjpnnv  iiroinofiun  jind  Home  6' 1 9 


.5o|soruriiy  distrihuiion  in  tliu  provin<'(' 
-t:*  of  Quohor  will  bo  iiiado  hardoi  as 


TViKcta  *• ’^rn f,  fl  lt*.,2 
()nt^on?lant1  Kxt  .'<.V  6>  inji 
K'o  rif  .Tanf'i'-ti  6  <  Ijt.'i.T 

Home-  6'/}»  19:2  ■ 

Uf»un’ani:i  M ^  7’«  1959 
San  Vaulo  7\ 

S'orh«  ( '  U  A.  S  7  s  D*62 
I'nilPfl  Kintjflom  7'  .’s  1137 
I  rURua  •  H’<9  1916 

Warsaw  75«  19.*S 


FINANCIAL  AID 
FROM  OTTAWA 


Asking  Loan  For  $7,000,000 
For  Road  Building  and 
Relief 

'  BALANONG  BUDGET 


Years  of  Service 


2  r..O  B  losull  of  JiinondinoiUs  lo  tlH>  Soc-  *  l  ruRua-  H*  19I6 
uiioh  nrities  I  ’l  ntids  I’reveni  ion  .\rt.  War-aw  7  - m.vs 
,  7,,  bron,cht  down  dnrin.c  ilie  piisi  week  Via 

'2'.  b.v  the  pidvineiHl  gov  ernment  Tbes- i  .srao.  ..r  Mina';  fiv 
,  aineiidmenis,  vvbicb  :ne  of  siieh  im  — 

,-0 1  pnrianee  ibni  ibev  Imve  In-en  cin- 
nn-'hlbodied  in  ;i  iiew  nieasuin  nnrier  ibe  \|hh|  I 
•'*  •'^cenritios  .\e|.  prov  iile  UIl^fijAj  Vl 
(for  a  mueb  wider  definiiion  of  the  TP  A  VFC 
unrii.term  ••fraud":  a  rigntening  up  of  |/IXbN 
"j,  registralioii  provisions,  and  ilie  im  *  n/lUl/  , 
unch  '  position  of  more  .severe  punisbrneni.s  OC  D  f 

...Jal'*"  ‘'I'lprits  tinder  tbe  i..'rms  of  the  XS  P  | 

;  Frauds  rrevention  \n.  Tlie  ban  ^ 

iiiirl)  against  door-to-door  and  telephone 
""‘•b  i  soliritaf  ion.  wbieb  was  intposril  bv  President  Rc 
-Ontario  lasf  year,  also  makes  its  Attention 
appearance  in  Queb(-e  fraud  leaisla- ,  p  . 

fion  under  the  new  aei,  j  ourder 

i  In  I  be  new  .let  tlieie  is  ereaicd  an  j  RI  iqilSIFq 
tiddiiionni  tlefiniiion  of  vvbat  con  !  rxeijjrNtO 
'stiinics  frand.  reading:  "An,'  tiro-! 
inise  or  icpreseniat ion,  in  writing;  ‘'nmher  exa 


A  Conservative 
Trust  Compan.v 
for  the 

Public's  Service. 


Many  years  spent  in  the  set- 
iluig  of  estates  and  in  the  man¬ 
agement  of  estates,  trusts  and 
other  property  represent  a  cu¬ 
mulative  experience  that  can 
serve  you  well. 

let  us  serve  you  and  your 
family. 


Crown  Trust 

Company 

St,  James  .Street,  Montreal 


STEEL  OF  CANADA 
TAXES  AMOUNT  TO 
85  P.C.  DIVIDENDS 


BUSINESS  STILL  GAINS 


with  the  company  so  that  it  could 


cm  provincial  bonds  have  shown!  Vancouver  Bureau  The  Financial  Tin...  i  n,'  '  ,  ...  ;irtbuttons  to  federal,  provimtal  and 

gains;  some  as  much  at,  :{i/i  points.:  Vancouver —Hon  lohn  Hnr.  J  ””  T  the  -  municiiial  exchequers  during  the 

Saskatchewan  4’s  of  195:3  have  gain-k-.n  ,  ,  )  \  ^  provisions  will  not  |  past  year  equalled  85  per  cent,  of 

ed  this  amount  in  the  past  !  of  finance.  Is  on  his  aPPly  to  a  statement  made  by  a  '  total  dividends  to  sharehoidcr.s  of 

weeks,  while  .Alberta  4’s  of  1957  are  Ottawa  again  seeking  a  loan  broker  or  salesman  that  the  seen r-  both  classes,  preferred  .and  nidin- 

tip  three  points  during  the  same  per-  —Ibis  time  for  J'.OOO.OO'i  Three  1*'  "'b'ch  he  is  selling  or  offering  '  ary . 

tod,  ■  millions  of  this  .v.im  r  .  or  reimburs- ^  .Hr.  5rcMaster.  In  reviei'lng  dc- 

The  bonds  of  Ontario  newsivriiit  ! _ _  *■  '  ’  company  which  i.ssiied  ;  velopments  of  the  vear  at  the  an- 


proposal  woubi  be  given  very  care  ; 
fill  consideration  with  a  view  to  en¬ 
tering  into  the  propo.scd  negotiations  ' 
as  soon  as  possible.  j 

In  his  siatement  to  the  council.  | 
Mr.  Robinson  .said  that,  for  some ' 
time  past  tbe  New  Brunswick  Power  ; 


The  bonds  of  Ontario  new.spriut  I ^-onstmetion  una  ^  company  wbici,  i.s8ued  |  veJopments  of  the  vear  at  th-e  an- 1  ,  ,  ,  Brunswick  Power 

companies  have  held  the  advances  '  ntalntenance  pur-  u,  tf  any  such  statement  i.s  correct,  nual  meeting  referred  to  the  changes 

legi^tered  Immediately  Premier  Tas-'^*’®^'"  -'>ost  of  tbe  balance  is  for  >-ew  ('nnse  of  Offence  I'-ecently  made  in  .Hieet  mill  equip- {  'g  lo  of  its  a.<^scts  and  is  prepared  ui 


Their  product.  Should  Premier  of  federal  public  worka,  re-  tnade  b\^'a  broker  nr  ^^Icsnlari^^vlih  f  f  i  Tubllc  ovnership  of  electric  ulilUles.  t 

Hepburn  co-opera1e  with  Quebec ! cently,  despite  the  fact  that  Premier  I  .  '  A,.  ^  interesting  figures  "’e’’*' :  If  he  w ent  on  to  sav  the  citv  com- ' 

and  institute  .similar  pressure  on  jfa'tullo  had  made  repeated  repre.sen- '■’’hi  f"'’"  breadth  in  fUstrl- j  ^  th^purchas^ 'l/^^would  have] 

Abltibl  and  Great  T^kes  Paner  the  tatioms  for  financial  aid  in TetHne  ! become  mi i  cha.se, •  ot  button  of  the  shares  of  the  company.  Jl ®  I 


Abltibl  and  Great  T,.akes  Paper  the  l  ♦ntlou.s  for  financial  aid  in  getting  L  'if., 
latter  would  lose  their  apparent  ad- 'Public  works  launched  on  a  wide;  ' 


security  offered 


effoi-t  fh.st  tbe  Preference  shareholders  number  2.- 


the  whole  electric  service,  power  i 
land  light,  a.s  well  as  the  street  rati- i 


vantage,  Currentl.v  there  is  the  re- I -cale.  When  Mr.  Pattullo  vaD  'ex^  bsn^  " average  holdings  of  '‘S  ;  ■r„;j\re  gas  7erv"^ 

current  rumor  (hat  Great  Lakes  f'fsf  elected  he  envksloned  an  arabt-  "  av  ban.,.,  sbai  t-s .  oi  dmarv  shareholdeis  tJU™- 1  added  that,  under  the: 

Paper  will  be  reorganized  shortly.  tious  .$50,000,000  program,  but  this!  'be  lurlcter ,  ber  k.0;)i.  with  average  holdings  ‘‘'f '  p^p^pot  low  rate  of  Interest  fJio  eltv  ! 

- - - -  -’t  ^••’Urse.  was  modified  by  several  f"". 1 0001^  complete  the  pu?chas^^^ 

1/  Stages  until  finally  the  provincial"’'^  prohibitious  now  con-  held  in  the  Lmptre  basis  of  monev  at  three  and  a  half  * 

Vancouver  Will  administration  appeared  ready  to  ac-  ^  '"e  Securities  Frauds ;  The  hea.'T  investment  involved  b-'’ ;  Jp^  Vnt.  thus  offering  the  most 

n  I  n  *  cent  almost  nnv  nmnimi  ihnt  Prevention  .Act.  it  being  that:  the  integrated  opeiation.s  of  the.  ;  '  mi.  lu^  muni, 

Offer  Baby  Bonds  "N..  broke,-  shall  emplov.  directly  steel  industry  was.  empbasD.d  by  ! 

I -  Vide.  *  ‘OT  indirectly,  anv  per^son  as  sales-  ,  tlu  staicmrnc  that  fnr  the  years  i  . 

V  n  TU  ci  I  I  Ti  Of  th#»  *4  enn  ertA  +  ^  \  ^  p  j  man,  in  <’onnecti«>n  >vlih  the  trad-  endini:  lOTvt  !ho  f?ieel  rontpany  of  t '  .  '  ,  ^  .  i_JL  41,,^  ^ 

Vancouver  Bureau  The  Financial  Time.  f*”; '  ing  in  securities,  unless  such  person  <  anada  had  en.iovod  average  annual  I 

\  ancouver.-Civic  .authorttltis  are  If.  ’  cmpli.ved  ho  registered  as  a  profits  after  depreciation  of  5.59/  on  I  accrue  to  Saint  John  , 

preparing  to  launch  a  local  cam-  ■>->;O0f.O0b  to  .$3.o00.00n  for  Its  .salesman  for  su.-b  broker  under  the  its  net  average  mvestment  Of  this  owneisklp  and  operation  of  , 

paign  for  tJie  marketing  of  .$1,500,000  ''clief  costs,  and  an  Indefinite  sum  to  1  l.i ..i  i  Vr  I'  from  nri-ifii^  fron.  •' 'be  complete  sbrvices  In  the  city. 


Vancouver  Will 
Offer  Baby  Bonds 


[  cept.  almost  any  amount  that  the., 
Bennett  Governmeni  felt  able  to  pro- : 


Most  Cancer  Cases 

Can  Be  Cured  -- 

if  recognized  Early! 


Canadian  research  workers  have  been  search¬ 
ing  intensively  for  better  means  of  early  diagnosis 
and  the  control  of  cancer.  Although  much  has 
been  accomplished  in  this  direction,  funds  are 
required  to  carr>’  on  t  his  great  humanitarian  work. 

To  this  end  an  appeal  is  being  made  to 
Canadians  by  His  Excellency  the  Governor- 
General,  the  Earl  of  Bessborough,  on  behalf  of  the 
"King  George  V  Silver  Jubilee  Cancer  Fund" 
for  Canada  This  w'orthx'  cause  will  have  the 
whole-hearted  support  of  the  Canadian  people. 

You,  personally,  can  assist  in  this  great  work 
b.v  sending  a  contribution  of  a  dollar  or  more  to 
Lady  Bessborough,  Ottawa,  who  will  send  you  a 
personal  acknowledgement  of  your  subscription 
or  any  bank  will  forward  your  remittance. 


Canada  Life 

Assurance  Company 

Established  1847 


Vancouver  Bureau  The  Financial  Ttniea  Of  the  $4,000,009  to  bp  asked  tor 
Vancouver.— Civir  .quthorttlus  are  If'lfl. pio'lnce  will  need,  pmni.n< 
preparing  to  launch  a  Ioc.tI  cam-  to  $3,500,000  for  Its  "wni’  | 

paign  for  tJie  marketing  of  $1,500,000  J’^'i-ef  costs,  and  an  Indefinite  sum  to  l.-nvisinns 
in  “baby  bond?i"  for  the  financing;  of  loaned  In  mimlripaliries  for  iheir  i.'viutinH^ 
construction  of  a  new  city  hall,  •'’bare  of  relief  where  the.'-  cannot,  ‘  ; 

Other  public  works  will  also  be  fin-  b  'hemselves.  I’aucouver  alone  ,i,'  .«„( 

anced  in  the  same  way.  Permission  require  at  least  $500. into.  .shall  ht  it 

to  adopt  this  procedure  was  grant-  l^.st  year  British  Columbia  asked  rnmelv*  i 

ed  at  the  laisi  se.«slcii  of  the  Legis-  for  $8,000,000  from  the  Ottawa  Gov-  ,  ‘  ‘ 

lature.  The  by-law  will  fix  the  rate  crnmeni.  hut  got  promise.s  for  $10,- '  . 
of  interest  at  ;i  per  cent.  000.000,  including  .'52,000,000  for  to  *^1'  '*1 

A  vigorous  nplling  drive  will  be  refund  maturing  obligations.  How  ,  '.I*'""., 

sponsored  by  r.he  city  in  co-operatiou  much  of  tbe  $l0,00O,00i'  was  spent, 
with  the  board  of  trade,  service  the  government  has  not  yet  revealed.  ; 
clubs,  bond  dealers,  churches  and  and  this  will  probably  not  be  known 
other  organizations.  until  tho  next  session  of  the  I.egis- ; ”'I': 

Issuance  of  these  bonds  has  si»e-  lat.iire.  None  of  the  money  asked 

clal  significance  in  view  of  .Mayor  for  w,-if:  required  for  the  current  de-  "'’.V""  " 

McGeer’s  attitude  on  the  gcneial  ficit,  because  Mr.  Hart  tuanagotl  to  I’'"'!’  vear 

bond  question  and  his  tlireat.s  to  rc-  produce  a  balanced  budget  by  holil-  ,  rokcr  or 
diice  arbitrarily  all  bond  interest  to  ing  .«nme  sinking  fund  payments  in  registration 
3  per  cent..  abeyance  and  apply-ing  a  federal  i hcfoi 

. . .  . . . .  subsidy  of  $750,000.  lemporar 


.$3,000,000  to  $3  500  000  for  Its  i  vmploved  ho  registered  as  a  profits  after  de 
relief  evsts.  and  an  Indefinite  sum  1 1!  o.'J ' 'i’’-''''!:,'; 

h.>  tnanoH  Ir,  m  I„i  I  i.  i  .v-:..  ProVISIOIlS  Of  tlll.S  aCt.  Ifli.ll,  L.Hr  C.m 


gislratioiis  arc  io  ho  craTitod  i  Tliouuh  an  important  sharp  nf  tho 
the  discretion  <'f  the  registrar,  un- 1 <'-t''ticd  have  liecn  ie-in\esl- 
less  the  .Atturnc.v -General  ittherwiseF'’'  'be  busine.s.s.  the  issued  capita 
directs  and  are  effeeted  bv  means  i  'bv  company  ha.s  remained  uii- 
of  Ihe  onir.v  in  a  publie  hook  of  ,i,p  I  •  l•^nPvd  ..incc  its  ‘ncorporatiou. 
name  and  address  for  .service  of ,  A  striking  contrast  was  atforded 
such  applicant.  rhe  nnnu.-il  rogis-  bv  the  eomparaihe  record  of  Hie 

tratiou  "  ill  expire  in  .tune  30th  in  !  7’''''' 

o  the  I  nitcd  Siatcxs  r  ompated  "1th 


.mpor'tant  share  of  the'-'=“bl  that  ■'the  a.ssets  of  the  power 
..■„^,t  ,.p.,nvesl- ifO'npafv  are  m.vt  substantial.  Ihe 


the  busine.s.s.  the  issued  capital  I '-uiis  into  large 
.  companv  has  remained  /iSures  and  the  purehase  'vou  d.  con¬ 
ed  ..ince  its  ‘neorporatioii.  :M0uently.  add  materially  to  the  ils- 

triking  contrast  was  afforded  ;  "’C  city  property,  whirl,,  be- 

e  eomparaihe  record  ofilic  '"^  revenue  producing,  could  be 
ndusti  v  In  Fanada  for  1931  vs.  '  ,'^«»'’ted  upon  ,o  effect  a  rcduciton 
nited  Siahxs  rompared  withj'P  'lAr.s.  The  New  Brun.swtck  T’o"  - 
. . .  ,  orodt.etion  tn  ' ''''  '  nmpany.  he  stated,  is  a,  pres- 


TTie  council  wa.s  of  the  opinion  mont  of  the  h.vdro-elecf ric  energy  at 
that,  as  B  preliminary  etep,  complete  Muaquash  by  the  provincial  govern- 
data  on  the  fina'ncial  position  of  the  ment.  Tho  city  of  Saint  John  pur- 
corupany  should  be  supplied  Mayor  cha.sed  a  substantial  Mock  of  this 
Brittain  .said  he  would  not  under- .  power  and.  for  Its  distribution,  form- 
take  to  namo  a  comriiittoe  to  nego- ■  ed  the  Power  Commission  of  the 
fiale.  but  that  this  should  be  carried  City  of  Saint  John  There  was  enn- 
on  by  the  council  as  a  whole  Tf  aiderahle  talk,  at  the  time,  of  the 
matters  progressed  towards  that  rltv  then  hu.vlng  the  power  companv 


’"''amririltPiPPf  ''•bh  ihe  aiternatlve,  of  be  feU  ’  b'*  "’‘f'  hut  nothing  camo  of  It.  and  a 

..  and  in  tin  I  i___-  1,  lime  to  stibniif  it  b.i  a  plebiscite  second  distribution  svstem.  poles 


Weston  British  Unit  Issue  _  ^  “ ,  .  . 

Heavily  Over  Subscribedr"  t^n  Investigation 

_ _  Ur  Automobile  Industry 


Tempo, ar.'  registration  Is  effected  ,  ;  in  Canada,  in 

for  sueli  period  ns  the  regi.strar  may^.,^'  of  malerial.s 


Costs  .,„r|  I  selling  or  of  making  H  large  expendl 
rially  in  the  generating  plant,  and  "i 


i.v  felt  b.v  the  company  Ihai.  rather 
than  make  an  additional  Investment 


would  be  at  the  civic  elections  to  be  otc,,  was  erected  tn  Saint  Tohn.  The 
held  in  the  spring  of  J'tTti.  .  serr'lce,  therefore,  since  that  time. 


T/jndon. —  The  Issue  of  £150,000 
6*4  per  cent,  redeemablo  ctimula- 


.  ,  ,  ,  I  Piiiiishnienls  More  Severe 

Ur  Automobile  Industry  punishments  am  increased 

- - -  I  very  sharply.  At  present  tl  is  pro- 

The  Dominion  Tariff  Ilnard  wiir'ided  that  anv  person  "ho  violates 


/  $.4rvlx«v.  .xvw.rx-  .Af  mMfnrinlu  Mian  mUHe  BU  HHUUMrilHi  i. . 

.nnd  ^dvancS  "  ages,  Vhe  prTce  sche-  tn  generating  plant.  It.  would  pt  efer  wick  Po'vet  rpmpan' 

diile  "as  held  eon.siani  ia  order  to  . .  - .  . 

encourage  eonsuniptiou  Tt  result  -  •  '[| 

ed  in  steel  "orkers  at  HamiUou  rc  j 

coivinc  steadier  employment  and  ;i 

higher  annual  wace.s  than  those  p.n  | 


>Tnrs  the  .New  Bruns 
<''ompan>  a  prlvatcly- 


hns  been  supplied  both  bv  the  N'ew 
KTonfinuod  on  rage  5, 


1832 


list  was  closed  five  minutes  after  il  t'vn  of  ihe  Co-„pera'l.ive  Trading  . ‘'nn'  iction'  under  , he  Quebec  .'turn 

had  been  opened.  The  shares  were  Associations  nf  Sa.skaieho" an  for  ntarv  t  onvidion  Act 

IsKued  at  21s  s  levlsion  of  the  rates  of  customs  ilii-  The  .$l.00i'  is  raised  to  .$,i,00O,  Th( 


1935 


issued  at  21.s.  *•  reviston  or  the  rales  ot  customs  iiu- 

Ontrol  nf  Sifewarts  Cash  Stores  tics  on  cnide  pefioleutn  and  Itsdc- 
has  been  acquired  by  George  Wes-  rlvatives. 


rovlsion  nf  th*'  rates  of  oiistouis  dii-  Th**  raised  to  -S-LOOf*.  The' 

tics  on  cnide  pefioleutn  and  Itsde-  presen,  .$‘J,0ii0  fine  lor  a  soemtd  of  ! 
rivatives,  fence  is  rni.scd  ,0  Sio.oi'm,  The  pit 

ton.  Ltd,  the  well-known  t.anadian  The  inquiry  lnl,o  the  .Tiitoniol.lve  son  term  for  default  of  pa.vment  of 
biscuit  manufacturers,  and  plans  industry  will  treat  iiariiciiiarl.t  on:, a  fine  is  raiseil  irom  six  months  to 
are  being  put  in  hand  for  the  rapid  the  bearing  on  the  indusir,'  of  cits- I, wo  vear.s.  By  "av  ot  good  measure! 

expansion  of  the  business.  '«ms  and  excise  duilos  or  taxe.s;  the  las  to  "-bo  is  ,0  gel  the  .mnaG.’r  pim- 1 

British  Pacific  Tru.s,  is  also  co-  relal.ionsbip  of  the  production  of  ishuicnis,  m  case  of  giiili.  it  in  <m 

oneratine  with  George  Weston,  parts  to  the  larger  tndu.str'  ;  the  acted  that  "Itosoever  conspires  will 


jhad  progressively  dei  lined- 

,  Canadian  Bond  Exchanse  I* 

I  Now  Operatinir  In  Toronto 


on:  ;a  fine  is  raiseil  from  six  months  fn  Toronto  Rurvau  The  Floanclal  Time* 

ms- I, wo  vear.s.  n>'  "a>  of  good  measure  I  Toronto.  i  lie  '  atid'iian  Bon 
the  las  to  "'bo  is  to  gel  the  .uteator  jmu- ;  •■’:'<'hange  rliartered  rcientl.'  b.v  the. 

of  ishmenis,  in  ease  of  giiili,  it  in  ,-n- '  Ontario  Ktecurttles  Commissioner 
the  acted  that  "Itosoever  cousiiires  with  "as  opened  in  loronlo  on  .April 


rVd  "*Vn*'^imnortant  deveTopment.s  of  prtneiples  and  operations  of  draw-  one  or  more  persons  to  <-omni,i  any  1  uc  i  xrn.iusr  i. 

Ihei;  hnaZs^  backs  for  dome.sttc  con.sumptvut .  i  offence  or  offences  a.gatnst  anv  pro  members  to  1. 

,  ImLvvnr  400  neonlc  which  o''  distributio.,  and  (be  prices  a,  tion.s.  designated  as  -in  offenee,  or  mr.attons  ",1!  e 

centlv  etnened  at  Fdinburgh  a  sec-  wiiich  motor  vehicles  shatl  he  sold  to  voinmii  anv  fraudulent  act  not  o' 

^ . ;  E’'s-„rs;„.'::; 

London.””*  fiom  facts  for  machinery  •materials  u.scd  "ill  above  nicn'  "^Tla^'M'h'iUigo. 

and  'Vqiiipmenl  for  both  raoturic.s  sacks  of  flour.  I.iio  i.ous  ot  inerensed  pciniliics.  if  functioning  s 

total  over  £100,000  and  they  will  :  and  1.20it  tons  of  fat.  all  of  "liicli  .  •  possibilities  '  .,f  cornmt'linc  i'c.i;a'  for  menrof 

cp'r  offTncc.s  mider  theart  arc  incre.-sed,  1  iOof  I'rcomt, 

24.000,000  pounds  of  biscuits.  Raw  ces.  ,  Hcri.vr/rl  that  the  person  G’-'  '  "'•'fnP 


one  or  more  persons  to  <'onmiii  any  T'"’  exchange  is  staled  to  have  14 
offeiiee  or  offenees  agiiins,  anv  pro  members  ,0  date  "lili  addittonnl 
vision  of  this  aet  or  of  the  regiila-  available  a'  $..0".  Op- 

rion.s.  designated  ns  -in  offenee,  oricrations  "ill  t,e  roFirIcted  to 
to  commit  anv  fratidulen,  act  noi  called  si'cnndai'  bonds  including 
puiiishalile  under  llie  ttrovisicm.s  of  hoih  cortioralion  and  niunlclp.il 
rhe  Crliniiial  Code  of  '  anada.  enm-  i'on>lf  >'i  "hieh  it  is  d..fi<ult  to 


Annouiirin^  the  Opening  of  The 

Canadian  Bond  Exchange 

in  Toronto  on 
'n-KSBAY,  .APRIL  2.'tr<J.  11W. 

At  the  ouLset,  the  Exchange  provides 
detailed  information  regarding  all  Gov¬ 
ernment.  fvliinlcipal  and  Corporation 
Bonds  and  supplies  up-to-the-minute 
Bond  quotations  in  Canadian.  United 
States  and  foreign  markeLs. 

Special  wire  services  to  New  York. 

Chicago,  Buffalo.  Detroit  and  Montreal. 

Out-of-town  brokers  will  find  our  ser¬ 
vice  of  special  value. 

Canadian  Bond  Exchange 


•  Thr  <"r]rniii'il  < '(9(L*  of  '‘aniuiii.  mm-  ''oihl-  in  unic 
CS.nOO !  mils  .Tn  offence  ng.Tiusi  the  act  and  "  market 

sugar  "‘ill  suffer  under  ihe  above  me,,-  1  he  eM  hiitti 

whi'cli  , '•''’tied  increased  pemiliies.  f,in'-ii‘''ning 

sour-'  The  possibilities  of  cornmitlitig  iic.isc  for  tnen 
c-'ffence.s  under  the  act  are  !ncre.'<seil,  1  in  ' '  <• 
since  it  is  declared  that  the  person  ut*>' 

guiltv  is  the  one  "ho:  Moti.s  nor  |lu> 

,^1  •  n.  In  realilv  enmmtts  such  offence  of^  'i'c  <'V' hau; 
'  I  or  .surb  fraudulent  net;  .stated,  hot 

1  b.  Does  nr  refrains  from  doing  'nt:'’''''''-'  '’•  .' 

.Vssocia!  a  ci 


The  eMhiittgo.  at.  tif  present  time 
is  ftini-iioning  sold;  a'-  ■’  clearing 
hi'U;a'  for  membets  who  .'u-g  char.ge‘1 
\  it",  of  \''r  commission  or.  tiny  dea!.= - 
il’.;.i  arc  arranged  Neutier  (juofa- 
iinn.s  nor  the  na.mes  of  ilie  men'.bers 
of  it'c  e\(  hamre  ate  made  publie.  P 
IS  stated,  however,  th.'i*  as  yet  uo 
memhcr.s  fif  the  lnve?;nie;;i  Dealer-s 


;5ome,hing  for  the  purpose  of  iielp-  A.ss 
ing  someone  to  eoiiiin'f  such  offenee  ’oi) 
or  siicli  frnud'ilent  act:  .situ 

r.  Provoke.s  nr  incites  someone  to  onti 

eoiumit  siu  h  offence  or  such  fraud-  : _ 

ulent  iici:  ' 

d.  .■$dvise.i  sfirneniie  tn  cotnmi' ‘ 
such  offence  or  such  frniidulen'  act 
entises  soineo:'--'  to  f-i'minil  such. 
.'ff.'Uco  or  frandulerit  :u-t.  •  A 


t.ilien  out  meinbcr- 
of  t.hc  cxebange  is 


situated  tc 
onto. 


.S  ,X-  U  V  S  S  O  /  f/ 


llotisp  am!  Telepi'oac  I'alL 
■\  s,Th.-. •-.’••., .o.n  niav  -rork  ..c.;v  forth.’ 
I'.ok'':'  with  whom  he  '-s  re g'.stered 
unless  liic  V.  ritten  cons';-!!'  o,'"  t.lio 

1-iroker  for  v.-tiom  is  fe.'tistcrcd 
uas  boon  filed  with  tiu'  rettisirar. 

Final!'’,  i'  is  on.-o-ted  tha*  no 
broker  o,"  •-a'esmnn  h.  I'  call  upon 
anv  iTuli'  irii'a!  tti  any  t  -  sidetn-.’  for 


orit.  12  •  l>emtiiinj,  cif  I'aiiada 
.$  I ‘i.coo.r'CO;  troasur'  i> ’..s.  due  .Itily 
l.’>.  tl'l)'.  sold  at  n  eo  ■  c.'  l.ijOS''..,  ^ 

Apr:!  ''  [>.vn)inion  '  .f  1  anad.a.  I 
guaranteohig  I'an.anian  '•'ationa!  ■ 
Ilail'.vay.s.  J':’,, 400. 000.  2'',-,  due  Mav 
1.  !9::k:  .$3.5,000,(M10.  3G  due  M.'iy 
1.  loi-c  Dominion  Sectiniies  Corp . 
Ltd  .  A.  K.  Amos  &  Co.  I.td.  Wrntd. 
•Gundy  &.  Co.  Ltd..  Ihink  of  Mont- i 
re;}l.  Royal  Bank  of  Canada.  Can-' 
adian  Bank  of  Coninierce,  .Ofolyeod.: 
Young.  Weir  *  Co.  etc.,  offering  a'  ' 
99.2s  and  98’,4;  re.speetivelv .  | 


Toi'onto 


Phonet: 

ELgiii  0118 
F.Lgin  Olio 
ELfin  0110 


Che  purrioso  t-.f  tradiun  'll  secunaes,  conmierce,  .Mcl.eod.; 

This  in<lud''s  ,elom’oi,;c  cals,  |Y„.,nj,.  Weir  *  Co.  etc.,  offering  a-' 

;  .Vnr.thcr  clause  reads  'I;'"-  . -''‘M  r,a,os  .,,1,,  ,^>.,,,P,.,,velv. 

I  ri’.gistrar  may.  fi  om  timo  ,0  tune,  j  _ *  _  | 

;and  mu.s'  upon  the  .Attorney- ,  Kiimiicinl  Timex  reaches  o 

Generals  ustruettons.  •<">  1  ,.|„ss  of  people  tvlm  are  Interested, 

'oroke.f  or  salesmen  not  lo  D  t'l'', j  ,„„i  ahlo  to  liiiv  iii4e.-.tmpiit  seenri- ' 
lone  or  soveral  classes  of  sectinties.  I ‘  1 


(  anadn 


bFV  FDl  VDt.XM’ 
tVMAH  A. 


n  FR  ro  Rii.n. 


r nit  AGO. 
BOSTON. 

tONTlON.  F.vi;i.A.Xt> 


ihe  C^fesl  ^n^ies 

W'  ITH  our  ovv  D  Branches  estab¬ 
lished  in  Jamaica,  Cuba,  Puerto 
Rico  and  Santo  Domingo  this 
Bank  invites  inquiries  from  those 
desirous  of  extending  their  trade 
in  the  W  est  Indies. 


IT  firld-tnde  facilities  in  etery 
department  of  hanking 


ohe  BANK  of 
NOVA  SCOTIA 

OM:k  a  CENTITIV  OF  BANKI.NG  SERMC* 


THF.  FFNANCIAL  TIMES,  MONTREAL.  APRIL  26,  193S 


'bpnefii  I’i-oD)  ilio  situation  omllP^'i '  iiaoly  coiiio  bacli  to  the  ti  aoior 
;.Itlnii:?li  ;i!  iho  moiiiRiit  tlio  tiusi  .  onirtnn  :o.--  iiic  nt  ctiartni;  for 
storni.'  in  iho  ;iii  iio.ii- 

iii.;  r  t'oi'litu-  iliiii  iiip  tfi::;,  -iKiif 
'■roil  may  lie  lou, 

'riioro  i.'  a  il(>l'in:ic  i(>v.-rsi’  -ii  ilo' 
ll'.’licl  itac’.l,  to  horse -d  r;i «  ti  m.M'ii't) 
er;. .  f’i>\v,-'r  inarliinert  stile,  'ell  hi 
ref(-nt  \ears  iv  ith  hr-rse  leeii  eiietio 
inti  iiioiio  s,,i!(iv  rtirini'is  h  old 
irtu'tofs  Hid  tmeitiH  hor.-i.--  dantm 
tills  period  .\ov.  ihiii  tiieie  i-'  ■ 

ttortiiire  of  h.iy.  sdiio,.  ^uid  fo'tiie 
nil  liijpl.-  'iiriiiers  ate  'li  iiliitia 
"■■I'o  heioit  I'eedlMt,  old  hoi.'i'  tit 
the  e\|)elise  nl  .ditrii  tipil  Iioileihel 
peed  ii.  I'lierriio  e  ilo  i-e  v.  .m 
a  .>i\  pf  httv.t  [o  trtielor  powe;-  ip 
!''  ll  mid  t'l.H  trend  pm\  li..  to  l  en 

Hitilpd  th'.-  .■  I  ill'. 

'lore  Itetttanil  l  or  |  riietoiN 

rlie  (ill  '  Horpi,'^  eolllili!;,  iolil; 

till!  I  lie  Mid-W'esi  Inriuer-  fear  1 

Ilia'  il  w  ill  soon  he  [< , ,  hpe  o,  re- 
pitii  I  111'  lo^.-  of  fiill  \\  lietu  1.0  sow- 
•nti  spriiiy  wlieai  in  Us  plaee  i|oi\-  '  r 
e\'er.  if  the  I'.S.  wlieai  .0111111  on 
|eoiiiini;es  se.  tidxerse  in  in::.'  as  to  !'• 

illfee.i  faiiiieis'  piireiia.siii.c  pov\er, 

’liai  iim\  strenuriieii  (  'antid'an  erop  Ba'a'"-*- (< 

Millies  and  allow  iiiore 
(liiiieri  ill  ranadii, 

Meanwhile  e.xeeiitive: 

'anil  tiiiii  naiery  eonipaiiies  aiei/ni  w  ..rle-.i;  1  aiiital 
fident  ilitii  the  ee.s.siulon  dartm;  ihe  Kane 
defti  I'S.-'-iou  of  111  rite  piirelitises  of, 
traeto’  ipnrlrtierj  is  onl.i  leiivpor-'  Vm'i'-'w  V'  *■**' 
ar.v.  With  fair  priee.s  for  erops.  es-  ,,r  .si -ii  i.-i  a-.--  re 
peeiiill\  if  rci'iinipe  aetivUi  in  in  dnee.i  isa.ii 

diis!r.\  ii.iitiiil  leinpis  help  freao  rii-  ; 

till  Caliaot,.  tliPi  helieie  that  ftir-  „  p i I'J’",,',''  .1  Mnoa 
Piers  w'jlh  larife  aetetiae  will  ine\-  loialled  •'•t.-.n 


EXPECT  PICK-UP 
IN  THE  SALES  OF 
FARM  MACHINERY 


.cistpted  sinking  fund  det>entn.ire»  of 
Dominion  I'oal  I'ompanv,  Llm.lt.6il. 


T.  G.  Bright  &  Co.  Earned 
Twice  Preferred  Dividend 


Activities  of  Management  Re¬ 
viewed  at  Length  in  Long 
Discussion 


United  Steel  Retires 

“B”  Preferred  Shares 


FOUR  ADDED  TO  BOARD 


MARKET  IS  BETTEF 


1  ornnto  But  i^ah 

To!t>iifo  The 
At  the  annual  general  meeting  of  ed  ,1  .  opv  of  iln 
Dominion  Tar  and  '  hemical  Tom-  "f  I  ntted  Steel 
nan.r  held  in  Montreal  la.st  week.  bin  l.-•lo 

sbarebolders  re-elened  ieiiriiitt  di-  ''T 

....  '  iitier  the  ipovge 

ifciors.  added  four  uCw  uiember.s  to  ppu  u.  s,t:.r,-,,  ., 

'he  board,  adopted  ftnaneial  state  '-Its-  H  sh.ires 
ments  and  audirors'  report  with  wide  '  woild 
ina.iorities.  In  the  louvse  of  oiei  •>(  rhi.-. 

hour.=  o'  disiiission  louierning  "kiI  SI  '.  nidlioti 
'•lue.siions  regarding  the  eonipati.v’a  t  ias>  \  pteii'n 
lUiinagerneni  and  merelinncli.Miig  as.^eis  nnd  d  ip 
poltciejs  an  aniendmeni  to  ad.tourn  '''o  o-psttunUii; 
the  meeting  in  order  that  the  lioard  '^-'lO.dno  in  h'r 
might  be  given  an  oppoii unity  01  ga.ce  bonds,  am 
bringing  in  a  reconsidered  .stale-  iietise  in  tbis  11 
ment.  for  the  lOjI  fisral  ,\ear  had  o'  .$'111. mpi 
been  defeated,  flic  \ot.e  being  tb.L’Tl  Ln.initv  hrin 
.'•hares  for  and  I'nVLI  .shares  against,  that  ihe  lasli  • 
On  ma.ior  motion.s.  mo\ed  h.i  .stir  :D .  I'l  tt  h  ii.<!  p 
Herbert  Holi.  -ei  unded  b'  .1.  M.  trol  of  another 
Gun‘J>.  (he  present  admin i.siriii ion  na..«  not  acconi) 
was  .sustained  to  a  j.iti.-ii,iillv  .'iiiii-  loovideti.  U  is  le 
lai  margin.  .1  ,  „..;e  lii-  li  nn 

\  eonsidoiable  part  of  In  p'o-  .<  definiie  pnrpns 
longed  fiuc.siipniiig  w  a.-  lom.tned  .(.i-tod 
iMlh  the  iTnio\al  Horn  oft  ice  of  r; 

D.  Pretlie.  ^  iec-iu  et  idopi  of  1  tiiiiida 

t  reosotilig.  a  t-llb  idu.  1  .  lai-  in  PillBifegBgiSa 

Match.  ronow’ipLi  .1  di'tigi  eeniePl 

Walsh  iiips'ileni  d'  the  parent  <-oin 
pan,'.  Mr  t’rettie  Itim.sell  look  no 
tiefi'C  iiart  in  the  di.-.eits.sion  to  wh  <  lt 

'.L’t  main  i.oni  ribiiior.'  wtl  e  tScm.i’oi.-  -• 

I'o.-tor.  Mttgniie  and  .sharp.  M's>i...  T 

I'  niiin;'.  I  it  ninmond  Ht:  i  and  Hii 
r  I en  \cnng  on  liic  advice  of  'ort; 

'oua.cl.  Mr  Wtil>h.  will)  oci.upied  -o'’ 

■he  •  hair,  .tn.^weied  such  (lUestions  « 

a  foiinscl  rilled  might  properlv  he  s  .t 

aridrea.-ed  ai  ttie  meeting.  e\i»iainiric  ‘.'r.-v 

■  eitaiii  fitiriieiilii.  s  in  lUe  raatler  of 

Ml.’  piuviiase  !i\  Itomin'on  Tar  of  h 

ihc  tg'ouv  I.ooUuu  iilaiit  I'roui  l  aid- 
to.-  Ltd  .  i.ertain  detail.-  ns  to  freight  p 

lates  affecMiig  the  business  of  .AI-  E  LL*;-' 

bt.iia  W..od  Dr.rserving  ('o..  a  .-ub-  i '(■<>'/ 'Ti' ^ 

'•■dial-',  at  different  points;  ttip  o* 

tiniuniH  of  .bat  eoiupany's  suiplus  Vyi'V's''^ 

t.'  dti'e  ■.>!'  .!( diiisition  and  Its  ju  es- 

I' III  .siiipli].'  position,  rejiorls  'bat  -'e  ■ 

■hf  .\i  I'H  tu  .v -General  of  .Alberta  i.s  V>  i'  f-'}' 

t>:e;enll\  going  tlifoUgh  Mie  A  W . 

.  0,  hook.,  etc 

Ihc  eompaiiv  s  eontiaet  with  'be 
Norihern  Ueveloiiment .  in  Oniatio.  ** 

ijifsei  tbfd  a."  e\eeedingl.v  prol'itahle  • 

hv  .-lome  sliarelioldei  s.  ii.s  model  ale-  -'-  .'rf; 

le  profitable  bv  ihe  management,  ' 

wa?  the  sub.ieei  of  niiieb  disciissioii. 
partpular  ’•efereiiee  being  made  to 
'he  pari  plated  hv  Mr  Prettie  tn 
sceuritig  thi.s  bu.sine.s.s.  There  was 
'•onsidet  able  eritioisui  of  .Mr. 

Wal.sh's  irealmenf  of  Mr.  I’reitie. 

W'liei ev  er  iios.sible.  eonsi.steii:  w  ith 
the  biis.nt's.s  of  the  meeting  Presi 
dnr.  Walsh  endeavored  to  explain 
the  poinus  a'  issue.  Question.s  were 
ai.so  asked  eonet'ruing  the  recent  # 

fciireaipnt  of  K  (5.  .TaeKson  fitmi  ilu-  **.  » 

boa  i  d.  „ 

When  the  mam  motion  of  Sir  : 

fJerherr.  Doit  for  the  ado()'ioii  of  ►  __  ^ 

the  annual  report  had  been  ujilield  '  >  #  ■< - 

on  a  vote  of  Ibd.nil  shares  tot.  .-v 

iS.ftTl  shares  n.gainst.  .lulian  Hew- 

aid.  K.C  .  moved  Ihe  re-election  of  ,  p -y;,''.',.,! 

the  old  board,  with  the  addition  of  . 

K.  R  .McMillan  Thereupon  Seua-  V  w  i-'  'V  i - 

Tor  Maguire,  seconded  hy  Senator 
Foster,  moved  the  addition  to  the  ^  | 

hoard  of  .Mcs.srs.  .lackson  and  Prel- 
tie  .Mr.  Hewerd  countered  with  a 
resolution  providing  for  increasing  ‘ 

the  per.sonnel  to  IL’,  and  nomiiialed  ,  > b' 

’de.ssrs.  F.  n.  O.slvfi .  Sandilands.  ■b 

and  .A  O.  Ponder,  lifter,  upon  udop- 
non  of  hi,-  resolution,  .substituting 
Mes.sfs  (  '.  I  .  .sreiiiuie.v ei  and  U.  F. 

Freeman  for  .Messrs.  Osier  and  San- 
dilaud-  The  vote  taken  .siibse 
•iuenth  resulted  in  the  following  he 
■ilg  teturned  to  oifice:  :  Sir  iferbevt 

Hoit.  .1.  Tl  Guild' .  Uu.ssell  D  ' 

Tien.  I.ioiiel  O  i’.  Wal.sh.  D.  .S, 

Tiioma.-,  A.  F.  W  hitinorp.  .'ndi'cvv 
Holl.  .1.  .\ .  Kilpatrieii.  H.  R.  .Mc.Mil- 
It.n,  O.  l  .  .Stcinmever,  a.  O.  I'ondet 
and  R.  F.  I'reemaii,  the  imi.joririe.-- 
being  niiieh  the  saiiu-  as  tliat  on  ilie 
niatii  motion  for  tiilopiiuti  of  ihe  re- 
joit.  Auditors  were  re-i  leeled  tipil 
till'  ipeeiiug  lernimaled 


I  Tl’i-  ner  U'cnt  i,-f  liir  lirsf  niortgttge  .'eeiiri- 
iif  rom  ties  in  i''.ehiin,i.;e  for  li'j  per  rcni 
i,,e  piT  iiniinie  bonds  of  the  eorjiolilt  i.oii 
and  li  ps't  cent,  sinking  fund  de- 
ouni  for  lienMire.-  of  ihe  Itoniiiiion  t  oal  Foni- 
tmiiv  l.iniilcd,  were  iinaninionsl.v 
*'•"1(1)1  tipproved  hy  the  reuni.sile  nia.ioritv 
tihiM,"'  deheniiire  holders. 

To  eoiiiplv.  however,  with  eet- 
''■'v'lfs '  ''Ttil  reiinifeniests,  a  further 

itgi  .(liT  iiic'-'t  hig  of  deheninre  holdei  s 

being  e.tilled.  winch  will  he  held  in 

*  '.'i'-!:i  appioximtitelv  one  monih's  time 

'File  sehenie  of  :irratigenient.  dealt  th.') 
X  .i/.iKii  „  ||i,  ;,|  fi),,  dehenlure  holders  meet-  ,  fax 
iiig  held  prt'vion.sl V,  provides,  in 
vt'.t.H.iios  hrief  for  llie  issue 
ig.,iist, :  i  iniiiiltitive  iiarfieipafing  the 

fsjii.'‘-gj '  legist ernd  trieoiiie  bonds  of 

•  !'■  I;  I  orpoi  tit  i.'in  and  of  S".  I'l.'t.TiiLl  1 

I  ei-nt .  riiinula!  i\  e  re, 

1*  I'lo'.oi  dehoiimres  of 

;oiii  too-  j  I 'oio]iiiny.  Did  .  In 
:,,io"  1  HI  i  deheiilin  es  ipliis  aeenmii 

lo.ipii-r'f!' ! 'Kled  inierest  'i  of  the  1 
'  oiitpui  hatitls  of  the  public  'The  $T>.- 

! -11:;. Till'  1;  pi>r  eeiH,  eiiniulalive  re 


Halifax  Port  Handles 
Large  Tonnage  1st  Quarter 


Halifax,  .\..s.  Hetiv-v  cargo  ton¬ 
nage  ha.s  been  htmdlesl  at  this  'port 

' . .  '  quarter  of  the  pres- 

g  a  neivv  all  time 
period.  In  the  first 


licitllls;'  o'  lilt 
Il  Ullortil  rti.-li 
Itirm  111)0111 
show  iiu  foil.-.- 


the  first 
is  cut  .vear  tnakin 
record  for  that 

four  luonlli.s  of  in't.',.  a  folal  of  714.- 
fons  were  attended  to  at  Hall- 
aocording  to  a  sitilemem  of  fbe 
Halifax  Harlior 


(.'onuni.'vsion.  c 
pared  with  (ISO.fiOfi  tons  handled 
period 

,.t.v4  ton.s  111  the 
period  of  iPk;,. 

March.  Ifi.'t.'i.  a  t 

IL’h  ve.ssels  arrived  and  departed  at. 
for  the  the  port  the  niimher  in  the  trans- 
.\l  Uimie 


VVorklMK  f  aiiKtil 


of  .';t,tos,0(tt)  r,' 


l.ji'ed  ii.v  1  o!-k-,h 
r. ill!  ford  .\t  the  -.t 
Is  tiniio.iiieed  thin 
: no-.v  vvoi'Ktn.- 


Tf-nt 

•  -frit  !  ..Dt'ililic* 


eorrcspondiP: 
f  the  vear  and  1 
6  per  .  ponding 
i.-fired  sinltingj  Durin; 

Doniinifiti  t'otil 
exeliail 


I  ime 


rnrTft?!-* 


,v  ll.iiris  stiles  bfiic!'.! ted  . n 
ill  (Ills  iiicretise  in  Uiiiii  in- 
soine  exieiit.  So  far,  11  i.s 
ii’il,  iliet'e  tire  li.ipe-  Po 
L.t:,n.s  .11  l'i.";rp.  Tin-  I  iiU.ti 
'‘thsidi.irv 'a  biistnes.s  mtiv 


service  being  21  .a.  Sinei 
irtiornliou  the  first  of  the  year  the  total  nnm' 

. her  of  ves.sel.s  arriving  and  depart/ 

ing  wa.s  1,27.t. 


Sit:  I  . 

tm 


f 


IbveryoiH*  rt'{ili/<*s  Ihc  itiifioctancc  oT  tlic  I'irc 
Dcparlincnl  .  .  .  your  lil'c  and  pro|»erl\  dciicnd 
oti  its  cllificiicy. 

Hundreds  of  olliccrs  and  men  on  a<  li\e  duly  — 
al  your  heek  and  call  e\ery  miuule  oT  Ihe  <lay 
an'<j  ui^ht. 

( ’.ompara lively  lillle  i.s  known  of  Ihe  idrno.st  daily 
arts  of  heroism  on  Ihe  pari  of  this  body  f)f  men. 

Hoav  well  Ihey  have  fterforrned  Iheir  dulies.  in 
the  past,  is  a  mailer  of  history  .  .  .  how  capable 
Ihey  aj’e  al  present,  is  a  mailer  of  daily 
tIemonslialiorD 

$8,000.1)0(1  worth  of  modern  lire-lijrlil inp'  equip¬ 
ment  stands  ready  lo  dash  to  the  scene  ol  a 
stricken  hiiildin^. . .  'Nothinji.not  e\  on  I  he  chance 
ol  injury  or  death,  inlerfej'es  with  Ihe  work  ol 
these  e\ery-day  heroes. 

Ml  Montrealers  are  proud  of  theii’  I' ire  Deparl- 
menl.  ,  .  .  and  ils  s’plendid  j'eeoi’d! 


Piihlir  dctiitil  has  been  inud-c  hy 
Ralph  D.  Prcttip  of  .'latemenl.s  rc*- 
f-oned  ifi  have  hei-n  eireulaied  in 
v'e.-tiern  1  anada  to  ihe  effeei  that 
hn  had  indiie.“ri  slitiieludders  of  .'1- 
I'pria  Wood  I're.sei \  ing  (  t).  to  e\- 
'•hange  tbsir  share.-)  in  that  company 
fijr  .shares  of  DomiP.ion  Tar  t  hem- 
leal  I'o..  and  had  iheii  sold  out  his 
I'oldings  in  ihe  Itiiter  e  Huiiaii'  Mr- 
rretiic  vva.s  iiiiiil  leeputly  vje.e-|ii'e- 
.sidrnt  and  general  sale-  luauager  of 
Canada  Creosoting  •  o  .  ))i  inei|iii ! 

suh.<jdiii ry  of  Doinin.on  Tin  A-  Cheni- 
II  til. 

In  adv  ertispineiiis  in  Winnipeg 
ivewsiiappi's  Mr.  Rreiije  s'aies  iliaf 
lis  holds  I,(i7p  iirefeieuee  shai'cs  and 
1 1  "ei''  (  ommon  .shares  of  Dominion 
Tar.  The  company  has  out.siand- 
ing  .Lii.I.Oii  preference  .shares  and 
272.)i)ii  common  shares  Mr.  Prettie 
1  laims  ih'at  uieaiher.s  of  the  Douiiii 
ion  Tar  direitorate  hold  only  KL’O 
.shaie.s  of  iireferred  and  la. 'ilk  shaie.s 
of  common. 

Differeiices  between  Mr  Prettie 
and  D.  O  P.  Walsh,  president  of  Do- • 
minion  Tar,  have  led  to  'fr.  Pretlie’.s_ 
forced  reriiemeut  from  the  company 
which  he  joined  after  It  had  acqiiiretl 
hie  inleresi  in  Altieita  Wood  Pre- 
serv  ing  Co. 


twii 


Ky  prrfKiyiiiij  your  rrolly  lux  Ihf 

ilisiomil  for  Ihr  prcfHiytnrul  jierioil  is  yours. 

Tukr  athunUuje  of  il. 

I'hr  I'orlicr  you  fxiy.  Ihr  uioro  you  i/niu.  Ifyuii 
ruuuol  /Kiy  ull  loduy.  puy  purl:  pay  soute  tuorr 
lir.rl  irrrk.  -\l  room  :i.  <uly  Hull,  full  driails  of 
your  la.rrs  urr  (uiiiluhlr. 

I- itiuurr  Hrpurloieut,  Cily  Hall. 

20th  .Apr It,,  10.15 

lll'd.p  ^01  It  Ul'l'^  \  M)  1 1  I'd. P  XOl  iHSKLl' 


Production  of  Tobacco 

Sharply  Reduced  In  1934 


Dtiawa.— The  season  of  I'jkl  was 
marked  by  a  sharp  decrease  in  the 
produetion  of  lobacco  in  Canada 
Fslimates  inditafe  iliai  the  fliie- 
<ureri  eiop  amounleti  to  approxi¬ 
mately  22  million  pounds  as  compar¬ 
ed  vv'ith  27  millions  irevi.sed  esti¬ 
mates  1  .'u  the  prevlotts  year.  'This 
reduction  is  partly  Ihe  result  of 
voluntary  reduction  in  planted  acre¬ 
age  on  the  part  of  over  95  tier  cent, 
of  the  grovver.s  In  Ontario,  and  iiart- 
Iv  the  result  of  adverse  weather  con- 
dltiOD.s.  including  drought,  hail  and 
frost.  Similar  faclor.'--  eoinbined 
with  a  .shrinking  rieniand  refleei.ed 
in  low  prices  resulted  in  a  fall  in 
Burley  production  from  iHo  millom 
ot  about  8  million  pounds.  'There 
has  been  only  a  moderate  decline  in 
dark  production.  In  the  cigar  leaf 
areas  of  Quebec,  the.  continuation  of 
the  low  prices  and  limited  market. 


FAMOUS  PLAYERS 
REPORTS  THE  BEST 
YEAR  SINCE  1931 

Net  on  Common  Stock  Equals 
81  Cents  a  Share  Against 
8  Cents  in  1933 

TO  ISSUE  RIGHTS 

Offer  New  Stock  On  Basis  Of 
One  in  20  Held  at  $10  — 
Working  Capital  Up  Over  I 
$650,000 

Toronto  Bureau  The  Final, cUI  Time, 
Toronto.  —  Famous  Players  (Jana* 


(be  succeff  which  has  attenderl  our 
cfrorts  towards  makitic  Use  ul’  our 
^rcl  I  -  rt(u  i  pped  Siiiitjiiiin.  (Jombiiic 
plant  in  ;lic  inaiiufact lire  of  a  varl- 
(‘i\  of  lines,  sueli  stc|>s  heiu.c  desir¬ 
able  bceau.se  of  the  limited  demand 
for  coinbiiic  harvester  machines,  duo 
to  doprcs.scd  conditions  in  y\  estern 
I  anada.  It  is  tlic  lto)ic  and  inten¬ 
tion  not  only  to  preserve,  hut  in- 
cicasc  these  new  conneetions  in  con¬ 
junction  with,  such  bu.siness  a.i  will 
come  to  us  with  the  revival  of  con¬ 
ditions  with  the  farmer." 

BEST  YEARIiNCE 
1929  FOR  CROW’S 
NEST  PASS  COAL 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  26,  1935 

'new  interests  in  ' n 


:  MINING  AREAS  OF 
BRITISH  COLUMBIA 

Congress  and  Bayonne  Proper¬ 
ties  Are  Principals  in 
New  Deal 

U.S.  INTERESTS  ACTIVE 

Correspondeni  • 

I  ^anco’Iver.— Operating  control  o' 

1  (  ongres.s  (Jold  .Mine.*,  Dridgc  finer, 
Will  be  taKen  over  by  Sloan-Spt'ii  ■ 
!  ccr  interest.^  >.f  Vancouver  includ 
'tig  several  lar,ee  sharcliolders  o' 

I  Pioneer.  Iieal  announced  as  arrati.c 
ed  witii  I’rcmicr  Gold  Minm.g  (  <■ 


'1  oronto  t;,,- 

of  i.:,iiiadir.r.  I . 
the  lto\i,;  Vr,n.  iimi, 
rector-  u  •  ^ 

Tlitv  a'l  II;. >1  c.o-fb 
I V  r-  ri( ■  .\-  Si,*T. 

\Vil  I’.aill  1 1  ■  ■ 

1  o,  ol  T-i:  Ii;  .,  (  )■  .  , 

purcl.v  I  t.i 


HILLCREST  COAL 

I  TV  r«rv»  y,  n,  ■'  increase  in  net  earn 

I  ftW  f.  it  jlflg  JJ  ;'nr  oi  I  iiiiada  .Vorlhtrn  Power  <'or- 

IjUuu  i'fuUUljLl/  lil  poi.iiioii  lor  the  month  of  March,  a.*- 
rvTr’nT.c%-i»  m  ^  I'ompai'd  with  the  same  inouih  last 

lifir'rll  ill  I  V  P  A  I?  •'‘‘■c-  t'e'-ulicd  in  a  decrease  in  the 
Lfil  I  lUULi  1  1  Ctili  '  ‘ti’iulaiive  decline  in  not  to  the 

negligible  figure  of  l!,,')!!.  An  In- 

Net  Deficit  of  <19  mo  r'«  creast  o(  $J5,7L‘4  in  gross  earnings 

1>C1  Lteiicit  ol  9.,i,J09  C  ompares  fm  .March  as  compared  with  March 

Will,  $21,875  in  of  I'.cU  IS  reported  by  the  comiianv 

1933  ■['he  month’s  gross  amounted  to  iJdS:!.- 

IC'i  as  compared  with  $7.27. -442  (tper- 

WORKING  CAPITAI  DOWN 

v-y-vi  1 1  i.»wvviv(  ,11  iiighcr  than  the  expense.®  for 
,,  March  last  year,  leaving  net  earn-  ' 

iiiiKte.-i  .  uiiicrios.  Lmv.icd,  j-f .  inas  at  ji222.602  as  compared  with' 
ports  a  ream  to, u  ui  ofierating  loss  ‘'’•''’•uSO.  an  increase  for  the  iimnth 


CANADA  NORTHERN 
POWER  MARCH  NET ' 
EARNINGS  HIGHER, 

'vh.-.  v\n  at  $222,602  as  Against  | 

•  '.'2  i6,;j$9  in  Previous 

Year  i 

EXPENSES  INCREASED  ' 


r  ,»P|IAl,  A  f,7; 


Montreal  Trust  Company 

t-ilABL  SUED  1pe9 


dlan  Corp..  during  ifLM  cxpertonced  I  Report  Shows  Profits  Up  Sharp-  called  off  a.®  loca^l  • 


Its  best  year  since  IftGl  .Net  profit 
equalled  81  cent.®  per  .share  on  the 
:i78,7no  sharo.s  of  common  stock  ont- 
.standing  and  a  dividend  of  .'>0  cents 
per  .share  has  been  declared  payable 
.Vpril  27,  the  first  dividend  since  !sep 
Ir  mber,  J!f;;2  in  10:J3  the  company  t 

earned  7. PH  cents  per  share.  Since  "I 

slock  of  the  company  is  owned  to  ,  ,,a 
Paramount  Fublix  Corp,,  to  the  ev- 
ii*nt  of  OH  per  cent,  increase  in  earn-  tv, 
tags  is  of  direct  interest,  to  Canadian  mo 
investors  onl.v  because  of  the  in  ,s|-, 

■  reased  margin  of  earnings  ovei  | 
I'ond  debenture  and  mortgage  inter- 
e.-'t  requirements.  Tn  1224.  inlpre,si  j 

charge-s  of  .$57  1.272  w  ere  covered  I.Hi>  | -, 
limes  after  provision  for  dcpreeial bin 
and  amortization  charges.  , 

TYofil  tind  loss  account  figures 
compare  is  fcdlows:  '  ' 


Iv  at  $239,825  as  Ag'ainst  ,  offered  hotter  terms.  'Piic  df  .,!  a 

$106,367  ^  (lie  basi-s  of  ilO' r  t'l  bii\f'rs  arju 

■I'Kr  to  C'onirro^s.  wlurli  rciJMiis  Uir 

BIG  PRODUCTION  GAIN  rim ^ 

To.on.r  Burrau  The  FfnaucMl  Time.,  /■pugrp's's  t(v'’'t'.''’,  "  i’.M  c'lu'  Va  M 00 

•roroiiio  Increa.-e  in  profit  on  ,  ooo  alreadv  . .  u-coi  d.  veloi.- 

l  oal  tuui  i-oke  oiH'rations  during ;  rnent 

Fi:;i  gave  <  row  s  fass  Coal  i  Ba.vonnc  ron-olion,  „  ib  '-  Mm,  -. 

Co  ns  iioisi  prolitaiMc  year  since  |  with  a  capital  c.‘  ■  ooc  m„h 
122''  .\ci  profit  in  I22t  was  $232.- 1  has  been  oicimi-co'io  o.....,,,.' 

.St.,  a-  iioiipaicd  witii  .$10H.2H7  in  |  Bayonne  givoio.  iii'cs  ri.,ir,  the 

m..  ,  .Mill  111  !‘‘:;2,  fii.-btirse- 1  west  sliorc  o  iM-oi.  imc  '  ai-,c  m 

P'.'iii  aciuall.v  paid  to  .sltarelio’ders '  headwaters  .c  .s.;r.i;.i;  (■  icf  The 
'll  lO.'.l  OI  (l.'claicd  liavabic  Fcf.ruary  :  ppo-pertv  was  ,,v,  •• 

I...  I";,,  toiallcd  I!:'.7-.7'IS  and  re- :  pv  Montana  yaiiv  ...'itroMed 


Net  Deficit  of  $2,309  Compares  fi 
Will,  $21,875  in  -  I 

1933  ' 

It 

WORKING  CAPITAL  DOWN 


:ni  ilic  vtiii  ( iidsil  Uccemhi  r  :;ist. 
12  '4  I  Hiring  the  \ear  under  re¬ 
view.  according  lo  the  presidenr.  ;4ir 


return  oi  rtiioitil  out  of  i  py  .fames 


(•  III,.  Cliatlcs  Gordon,  conditions  ni  the 
r,  ibe  coiil  mining  industry  in  the  west 
io  r.i  "ere  very  nnsatisfacior.v .  tin.,  coal 
'nie  rcniii’-cd  for  movenicnf  of  freight  bc- 
ing  at  a  low  level 

yolied  ,  net  oper.ating  los.s  of  ,<2..".no  com- 


d  Dccemh.-r  ilKst.  1 

e  vear  under  re- ‘  '"'’"’h®'  period  | 

the  prcsidcti'  Sir  March  21st.  gross  earnings! 

onditions  in  ’  the  $1,270,415  as  against  S225.- 


' -t  pr  p'ttfil 

N-M: 

!  h  ’fl«.  rr.| 


.  !;if  iiTi  anti  tloplotion  ?  os.  i 

iccotint  figures  .,a„; ' 

on  subscribed  capnal  .if  ".Hi'iT, 

>  s  Working  capnal  rcinaiii-  -'rur.-.  .ii 

i.i;)''.(ni  i.iTo.oi:.! 

Klim-;  ;  Tonnage  of  ciial  lo-odmcn  ni  ii:;', 

...'"1  Was  422, HHS  a.s  l•o!llpal■cli  '.■•b  -pit  , 

ii.7gc  '-1  tons  iu  1932  Col,.  |co(i,...iioii 
a,.(i'is  was  up  lo  24.811  tons  a-  •  ,,i,,  larcd 

1 i  "  ilh  2.227  ton.®  in  I2:;  ’.  'Hici  .ni.ic 
'  I  rol.'-jlg  loss  of  snhsidlarios  ali"i  'ieicoci.i 


indiistrv  in  the  we^t  f'->c  the  quarter  of 

un.satisfacior.v.  lii...  coal  ' expenses  amonnt- 
movenicnf  of  freight  be-  '  **’  $324.2aH  as  against  ,(>218,28,5, 

level  having  net  earnings  of  8b’75.4.52  .su  ' 

[iting  los.s  of  ,<2.;',nb  com-  ">'1)  $67H.270.  i 

one  of  .<21  875  tn  I'l-p:  Keflecting  the  incrca.sing  demand 


,,,,|  ;Pare.'  with  one  of  .<21.875  tn  122 


. . .  '.t  Iran  !  tion  was  <8.135  for  Crow's  \(-  l  l>a.-s 

f-"  "''  ''u'n’,'  iFlectrlc  Tdght  &  Powei  '  i>  ..tnl 

n.'  .Ml  ll.■l■||.s  nif.;.-  .IS.-  ....■.(■,.s.vj,'t-T  for  Morrtssev,  Feiinc  ...  '•.•hd 

;  M'Cci. .  cs  i  4(i..i4C  Bailvvay.  N’li  expenditure  w.  c  c  nail-' 

t lii  ' '  'moI!  ion  capital  account  during  tlic  .  av. 

.  KK'im  Tash  I’oslfion  Strong 

'  •  Ill  (i.iT.isn  yo.iiKS  Included  In  current  as.scis  n  .vi.- 

'  ■■■(  I'"',  -c  p  m.cim.'iii  a, 'I34!.vg6  i  706.287  is  cash  of  $.578.0  *.•*>.  ri?fC‘i\ 

I /I- A,  I 'JO  '  ■  oir  jablcs  of  .$280,158.  bonds  and  stocks 

.''l.L'  _  1''^^  $>"'51,872  and  inventories 

"  "'t  ::,,i:g.n:iT  3..c.s.-tii  of  $270,910,  Current  liabilities  of 

■  ''iin'idmi  \>iib  ihc  issue  of  the  -$282,424  include  $121, 22(5  in  divi- 
"inial  siiiiciiieiii  If  was  announced  <fonds  payable  to  shareholders  and 
•  Hi  .III  .iddniotial  18,210  shares  ofi-874,-197  payable  to  subsidiaries, 
b'  '"tiip.mv  would  be  issued  to  TVorking  capital  position  at  Oecem- 


•''■‘i'' Ob.  I  states  titiilims-idn-  n.  c.,  ,  : -'h-'H’enaneoiis  revenue  for  pi.-ji  '  f'c  PO" or  from  new  mines  and  ex- | 

o  date  ..ypproximate'v  . . .  im-  i„.cn  amounted  t"  $11,205.  making  total  ' oxisting  one.®  served  by  j 

'■'■2'''7.  expel, dod  u'lou  de,. >1,0, 11, .-,11  rb,>  Po'  "f  -SIGmTIO.  Deduction  of  bond  i  il"’  ‘'ompauv.  the  power  output  for 

.It  i-epori  ..I  f  W  Itacov  .,|,nn  , »'  $12.2.50.  loft  a  deficit  for  |  5.042.879 

which  the  deal  IS  m.idc  v  r  ,  ).,..al  >  mir  of  $2,224.  4’revtou.-  l.alance  ♦'?  an  in- 

"  1^'li  iiitere.-t  c-iimiMc.-  .-c;,. , .„ah!v  ‘  brought  forward  at  |  crease  of  over  11  per  cent.  For  the 

'  -''1-  n  sigh,  or  probable  ai  ,o  .$1 ,  "'“k’og  a  profit  and  loss  balance  in  i  ’’""‘'"O'"-, 

l  o.ioM.io  •ri,,.  ro’id  to  the  l  ike  'roiim ''"'■'■P"*  report  of  $222.1  ,.'..  :  P"'  140,.C4.6,  I  k.vv  b  show.®  an  I 

Ihc'  Mime  is  already'  co'iwructcd  ^  f,Mprcs  , 

c  oci.’^""''  "  '’c  "^7  '7  pabi/”""’-"'^  '*"  7,f;  ,  'Tvv  entv  new  customer.®  were  add  -  , 

1  '‘"'bers  ro>  the  mill  havo;  p,;  ^c  company'.®  system  dnnn.g  ' 

I  '  II  liaab'il  in  and  conslnicliivn  of  Nw  r.>nf  >2.3ii"  \2l.®.'  ri.cjo  March,  bringing  Ihc  total  as  at 

-.11  oC.nt  to  gfi.r,  p,o,,^.,ii.  i  Mor  re-.  ..  A''-' '  'DKi'i  March  2!  hast. "to  11628  as’  again.®!  , ' 

lal  r-i  ...  ig.niK  .r..(;i..  s,.n.ii|  l.i.SoO  at  Mic  end  of  March  last  year.  I 
'’‘1'°*  . _  ifi.'jr.ol  ComiiaiHt'vc  earnings  figures  are  1 1 

-nil,,  an  ..M  a,;-,  a-  follow  :  I 


'.'isniDfi  ldno-;o;i 

.1  .cb'i  'b.'fVi 

T"  "1 

’lA  (12 't  i| 

■>(  i: 

1 

To'oisto 

-la!.'(>t*  V«rco>r.>er 

..ondor,  t.-o 

1 

'  “  -1 

0 

> 

OF  DIREC.TQPS  ! 

!  :-<p  HFratP: 

S.  H(XT.  .  . 

•  r»e$lde’'« 

j  t'lON  A  .1 

BfOWH.  k  C..  V 

t»  Wende-M 

1  F  G.  DC:.®lb®ON:  -  c:,rr, 

j  rOB(»-  -M'AJ 

'i'  (•A.*C0OU'5Ai.(,  *.0 

j  J  r  A,c;t.'- 

A  D  A'acI"? 

j  Kiy-  am  (  A',-, 

ICON  C.  NfAt-X'*'.' 

i  <:  ("1  CA.'j'i' 

J  Z  NO«it ' 

i  jLOCGt  C>^V‘  \*->. ! 

H'.'CiH  Pa'C" 

{  AV  H  CO'^tfh.A  i 

f  W  6!0". 

;  HON  P  Dan'c:jI»',o 

•  ■  'V.CON  V  5C0'- 

j  0  H  Dugga*.' 

r*  J.  F  $.1- 

!  A  f  D-'M(N- 

C  S.m-'- 

i  A.-.Jlj,  g  T 

_ : 

'a 

-?•:  'miatan  Vv-i'i- 

,1  '.'I  Ion  plant  is  to  start  inimedl- j 

aU'iy  .  Cai'ita!  expenditures  f  w  pi, ant ,  Total  r-i 

<c®d  development  estim.ated  by  M-.i  U md  io: 

Kaccy  at  close  to  $200. ooo  (.Tre  av- 

Cl  neCS  .62  OZ.  gold.  Prev.  bat 

Gold  Belt  III  l»eal  r  c.  ,  ,, 


:2.3t« 

IK/J.'O 

!  I*  ■ 

n3.93  4 

.123.38 

237,089 

260.90 

Tlobert  I.ivermorc.  with  Qnincyj  .v  -  Onwat,,.,,  i.if. 


g.'ia.f'.j  g.'iT.o.®  ‘ 


Shaw  and  Gratton  Lynch,  consult- ,  '  _  ‘"’'r-o 

ing  enggneer®,  all  of  North  Vnien- ;  wcirking  capital  at  the  end  of  \ri 

can  Mines  of  Boston,  are  icok'ng  |  m  .shown  at  $22,076,  as  coinpar- .  ff" 
over  the  Gold  Belt  property,  trhcei, ,  ob  with  $55,52.,,  at  the  end  of  the 
('reek  district  upon  w  hich  operat- 1  ''T'*' .  (  tirrenf  assets  are 


— »M«rch— 

n>-».  iin 

S  ^  $ 

327. ■<4»  2>,724 

>0.'i64  n0.8'»5  I’^.TI! 


.  .III  .HiUHKHiai  bharea  i)a>aDie  to  subsidiaries.  ,  1  i  ,  i  •  i  down  to  !^=;4 frmT>  ’  i^V 

-I.  ..'tnp.inv  vvouIU  be  issued  to  Working  capital  position  at  Decern-  ^xmendimre  I'Mlti’oo  '  and  ' liabilTlics  slightly  it  gimr  at!.”' 
i.a  I  •holdcr.s  at  $10  per  share  on  the  her  31.  for  the  past  three  years  com-,  “  expenaiiu.c  oi  ano 

i  i-i.®  of  .inc  new  siiarp  for  every  20  pares  as  follows:  eventual  ccn.srructtnn  of  adequate  Comparative  working  canit  il  tm- !  — 

liaics  hold  Rights  expire  at  mid- 1  ('’><  i''i>  ‘P'lHing  facilitie.®  'f  the  Pj  I  pres  follow  hcrewih-  ’  '  i  ' 

1,  1,1  |,ip„  I  While  no  statement  4  $  <  i proves  up  as  expeco’d.  An  addition-  icrtwitn.  -  i 

a  ^  statement  .,,,#1,,  .  i.tdb.jft  i,',b2.l'>.i  737, 751,  ti  mininn  slTi-e®  '®siicd  for  th's  P'®’>t  ,  ft 

'  made  .IS  to  the  purpose  of  tlii-s 'Cur,  ic,b!.  >82.494  I5<(.<)8',  tso.dd?'  million  Mi.t.  OS  .smico  ioi  in..M  .<  $  <  I  |J 

'.■tcrin.g  MI!  carl.v  anuoiincement  is,  -  . . - -  - .purpose  will  romp  ii  in  c.-crow  till  <  u’-  ■’'l-f’.j"  d®.64g  iio.T.voin 


222.1)02  6 

Ihre#  month»  endiuf*  March  31: 

|03V  \ 

S  $ 

.  1.0:0.413  ^ 

1  OTP  3‘M  9  36  11 8.283  : ^ 


!'(.  res  held  Rights  e.xpirc  at  mid- i  'Tia  ih)  tot-  (niiinns  Tacmnc.®  ^  p  opei  ly  ,  — 

I,  1,1  |„p„  I  While  no  statement  4  $  <  i proves  up  as  expeco’d.  An  addition-  icrtwan.  - 

a  ^  ,  .2  '  statement  .,,,#1,,  .  i.rtib.jf?  i,',b2.3'>.i  737, 753, ti  mininn  slTi-e®  '®siicd  for  th's  P'®’>t 

'  made  .is  to  the  purpose  of  tlii-s 'Cur,  ic,b,  >82.494  I3<(.<)83  tso.dd?'  million  Mi.t.  OS  .smico  ioi  in..s^  .3  $  < 

.  tcring  MI!  carlv  anuoiincement  is,  -  . . - . . .purpose  will  roma  ii  in  c.-crow  till  ju.-  a..,.,-.  .Mgr.ii  r,8.64g  iio.r.vo 

Hccied  G.  I.  .Schaefer,  vice-pre- 1 ''^1'  ^ '‘P  •  •  '•4TT.8'(3  i.402,4io  606.758  I  $100,000  is  spem,  v-hoii  iiroiHivfion t^7-i  :!t,487 

•.t.ii  (It  of  |'’arauiount  f’ublix  Corp.,'  Fixed  a,®.«cts  arc  carried  at  $5,597.- '  amount  nt  -ioc',  will  be  taken  ,.;,p  ss.otr.  :>:>.y2.\  Tn.-zes, 

h.is  been  added  lo  the  board.  |223  subject  to  reserve  of  $2.278.314 '  down,  the  balamc  wh.iii  ibe  full}  -  -  - 

t'oiking  capital  as  shown  in  theitor  depletion  and  depreciation,  i  sum  is  expended,  iiici,'  'vM!  he  on  'Pbe  report  point,®  out  that  "in 

'iinmil  .statement  has  been  increased  Shares  of  subsidiaries  arc  carried  at  |  Ptflfl'c  offering  o.  -  "icl.  The  same  accordance  vini,  om'  usual  prac- 

.'  '■^  I  •532, 648  from  •$875,362.  While  $768,797,  Capital  of  $6,212,667  isi’nicrcst®  will  exai  one  the  lentrcitice.  all  expen.-c,®  incurred  during 

iiiii.nl  asset.®  ha  VC  been  .strengthen- 1  subject  ti-i  deduction  of  deficit  of  I  R7'"('l'  Wc-ko  F.Mihvratlon. ,  the  year  with  rcspcci  to  dcvcloi,- 
i  increa.'-c  ha.s  come  chiefly  through  $698. 1'^G  which  has  been  paid  out  where  'inc  of  ihe  mo®:  inip'irtaTii  ■  ment  and  plant  imoiovomen's  liavc 

'liiictiori  in  purchase  mouey  obliga-  (if  reserves  as  reiiaymcni  of  cai»iial,  ‘  dPvelop:ncnt  n  iic  ii:,®'  .  j  of  tbelbee.n  charged  di'c.-’  i,,  opcrai  ions." 

tolls  lo  ■(■’2.52.502  from  $722. '200,  Cash'  -  .  -  |'\'mir  area,  wn,®  rtcciiii.v  ma.ic.  with  .  - - -  - 

i..i  call  loan  'otal  $722,227,  against  T  AHI  1  11)  f*!  f  riH  p.is.sihil'.ly  of  fimincial  p.o  liciitalion  rh-mJ-al  1. _ _ 


HAMILTON  THEATRE 
EARNINGS  steady! 

Net  of  $64,895  Compares  Withi 
$64,956  in  the  Pretrious  j 
Period  i 


Stll  '4.  *.CE  D  /'TVES 


THE  YORKSHIRE  eUlLOING 

MO  M.  Jiiiiicv  sirrct  33r**i 
4  T  T  R  \  r  I  I  \  I 

GROUND  FLOOR  OFFICE  TO  RENT 

Sfljomu.R  Han'o  ,  i  romc 3Lot|t  I»  0  r 

crotind  vtpat'e  antj  'I.*'’  u(>\  rpt .'.v;imithv 

4pp’j  Thr  >ork>hirr  In^iiranM'  <  »».,  I  linitoH,  .Mo  •‘trrri  ni% 

H  4rh()iir  fit  7 1 


LAMOTHE  &  CHARBONNEAU 

ADVOCATES 

Wish  to  announce  that  they  are  now  LOCATED  IN  THE 
ALDRED  BLDG.,  cor.  Place  d'Armes  and  Notre  Dame  5t. 


.. -h  of  <775.128  at  the  cud  of  1933, 
iolc  inwsttncni  in  Dominion  of 
:.i..iiia  tionds  is  up  to  <966,282  from 
.  I  ..ctJ  Working  caijital  pn.silion 

.®  folh.iw,'. ; 

ITU  I  ('33 


LOBLAW  SALES 
AT  HIGHER  LEVEL 


""S:-"'"''  . R«<®>''®('  income  i; 

(bind  Knou.gh  and  \  obr  'vtiiiC®.  Yniirj  In  1934  Is  17.5^f  Higher  : 

di.strici.  is  cont'niiiiig  i.'  di.sclose  .  , 


good  ore  in  Goivd  Ln.'>ugli  w'Oi'Uines 


I*  Beall,  pre®  .iea;  of .  Dreemher  21.  1224. 


loiomo  moderate  it-dticrnn  'H8  c.;ipital  of  $46,8:14  compares  with 

III  viorking  '-apitaJ  .inp  earning.®  $52,042  Snrpiii-  js  down  *o  <26.827 
'.veil  mniiuained  are  .shown  tjt  the  from  $40,772 

anmml  rei>ort  of  UMiiiilton  i:nitc>d  - - 

T'uxMres  Limited  for  Ihc  >cp.<-  ended  '  »■  •  rktavtaar,  «  ■■vw.. 


current  liabilties  .<6.2bt  .Vet  work- Li  inea.siircd  up  to  p'-iwlo-i.s  years 
ing  c-jipital  of  $46,8:14  compares  witb  Ttie  oiH-ning  of  the  winter  ship 


iTK.Sg'J  1.009.2.'.3i 
1 , .5.19.648  87.5.362 


^  p-  rtiaiAv-*.  l  inn  v  n  .-v .  4. 

,y8i.6,.5|Up  5.7  P.C.  in  40  Week  I  cd  out  and  d.-ifi  from  No 


iwii.h  lar.gc  increase  to  first  i  esene  | [tc®oa-ch  .  orp„  .,d,|,-c-.s-  Vc,  earnings 'were  $4,4X25  -before 
^estimate®.  Vinn  work  n,-b  .®  <le.in  -harebohlcr.s  ai  the  .'tnnmil ,  providing  for  depreciation,  sound 


Period — Profit  Increased 
.43  P.C. 


,  -.,|,.i»l  1,. 519,648  87i5.362  .43  P.C. 

Included  in  current  assets  are  pre-  -  ,  ,,  ,  ■  . 

•  <!  exp, >u.-e.®  of  $182,718  III  I2’J4  and  Toronto  Bureau  Th*  Fin»n..i.l  r.m».  r'\  /V.i  'T,,  j  •''s''' 

'  iS  issmfa...  earned  at  $t2.-  J™;3t]^ft(r'shS'‘^nS^;n^ 

.  aiici  deducting  dciireciation  ;  iD(m(«.sc  over  sales  in  the  corres- 1 ‘‘  "  "Nwerc  not  liand.;.d  out 
,  -rve  of  <|,!G7.722.  rnvestment  in  ponding  period  of  the  previo-i.s  IT.®- '  ,  „a„nf,on  M.-rmidi  '’.''c'''  <‘I'P 

-MU  .I'lvances  to  suhsidianes  ol  per  yu,  ,n  first  40  weeks  of  7^7,?,,.,'  -H  o-® 

lo  per  cent  own..d  are  car-  company’s  fiscal  vear.  sales  at  ®  Kcr  wbh  on-  "" 

:  HI  .<88.8.12,..  and  inyesimeni  in  .,;,i,sos,8,5S  show  an'  Increase  of  .■('>'  ■^tun^f  <  •- o7l  '  Mill  c,7 

iKi  i.>l\;niccs  lo  alfiliated  companies  -  ,,  ^  ncriori  i..®r  ,e-,r  P’'oximate  v.aUic  of  >.,.o(i(i.  .viii  a  ,  m-ard  was  iiu  re 

wh'ch  50  per  cent,  or  less  of  the  >uUe®  ®lV,od  ar$insi68o'  Increased  to  T'O  tons  dally  j,,  mernher®.  Dr.  I 

•.,,-1.  owiicd  1®  shown  M  $T.1R2,-.  ^et  profit ‘at  $607,431  for  the  40  I -oy*  ^concent  rate  ^  run  ...  oz-  -gol'l  Toronro.  was  elected 

During  Im:;I  l.ahilit.e®  on  non-  \>  7  (b'ld  I 

,|^•;•>>lll  imrclia.sp  money  '('blrgations.  .  ^  .Mines.  T-’airview  camiH  reporlod  |.i  |  ...  i  i„.,„f.i.,|  Tj, 

uii.led  debt  and  mortgage®  have  rho  company  has  12  week®  urrangemcnl.®  '  j  Hos®  ''f  '^Ple  " I'o 

!.( .11  reduced  to  <8.747.0]2  tn.,m  $2,-|'o  ho'oie  the  cnrl  of  the  •  or-  ^1,,  \|.;nt,,  mill  to  he  ''ophK cd  ;  able  lo  hiiv  iin. 

."".72S  at  the  end  of  4232.  Pureliasc  ! '’cni  tiscal  ye.ir  i.-  te.ichcd  plant  of  too  ion®  and  'vinli. 

-.  OI).''  ohligai  ions  have  been  in-'  ’Die  sab:®  and  profit;--  ol  t.ir  .  om-  im.i!ii>dia!(>ly  '  .•■oaeiiy 

•  lea.scd  l)\  .<202,000  to  <J62.ooii,  bul  ' Pany  In  lour  week  period.®  ui  ib(>  FormoTy  inl.' ■ 

'  h »  per  cent,  fir.sl  mortgage  bonds  current  ve;..:  compare  wtib  lii.,  c  oi  shippcil  di:  rct  i"  siuoli.'r  .iml  :  : 

mi'c  l,c(>u  reduct'd  by  $24S.O'.iO  to  $4,-  the  con  espomhtir  period-  :m  'w:!l  ,'f!,-ci  '.u'  hifo  -:i' 

'  ' 50o  and  niorigages  on  ihc#ire  (Hcvimi®  fiscal  \i  ar.  a®  t(.li""s  mg  '  B* 

pi  ojierl ie.®  arc  down  liv  $7oo,7IT  to  '’'V  '  i..—  i  <  -  i  I 

116.511  Tlic  6L.  i,cr  cent,  dcbcii-  .  iirrrTmtT  CTrni  IM  I 

■die.®  rcnuim  unchanged  wall  82. 7S2.-  ;,i  i  iTo.s,;i'>  ''.®6.®-,  yUMVlHKlV  \lrr  |  Ilf  j  I 

outstanding.  'I'licrc  ar.i  :'.78.:20  i„i  '.w  "  "  TiUUILiltn  UJuLiU  Hi  |  I 

.  chunon  shares  of  no  par  vulue_and  .,V,v  Tl  por.-.i,-!  i.iraJ-:'..  o  .  nPTTrD  DACITIARI  !  Ii 

liii-ruMl  7surplu>  aniouiit.'.  ro  o  t  i.i.'vf.TOh  .  <»  ,  KH  I  I  p  K  K|l>|||l|tl  .  I 


,  cn  out  ano  ‘  '  ,  iiiunMin,::  .siaioo  riiaf  Jneomo  i  ocniiiunent  ;irHl  inconio  tax,  This 

jw  ill  bo  .Iriven  L.vOi  ft  ihtojugli  vir  oprr.ition  of  i  showt'd  a  slight  reduction  from  last 

.gin  groumi  lo  connect  w  ,b  .No.  4  ^  ,-ear'.s  total  of  $64,256  After  allow - 

evcl  of  f.ood  Lnoii-h  \  n,  ii'iu.mu.al  r:e.=ear.b  tiohls  rO' ,  iatcr-'inr  <16  7»0  for  depreci.ition  and  af- 

!dr.®'l  ton  flotation  mill  m  under  imi.® !  mr  .X6.:;7,5  incom.s  faxe..®  and  other 


0  2,  171  , 

.iiul  nci 


MARITIME  TRADE 
LARGE  IN  VOLUME 

Manlimt>  Rureavi  Tlir  FinniKi.il  Tints. 


t>>  ('\ icu.v ,  tor  .86.:;7,5  income  fax-e.®  and  (rl.her  Saini  .lohii.  X  M 
advancisd  I  smai'  charges,  net  profits  of  $40,-  .shipping  season  a’ 


wn  to  x2th827  rung  season  at  Saint  .Tohri  iimj  Hall 
■fax  .-il.-o  br'ugs  lo  the,®e  ports  a 

-  heavy  personnel  of  office  staff. 

rx  •  rvrv  ’ailwiiv  |)ol;ci>.  et.c.,  who  resiile  in 

K/Vllr  (be  win 

i,  r  and  -ctiirn  'o  Montreal  witJi  the 
ITlirp  opening  o>'  navigation  on  the  St 
ylll  Ijiyjp  l.awr<-nce.  ft  ,j.i®o  rne.an.®  u  tre- 
»  VLtL/lrlL*  mcnd.ius  in-  lea.sc  in  Uio  voliinio  r>' 
rii'lway  bnsini.ss  tvotli  ove.r  the 
nanc.it  Tintr.  ''.IVR.  and  th,‘  C.V.IL,  vvlth  raKw-a,'. 

-flic  winter  vard®  busier  t4ia.u  ever  and  sulistiin 
ih.ls  jmrt  and  ’'ul  cnipl.iviui  n;  provided  all  along 


Acimil  .‘'igiire.®.  bowever,  i  7S2  were  shown.  Dividends  on  pre- !  Halifax,  consequent  upon  the  tins-  *1'*'  water  front 


>1  rt'd  stock  ab.sorbed  $,56,152,  and  ,  mg  of  navigation  ou  the  Si.  Uiw 


coTtiing  samme.r.  ac 


^  It  I  -It  Mi-riiirdi  ^  ^  liy  -  law  w  :is  appr.ni'd  >haiigin,g  j  adjustments  $426,  making  year'.® .  rence  since  la®l  fall,  is  about  over  c»frding  to  a  governnien'  ,innminc®> 

Mau  h  ,1  (bo  <  a|>ital  .-loci,  iroin  SOii.bOO ,  poficif  S13.!>4.5.  as  compared  w-ith|and  the  summer  time  route  will  I10  nietiL  work  will  >>e  iind.-i  wav  re 

.Mine.  'J  share.®  of  no  par  value  to  a  like  |  ,$17,846  in  the  previous  .vear  i  folbwved  until  the  late  fiiil.  The  slornu-  the  four  iMU-fh-  at  W  e®' 

.cold  and  ..18  f'rs.  sm  .  -  .1  nuinber  of  shares  ol  .<1  I'l''  value.  1  Dp  I'ue  halanee  sheet  t.  dal  a,s.-et,.®  v-olunie  of  lnis.in,>ss:  coming  and  go-  Saint  .lolin  wiilth  hav  ><  necn  in  a 

proximate  value  o  -  .i.iiV  ■’''be  bo;ird  was  inereasi'd  from  7  to  jure  slightly  higher  at  <2.‘'26.027.  ing  ilii-uigb  Maritime  F’rovime  ruitn>d  <(iiidition  .-inoe  'he  fp-e 

pacity  increased  to  ' '  .  '  member®.  Dr.  F  B  .ichn -iton.  ('ash  i-  tip  at  $28,292  fr'im  $7,247.  •  ports  since  last  fall  has  divertisl  a  .il'o  making  som.  times.-, irv 

l.iist  conronMnU'  lun  .  o/*  .qt  »  • 'poporiro.  was  m  tlir  ho:i  r«i  j  fixoii  assei^'  loss  dowTi  to*iarL'o  \i)lnn>o  of  tituIo  t<>  this  sra-  fin  rt:»‘  4\isi  swlr  or 

ami  o.'}  m  '*  ‘  repix'sniitati' c  !  S647.GOH  from  and  qoodvvill  '  hoard  and  ixpons  and  irnporTv  !]a\ r  harU)T 

\Ioruing  stai  (.inivicwi  ,0  i  ,  .  sUind-  unchan.gexl  .at  .$1,31", 188.  To  ,  been  <>n  a  large  senle.  The  big  liner.®  w-hieii  hav,.  bc-n 

.Mines.  r-iiirv:ew  camii.  'epoi  oi  .1,  I'hiitiicial  T'iiin>s  rpjiche®  a'tal  ciirreni  assets  appear  at  $'17,624  |  fn  ibe  near  future  ih'>  c.xrcnt  o®  w-eil  known  visiMvrs  bc;.,  jio' : 

have  closc'l  .'irrangeincni.-  ”  |  class  of  pcoph*  who  are  iDU>r*>st(>il  against  eiirrenr.  liabilities  of  $2't.S02,  ■  the  btisinc.ss  done  dur  iig  i.lu'  pa-t  suic'  hi.si  I'.-ill  w  ill  !>..  -t'  luirr' 

chase  old  .Mint.*  null  U'  be  ''•'I'lK j  |,„j  i„,,,s<meii4  s(>ciiri- ,  while  .a  .vear  previous  current  as-  .season  at  Imili  Hh'sc  Atlantic  ports  no-.v  uniit  w  .nicr  agii.u  oik-  'ii, 


making  ^orni 
alter, nion®  on  the  <>;isi 


barely  exceed,®  protii  of  -view  1  Gold  I 

in  the  same  period  last  _  Puirview  cami-.  reported  |..| 

rho  rompany  has  IJ  week®  urrangemcnl.®  lo  ,,ui  -  j 


chase  old  .Mint.*  mill  U'  be  roiduec'l  ;  iTnes4meiit  s(>ciiri- ,  while  .a  .vear  previous  eui  rent  as-  .season  at  both  tlu'se  Atlantic  ports  iio-.v  uniit  w  .nicr  agi 

Ivy  new  plant  of  H  2  ton-  .ind  wi  j  sets  wore  shown  at  $58,346  and.w-ill  he  availalde  showiii.g  also  how  ihe-l'^i.  L;i,>.v>-,-ni  0 

S(>i  it  up  iiui!ieilia!(>ly  ’'mu'll. v 


l.l"■.•.r::l  l.('51.:‘:''. 

1.1. ,,'.706  1.0.S1.'.I' 

I.Ugl.M,  l.(l'''_'.' 1 1 
t '.'si.'su  i.'fA.i.'yi'i 


IMPROVED  RESULTS 
FOR  IMPLEMENT  CO. 

Waterloo  ManufacDii'itvT  Re¬ 
ports  Reduction  in  Loss  For 
Year  1934 


I 'I'f'i.Hii  i.ir.'.tS' 
1. '417. '..’9-1 


Toronto  Uuroavi  T  he  Financidf  Time'  Oy*.  V’  ‘  -i 

T'lroiil".  -  The  late.-t  iiiiaticial  -xV  r,  .y.yi:-;  M  ..y''  ^ 

ciaterncilt  of  Waterloo  Mauufaclur-  "  ^  ’ 

dig  Co.,  while  still  showing  tin  oper-  i"-®.  I'-n 

iiliu.g  I0-®  for  the  11  months  ending  i.,  ..v,  '.!  I'li.'"' 

Deecinlier  51.  12;!4,  indieities  eon-  I'^i,  ;  .,i.).s®  6.-"'  " 

'-iderablo  iiiiiir<i' (-nu  ni  over  the  pre  Mu-  i'  6.5...,'.(  61.1.'  '< 

>1(111.®  |u  rio'i-  Owing  1"  flie  etiaii.gi'  gd.'.'li  unt.sl-  0  n 

in  the  coiuiiaiiv's  fi.-eal  yeai,  -an  ex  - 

ael  eomi'an.-ou  "itll  the  preVlOII.S  tl-.di.aifl.  d.'rrras.' 
liseal  iioru'd  c  I'oi  availahle.  but 

..perilling  lo®-  foi  111'  It  moiiiii.®  Montreal  Presses  Campaign 
(tuliiig  \>i:li  Dc<'(>iiil.!  i  IS  )■(  ported  ul  ^  D™. Tavo® 

>6.'.:;"',  compand  wiib  "iioraiing  L)n  Pi ompt  Payment  taxes 

!o',..s  ol  <127.989  fill  llie  12  ni'ditlis  -  — •  - 

((id'll':  Oc'oiici  I'l:;:’,  in  uddi-  .Vu  .iiivcrtiMing  ciuiiii.iiuii  -ci'd 

iK'ii  10  till'  lo.®-  lor  tlic  pen. id,  lliorc  b\  tlic  City  'if  Monircal  urgu'g  'u'- 
wa-:  ;  pi.ivi  Mill  of  .$:h5.'Mi"  Im  bad  puxcis  to  lake  advanta'.’C  of  ilu'  T’-j 
dob  \s  ;i  '■(■Mil:  "I  I  lie  iw"  ;'‘'iii.'.  pci  cem  (t,.®('ouMi  offorc'l  t"''  m'f’ 

llic  (I'ln  i:  "1  .'''''5;.  1.87  "11  ()c*ol),''r  'il.  [laMiicni  of  general  rcali'  luxe® 


I'':;:;,  v  a-  iiicicu.-cd  io  .;7"I.5I6 
Til  ■ >.'.".-  a  'diari)  r((lu>'t!on  m 
l.o:!i  ell. relit  us.-ci.®  ami  current  lia- 
bilii.c-;  '  icrciii  assids  dropped 
from  .<1  !'i9,':i:;  to  .■>i.i.;2i.‘47t  ovMiig 


to  .;7"I.5I6  marks  an  cxteniclou  of  ihi-  d'-i"- 

I'l)  rcdm'tion  d'  (.iiiiductcd  I'v  tlic  municipulk''  l.t-'H 
and  current  lia-  ycuf  10  I'ncouragc  ilie  (iromid  pu.V- 
assids  dropped  ,pcui  i(\  citizens  of  their  lav  levies. 


Willi  nothing  but  small.  st(-''>'oi,' 


lar.gel.v  (o  grduciioi:  in  aci"iiul.s  le-  pp,)  ad v erl iseuictit ; 


V  ,  X,  ■!!  iV-  ,  -1  '7  (7.  -'‘u!'’o>-'«!  saint  ,!ohn.  each  with  Its  own  cepar- 

(■roi'pcd  *’>  over  $;;.50'h("i"  in  di..,,r:i,ution  system. 

V  .  d  f .7.  7  o  "f'C'  l’'',‘:i’''"*'The  street  railway  and  the  gas  scr- 

c()idingl\  i.duicd  Horn  .v,l„.1.m  to  altordmg  ready  cash  for,^,j^,^  j..  , crated  by  the  power  com- 

•'->>'H''  >'  running  expenses  and  for  obligatory 

..J''  . . 7.V"  "'(''  ''oc'w  i  MM.T  ■  "'•‘‘Pu.'nieni  alone ■[■bo  pre.seiil  power  company  i-  the 

I  bom,  pii'.-M  (  I  r  ami  g('n(  r,  I  m.i  payment  of  bank  interest  f'"’ '  ®,,cces.®.)r  of  the  pioneer.®  in  Hie  lo- 

:ger.  Slate-  I  "'  '  ''''''  ,7,  7  1 ilaie.  and  ihi.®  ' oas  and  eli'ct.riciiv  and 

.IV,’.';  I.;  ^  ,er  w  t  "“-'Mrom  the  days  of  the  street  car.® 

policy  "  ;  '.7  ,7,  77  imi  wii  having  C"in- '  drawn  by  horse.®.  hTirther  devclop- 

,  -lijlitl,.  ''“‘hi ‘  '2  \  7  piet(>(l  (ine  full  .vear  of  eonsiani ;  ,„ynts  In  the  propc.sal  now  pul  for- 

'‘‘^fciinec  .  '  7 .effort  at  improving  Mont  real’.®  finati- 1  „ard  thai  tliecitv  purchase  the 


WESTERN  STEEL  IN 
'  BETTER  POSITION 

ii-Ufemenl  ko  Show  Balance 
.Sheet  Has  Been  Improved 
I  Under  Receivership 

Ai""r.'ling  to  a  statement  from 
i|[c  rcer  I'cr  and  manager  of  West- 
!•:  :■  .--iccl  ''"iid'ici.s.  Lot.,  a  circular 
b'liig  lorwanicd  shortly  reviewing' 
Ibe  Imancial  posiiion  of  the  com- j 
piiiiv  v  liich  w  -.ll  .-bow  that  under  tbej 
rcc('i\ er'.,  adniinisi  l■a^i"ll  the  condi- 
li.iii  of  the  eorniHiny  ha.®  imiiroved  f 
'!  lie  balance  sbe.  i  a.®  tit  September  ' 
Go,  F':!';.  showed  cum  nr  liiibilitie® 
of  $1,152,277  and  cnrrcnl  assets  of 
-$l. "25.094  .Among  habilit i.-.®  were 

bank  liabilities  of  <911161,  .'i-a.iist 
which  were  recei' allies  and  |M'•■M 
U'rie.s  of  about  the  same  ti.iioum 
For  llio  eight  imintti.®  m  >  t'ii'Md','i' 
2','.  1232.  net  loss  from  ope"iii,,Ms 

was  shown  ivf  $71,765,  iigain.®t  a  .’ol 
lo.®.®  in  the  prcvioii®  12  tiiontli.  .'I 
$148,121 

Control  of  \\'est'’iii  Steel  Frodiii s 
wjis  secured  by  Corporate  Steel  I’ro- 
diict.®.  Limited,  in  12:;(',  and  a  'oai 
hiter  preferred  dividends  (.m  \A'esI- 
I'lM  Stee!  I’roduct.®  were  dcferi .  (1  In 
February.  12:12.  a  receivei'  araj  man 
ager  were  appointed 

NB.  Power  Makes  Offer 

For  Sale  Saint  John  City 

(Continued  front  page  2i 
Lrnn.-.wick  Power  Comp;mv  and  The. 
Power  Commission  ol  the  ('iiv  ol 
Saint  .lohn,  each  'vitb  its  own  ccpar-  , 
al('  and  di.stinct  di.->lribuiinn  system 


CONCRETE  PAVING  ,  j®- 

for  Economy  Comfort  Safety 

I  o  make  paving  budgets  more  productive  of  wider  road®  ^ 

and  longer  ro.3(i.s.  pave  with  permanent  concrete.  W'ith  c'- 

it.  upkeep  is  practically  eliminated.  If  .spells  economy  to  -  .7  i; 

the  motorist,  too.  .saving  fuel  and  tires  and  retarding  car  '  • 

depreciation.  With  its  skid-reducing  surface,  clearly  de-  all- Canadian 
fined  edges  rnd  excellent  night  and  day  visibility,  con  FrerythinK  tho 
.  Crete  gives  a  degree  of  driving  comfort  and  saferv  un-  ;"oj  V.^"d 
1  equalled  hv  i)thcr  less  durable  materials.  Advocate  con  .-a  «ronr,  rrmforcin* 

!  Crete  for  liigliw ays. streets. and  all  traffic-carrying  surfaces  jpadia'n*^"’a'’na 

X  help*  Wfpp  vour  fel 

r\\Al)\  CK.MKM' (DMPANY  LIMITFI)  i  wunpcm  on 

-x  I  a»«(l4  Omtnt  Can,pan.T  lluildint,  PhilUpt  Srtaar*.  Monlrr.l  tor 'Iwy  »'Tf°"( 

.  "alf^  Ot'fjren  at  Montreal  fotonto  Winnipeg:  *’algaf!»  .tmstrucuon. 


^"1  'L 


voll  ratepayer.®  are  ready  to  .'ulla- ,  „ower  company's  plant;  combine  the: 

iiiafoi  1.111.'  ““  'j  .*  yMioraio  to  llio  full  hui  in  man'  in- 1  oloctricul  distribution  >vncm5;.! 

I.'SII  ling  III  .-ti  i.'-raiiiuil  lei'K.iois  11  pi-ppigp  knowledge  ibat.a„fi  (jigo  beeome  the  owners  <d  ih.>  1 


I'Ur  liabilities  ' 

"It  will  tic  of  luithci  interest, 
tlr-  Thom  add-,  "to  be  informed  •<( 


might  uidtirc  them  lo  pttv  taxes  ear-  street  railway  and  ga®  service®,  are! 
'liei  lhan  in  'he  past  (awaited  with  interest.  ' 
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STANDARD  STEEL 
REPORTS  PROFIT 
FOR  YEAR  1934 


WiAT  PROVISION  HAVE  YOU  MADE  FOR 
rilE  ADMINISTRATION  OF  YOUR 

ESTATE?  Have  you  excrcibccl  cvciy  precaution  to  safe- 
guaid  the  interests  of  those  whom  you  desire  to  benefit? 
Name  this  Trust  Cnnx>ration  your  Executor  and  be  SUREI 


The  Stockholder  as  a  Sales 
Promoter 


Earninirs  For  the  Past  Vrar 
Pquailed  $1.18  a  Share  of 
Slock 


C>peratin5  ResulUfi  Best  Since 
193!  on  Improved  Vol¬ 
ume  of  Sales 


Report  Shows  Best  Results  For 
Four  Years  With  0 
on  Stock 

OUTLOOK  BRIGH  i  !  R 


Corporation  Limited 

MONTREAL  OTTAWA 


TORONTO 


IN  STRONG  POSITION 


WORKING  CAPITAL  UP 


To-epto  Bureau  The  Fiiidncidl  Timet 

Torento.  —  ijtuudard  Steel  I'on- 
:Lru(tion  r-o.  had  net.  profit  of  $<.- 
'■t.'!  ID  IPpf,  after  all  chatses.  as 
tompared  n-ith  a  loss  of  Si;>,l>5r  in 
'iJll  before  pa>-nietu  of  preferred 
iTVTdends.  nperatin.i;  refrjits  were 
he  f>est  since  if .31.  Net  profit 


'Ihor  ineasiirc  of  coiityrrvation.  the 
company  li.'us  stored  a  portion  of  the 
.'-uiplii.'  iiaiiiial  cas  in  ihe  clcpleted 
Bow  Island  cas  fields,  and  now  ha.'^ 
about  a  >  ear's  .oipply  sioreci. 

.'-'ales  of  production  during  the 
year  amounted  to  .oOT.iaS  hbls.  of 
(Tilde  oil.  enido  riaphilia  and  natural 
casolme,  and.  in  addition.  6,.'3'i.tiS.-),- 
<iii(i  (Ti  fi.  of  natural  gas.  The 
yross  realization  from  the  sale  was 
.It 1 ,7.‘)n.4 1 5  and  the  gross  recolpi.®  from 
pip(;-line  rreonnes,  royalties  and 
ether  c-ouiTC.;  amouiiicd  to  JStid.lTo. 

The  profit  and  loss  siatemcnt 
shows  ihal  after  making  allowance 
for  depletion,  depreciation  and  in¬ 
come  taxes,  a  iiel  profit  of  t^SItt.fi.TS 
va.s  earned,  orinicaleni  to  .lil.lS  pet- 
share  on  the  tiSf.lUT  shares  of  stork  i 
oiilslanding  tit  Iteccinhct  :U.  1!i3l  | 

The  hal.ince  sheet  sIk'w:  an  ex- j 
cess  of  cm  rent  asset.-  over  r  iiiT  entj 
ltabIliti(V  of  .f3.TS!’..ae7  a  lalio  of 


Dalhousie  Oil  Hold.s  a 

Strong  Liquid  Position 

Toronto  Burrau  Tfio  Finsntial  TImat 

Toronto.—Dalhoiisir  Od  fo..  Ltd,, 
year  ended  Iteecmber  31. 
1934.  sold  3.3S3  bbls.  of  <  rude  oil. 
and  bbls.  of  di.M't)lored  crude 

naphtha,  aeoording  to  a  statement 
by  the  (president.  .1.  H.  McLeod,  in 
the  company's  annual  report.  Ad 
(litional  revenue  was  secured  from 
the  processing  of  tail  ga.s  in  the 
Royalite  plant,  Tnconie  from  opera 
tions,  .after  prodding  for  .ill  oper 
ating,  admin i Ktrai i VP  and  general 
t'vpen.'cs  amountrri  to  .'til.rtf'.fi  and 
income  fr.om  investtnenfs  .f9.3fi:,c 
leaving  a  gto.'-.x  income,  for  the  year 
of  $l.’7.l,33.  Prom  this  is  deducted 
eharges  fitr  dc.pre'dation.  income 


pany,  Etates  that  sales  were  sionie- 
wbat  Lir-ge.r  in.  volume  than  In  1933. 
Operating  protit  before  deducting 
depre.caation  and  othei  charges  was 
»  il,9d]  hut  full  provision  of  $35,319 
T'a.')  made  for  depreci.ation  as  com¬ 
pared  -with  ?7,013  pnnddcd  in  1933, 
Mr.  DiUon  states  tbai  dirccie-s  .ire 
hopeful  that  there  w-jil  tic  a  con- 
ttntung  improvamrni  in  the  ii.iilc 
gencraliy,  and  that  the  <  ompany  i 
W  ill  receive  its  .  hare. 

Investmentt.  of  5  14,11.  baic  dis- 
sppe.jxed  from  curtem  a.  .et..  wliich 
nclude  cash  at  ,jji  in'.i'C'j.f- 

ct  '5S;3''*9.  leccHabic:  at  .pti3,l:>9 
-'liic.b  a.re  up  uoo  and  in'cn'or- 
'.e;-  at  1155.67.1,  up  p'.Oi'io,  a^h 
jurrende'  vaJu*-  "f  !D..urauce  c 
sh-oivti  ,j.f  .tLo.L'OS  i.Trient  liri.bilitie,.-. 
it  .to6  'c.-  cousii-r  laigelv  of  rei:ci\- 
■ihle.-,  iV)ir!p.ins'’i)  m'  working  capi-' 
-.1.1  po.jt.’on  )s  ,1.:  follow;!  at  Decem¬ 
ber  3i . 

nM  nil.  nir 

'  urr  ((-■.•!?. 1  4258.17?  HUZOT 

('..rr  iub.  J-:  w  152  M  '28 


Lower  Oprratint;  Profit  For 
CoUinffwood  Terininal.s  Co. 


I’l.oi  n  iiiM.ivr;  i\  Ai  nnnTA 

fTif.  nt*  r 

flout  find  fr^'H  inill,6*  of  .\l^*C!Li^ 
JO  n't  ARllirrl  rtf  «»\rr  !T! 

lion  dollars  Tli'‘r<‘  xx-oro  j*"'  crta 
lishmoniF.  oniployinj;;  nn 
hF>!  liRfldF  XX  ho  |•r^’r1^•rd  ?,  •  *>  1  .  T  1  I 

FRlsrlr.*!  and  xxacroc  and  turned 
srond.':  to  Ihr  x;i|ur  nf 


,  nf  "T  iio  :-t;>lo'i  Pol^'Tltjj 

I  Stockhr-10  :■  .  ivunir  out 

c '■>!  corporat 

.  hot  onif'  Acrivt-'^  pHrt.nrrs 
!  prodU(''s-  -!f  onlv  --tockhol 
■whaf  their  eompaiiies  had 
The  at  tide  in  question 
'dui'-pd  hercwilh; 

"."Stockholders  .ore  huma 
arc  not  ills'  names  and  , 
And  there  are  ''■5  million 
t.hcrti  in  I'nese  I  nited  Stat 
time?  they  send  in  proxh 
times  they  don't  But  if  th 
take  an  itnercs*  in  their 
liens,  i'  may  not  he  enti 
fa-ult 

"Strangely  enough  cot 
have  understood  the  mi'je 
holders,  when  slockholderi 
ed  to  he  e.mploi  ees.  'Jon 
emplovep  -  stock  -  owners! 
tfany  corporations  tried 
■w  orkera  to  become  stoi 
Why-’  Because  if  emploie. 
stock,  they  would  he  inte 


H'.:  -Car  .'•156, 27»  4248,825  1520  079 

r.-ved  assets  are  carried  at  ^46.’.- 
(=-''4  .after  doduc'.uig  derirectai.ion  re- 
of  *31], 443,  .Von-current  tn- 
'•e.^rmeotr  .iic  up  to  TSS.5't4  from 
cAA  There  remain  outstanding 
■'.70A  .chares  of  cl.'t.os  A  preferetu.-e 
'Oi'it  of  no  par  value  anil 
■iimLni'ri  .'iiare-  of  ti<>  pur  vaJu- 
I'uiiiig  L't}  a  ma.iofii.v  of  the  ,  om 
mm  rliatc:  wn;..  acquiied  hv  i'ntter) 

<.  orp  tlircmgli  c.xchange  ,if 
.-l'•|••k.  Surplu:-.  cf  Stand, ird  S'enli 
if'iv  vtand.s  at  5335,001  I 


CANADIAN  NICKEL  IN  WORLD  INDUSTRY 


floTi  Siniplv  because  the  financial 
success  n.r  the  corporation  repi-e 
sPTited  their  own  proprietary  miei- 
c-st 

>'<>t  fione  Far  Enonelt 

“The  Idea  was  that  if  empiovee? 
hecomc  p.irt  owner?  in  a  company 
they  would  -work  harder  for  'be 
company  And  riyyporatiion.s  have 
for  a  good  many  .vear.s  .seen  and 
acted  on  the  validity  of  this  princi¬ 
ple.  But  they  have  not  gone  far 
enough.  They  have  not  p'lshed  it  to 
its  logical  conclu.sion.  TCmployec- 
owner.ship  's  one  n-ay  of  enlarging 
the  sphere  of  efficient  operation  of 
,a  corporation.  Rut  how  about 
srorkholder  -  ownership  -  proprie- 
iai.i  con.scioiisncss'’  ITequentJy, 
corporations  have  more  stockhold 
ers  Ilian  workers — .American  Tele¬ 
phone  it  Telegraph,  for  example, 
wiili  270. nno  worker.s  and  t)80.''''io 
.'hai  eholders.  .And  the  same  ap- 
iaric?.  earned  a  net' plies  to  General  Motors,  ffadio  r.,'3 
$30.5.803.  a  substan- '  Steel,  the  Pennsyhania  Railroad, 
cr  the  earnings  of  r,eneral  Rlectric.  Standard  Oil  of 
panips  for  1933.  I'ur-  \>.|v  lersry.  .National  Dairy  Prod-  j 
a niilaci u  1  ing  facili-  nets  and  .a  host  of  others.  .Sijrel,'-.  ! 
'leraiing  companies  jp  those  instanees  the  wider  frame 
cnlar.ged.  particu-  pt  y^ferenee  is  to  he  obtained 
Ihe  etfect  of  this  ih,rm;;h  ?'ockhoide’-,s  rather  ihari| 
u  "  ith  (01  respond-  I 

r.-  fffori.=  .  will,  it  is  "Yf.!  corporations  .appear  to  have 

in  p\en  more  lai  or-  ^ ,.]pp|^pr]  thi?  dire-t  appeal  t'., 

the  (-urrent  icar.  Hem  an  ! 

las.  year,  when  'he 

-  wa.-  ceate  ,  '  prireha=lng  power:  for  pro 

'miller:;  balance  Fumablv,  stockholders  haie  net  onlv; 
;l,  .  companv  as  a.  ,0  ; 


International  Bronze  Powders  Lim¬ 
ited.  in  their  f.rst  nnnua!  stateraeut 
show-?  net  pales  for  the  .'oar  of  $1,- 
87.5.278  and  coat  of  sales  a!  $1,219,- 
^15.  leaving  a  gross  profit  at  .$6a,5.- 
962  Deduction  of  scUint-  expense.-- 
at  .$130,420;  rgerutlve  and  admiins- 
tration  expenspa  at  $116,711,  and  di 
rector.?'  fees  at  000,  left  an  oper¬ 
ating  profit  of  .$37,5,83". 

Deduction  of  interest  on  bonds 
ar  $9,084  and  interest  and  diicount 
at  $15,476.  left  a  balance  of  $351,- 
269.  .Addition  of  non  operating  in- 
'ome,  inrludmg  revenue  from  in- 
vestmeti'.s.  31  $592;  dcductioD  of 

Don-opera'ing  expenses  a'  $708  and 
nro' ii.uon  for  income  tax  ai  $4.5.259, 
'ffr  nc’  income  for  the  year  of  $305.- 
'9'J  D  IS  pointed  oiji  that  includ¬ 
ed  u  a  .iharce  for  depreciation  of 


With  Reopening  of  Pine  Falls 
Mil!  Hailed  as  Turn  of  Tide 
in  Manitoba 


NICKEL 


and  HEALTH 


'A'lnaipes  Bumu  Tb*  FInaneial  Tim** 

$V'innipeg.  —  Following  the  news 
that  the  Manitoba  Paper  rompani's 
mill  at  Pine  Pallr  will  teopen  next 
fall  came  the  announcemoni  in  the 
Manitoba  T/egi.slature  that  3  sugar 
factory,  utilizing  beets  grown  in  the 
Fed  Fiver  X’anei’.  will  be  established 
in  XVinnlpeg  bv  the  fall  of  1936,  To 
"^XTnnipeggers  both  were  significant 
ao  representing  a  turn  in  the  tide 
of  tndu.strlal  events 
t  According  tc-  the  statement  of  .1. 
S.  McDlarmld.  minister  of  natural 
resources  and  indinitry.  the  new  plan* 
ts  expected  to  have  a  capacity  of 
150,000  tons  of  sugar  annually.  .Ne¬ 
gotiations  have  beep  procecdinE  for 
some  time  with  the  American  i  'rv?tal 
Sugar  Co.  of  Denvet.  which  nperaic.? 
eleven  plants  in  thu  Pnited  Sta'e,? 
The  proxdncial  government  ha.-^ 
agreed  to  come  across  with  a  $60".. 
000  gijarantep  for  the  securitic.?  of 
the  new  industry,  b'l*  this  guarantee  ; 
must,  represent  not  more  than  half! 
the  cost.  Authority  of  the  guarari  i 
tee  was  obtained  in  an  act  passed  1 
during  the  closing  hours  of  the  legis- ; 
lafure. 

The  reopening  of  the  Pine  Falls 
paper  mill  which  has  been  closed  ; 
since  February  25,  1932,  will  d"  con  | 
sidcrable.  to  strengthen  the  financial  ; 
morale  of  this  province  The  tie  j 
clBion  to  shut  down  the  mill  was  per- 1 
haps  the  most  serious  industrial  set- 


CLEAN.  WHOLESOME  FO' ll)  ib  one  of  ih  d  iiiori  ijiiporlaiil  rcquirpiijf  ntP 
for  good  health. 

Food  prores.iiug  experts  fodav  recognize  Nickel  and  Monel  Mclal  a.s 
tb**  malerials  be.tl  adapted  lor  lu^r  in  food  proressiiig  rquipinenj  and 
working  surfaces. 

The  bard,  rjo^e-grained  texiure  of  Nickel  and  Monel  Metal  provides 
an  easily  elcaued, , sanitary  .surface  ubi<  b  d'lps  noi  retain  tidorsor  stains. 
In  fionlainer?  made  ol  tbciP  metals  fond  can  be  processed  and  held 
withoiil  contamination. 'I’liry  are  eorrosion  and  arid  rcsisliugand  have 
a  long  service  life  under  llie  nio.sl  severe  n.se. 

In  addition  to  their  excellent  pby.sical  and  service  <|nalitics,  the  sheer 
beauty  of  the  glistening  snrfaces  of  Nieke!  and  Monel  Metal  is  a 
definite  factor  in  their  popolaritv,  -ii'cification  .iml  use. 

During  ihe  la.^t  deeatle.  ibe  o-r  of  No  kri  and  'lone!  Metal  in  food 
Industrie-,  (or  lo«id  pior<  sing  ma'  biin  ly,  keltb'-.  v.orking  surfacc.s 
and  for  kitchen  equiftment  and  working  s'lrfaccs  in  Hotels,  Hospital?, 


Dffirr  and  other  Pulilic  Buildings,  ha.?i  grown  very  rapidly  until  toda'7 
they  are  used  for  practically  every  important  and  modern  iiislalJalio.n* 

This  general  endorsement  of  Nickel  and  Monel  Metal  by  food  experts 
has  influenced  the  Inleinotional  Nirkcl  (Jompany  to  promote  the  use 
and  make  availatde  the  advantage's  of  these  metals  for^  household 
(turposcs.  Today,  .Monel  Metal  sinks  and  working  surfaces,  tables  and 
range  lop.s  are  being  itrsialled  in  increasing  numlters  lu  modern 
kitchens  in  Canadian  homes  from  coast  to  coasU 

Nickel  is  essentially  a  metal  of  human  service  and  in  on  field  oLuse 
is  this  Canadian  metal  rendering  a  more  imporiaul  and  worthwhile 
serviee.  to  mankind  tliau  in  safeguarding  the  purity  and  cleaulmeas 
of  food  aud  in  making  kitchens  brighter  and  more  effieient. 

This  growing  ilomeslic  u-e  <if  N'jrkel  an<I  Monel  Metal  is  cippning 
up  a  new  sales  field  <'f  large  poicniia)  for  ( ianatlian  Nickel  tliroughout 
the  world. 


NiCur-lV 
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CANADA’S  FOREIGN  \Change  in  Economic  Conditions 

TRADE  HIGHER  IN  i  A  ®  M^r 

MONTH  OF  MARCH:  ^  avotable  Duri.i^  Ma, 


j^rain 

cp.r.®.  (‘(v.o  l^ri 
liJ  Cil-^.  Cm.i 


.ShouT,  at  $106,27.'>.4.'51  As, 
Against  $105,134,676  a 
Year  Ago 

12  MONTHS  UP  13  P.C.  , 

Of'aa-a. — Cajiariian  eMprnal  Mifflp' 
infallrrl  S ! Ort.JT.'i,  t.M  in  Xiavrli  ap  . 
(■omparr-l  «  iih  $ I11.3, 1 '  -n  [ 
'larc'ii  (if  iari  yeai-,  \vhii('  on  iliPi 
nioptli  WH:'  H  famrablp  bal- ' 

anf'p  of  J 1 ,7S;t,  as  conipaiprl  vitb  i 
in  March  of  Iasi  ^oal^i 
tix-porlf:  lo'allprl  n.'M’O,  as  cnii  | 

ri.i.fofi  «  i(ii  Sa.  ,(1.)7.77! I .  a  year  aco.  | 
"liilp  imporis  ai  S i.si*i 7i-MS:;i  (viin- : 
pfi '•pri  Avitli  S 1 7.  t'''6.ri na.  As  coinpar-' 
r-'l  \cith  two  >p,?r.«  at-o.  tnlal  Irarlo' 
a!  » inii.L'Ta, bM  rhowa  ;i  niarhcd  ov- 1 
I’Jcaicni  (^ver  Siin.alf.iaT  I'igiirc:- '• 
Civ-ipc  (hp  mouihs’  oxiernaJ  ( oni- 
wciro  in  detajl  ha\e  ,iusi  ber>n  10 
loased  b^'  the.  lieparinieni  of  .\a- ■ 
lional  Upfcnuc.  Ottawa. 

for  the  twelve  months  of  ilip  fio 
minion's  fi&ival  year,  oxfviri,.s  reach-  i 
ed  a  total  of  St  jft.47  t.ftfi  I.  as  l  oni- 
pared  with  Safd.r.tn. 1 15.  With  im-, 
port.r  tot^illins  Sa22.nfi.S't.t.  as  ec-n- 
paTd  ■With  S4ori.77fi.2SO,  their  wan  a  1 
favorable  halapee  on  the  Tear  ol 
?i .37.(1  jS.l .50.  as  eoniiiared  «ltli  ioi 
syport  Furpltis  of  .$i4,7,56fi.Sjfi  in 
the  l9,"..S-r,t  fiscal  year.  Total  inide 
at  >  1  ,!f> I .SOl.Sf.i;  romiTared  wtih  S|,  ^ 
013,110,4731  : 

f  irnn  pa  risen  of  .March  reports.' 
witji  a  yr-nr  aco  rhows  farm  pV'  ’ 
dijelf,  rhrhtly  Iciwpi  at  S I .i..".04.Sl .0. 
f'o.rpf-t  produrt?  .at  'i'i4.|i'3.rii','i  com-  | 
rare  with  .ll.A.-'i'iivtA;;  a  tear  aco.  . 
I.vportr,  of  iron  and  .steel  'rore  irom 
*7,S,‘^..'’,-fi|  to  .S.t.O.Tt.filP.  tlvpoifs  -of. 
pon-forroii:.  mrtal.r  at  SS, 772, 770, 
compare  "’.th  .»0,4 .71 .7 1 2.  OUteri 

r  harie(’r-  .ore  le:;,  imporfant  .Vmon:  j 
impfi-t.r,  i:-on  .inr|  sipel  harp  risen' 
fr-OTP  >'‘',32"'.74  7  to  Sn.fi2j.S0(i.  Tex- ■ , 
ti.lr  imnori:;  at  ,ss..X4fi, I fi.i  compare, 
with  *Ti,ri;7.t;,3,r,  ’  !' 


jINDLX  OF  economic; 
CONDITIONS  ! 


oned  it  de(’re3se  of  Ofifi 
■  e  120  r ill's,  .-inri  piilpwetKl 
('d.i!  •itas  he;i\jer  h,vS12 
10:  finrsl  )iii'(|i|ci..s  h,v  .'ioa 

'  b,\  ::t7  cii  ■-  anti  misccl 
f;er;ht  to  |.(|i  l  c.ir.s.  total  j 
mcreic-  n';  hy  l.'M.t;  ear.s. 

''C(i  "i'll  tr.aiii  eon  j 

till  in  the  "c.s.|(irii  tlivision  ; 
I’-  b,'  2li  lars,  pulp  and 
21  ciir-.  all  olbPi'  eommo 
o"  ina  ill!  I'case,-.  I'oal  in¬ 
i',  ."iiiii  ciirs.  Ollier  forest  pro- 
r.'i"  cc (,re  by  2fiti  car." 
ol hmeo'is  freicbf  hv  (n'l  I 


/U - 


(ji|  e  ,  dill"  ins  ill!  rcase,-.  foal  in 
crraoetl  li;,  ."iiiii  ciirs.  oilier  forest  pro 
duels  h'.  r.'iT  car,-:,  (ire  by  2fit'  cari 
and  mi.' co)ianeo  is  freicbf  hy  (ir 
liifi  cars. 

Trial  lo.seiiucs  in  We  eastern  divi 
.«  Ill  at  27..'i2<'  car.s  wore  a.hovo  la.s 
.I'ear's  loadmcs  by  O.'ifi  eai's  :iiid  'lOI 
e-trs  Ix'lo"  lti('  piPiioiis  "ee|<  s  10 


COMMON  STOCK 
PRICES 


1926  '?7  ‘28  ‘29  ‘30  '31 


' 

J  -A-i 

\ 

WHOLESALE 

PRICES 


.  SHARES  TRADED  Lno 

OK  ThF. 

MCWTREAL  STOCK  EXCHANGF 

. .  .  -  - .500 


‘28. '29  ‘30  '31  '32  33  '3^  *35 

..rotHin  BUSINESS  ]co 
i  V  OPERATIONS  1 

..  ..L:  IT^— 7 - i 1 00 


j[  INVERTED  “ 
BOND  YIELDS  i  . 


BANK  DEPOSITS 


1926  27  2h  29  30  31  32  .33  '34  36 


1926  27  28  '  29  '  30 ' 31  '  32  '  33  '  34  ‘  33 


.«  Ill  at  27..'i2<'  car.s  wore  a.hovo  la.si 
.I'car's  loadmcs  by  rt.'ifi  cai's  :iiid  'iT' 
e-trs  lielo"  lti('  prPiioiis  "ee|<  .•i  10 
lal.  tom  pa  red  with  1971.  miscel 
larieoits  fretphl  showed  tho  larcest 
inctea.se  of  |.n::7  cars  wliile  craiii 
deerea.sed  by  7fii  (ai.s. 

Wheat  Advance 
Takes  Price  Level  Up 

'i'bc  nonunion  niireaii  of  fitiatisiics 
ii'dex  number  of  wboiesale  prices  or. 
(be  ba.se  l'i2fi  IPO  lose  froni  7  2'-' 
f.ir  'he  week  endinc  April  .'1.  to  72. r. 
for  the  week  endinc  .April  12.  Crains 
made  siib.sianii.'il  unins  and  the  in¬ 
dex  for  this  croiJii  nmt  stands  at 
fi2.4  a.s  compared  with  tfi.fi  a  te.ar 
acfi.  I'vpori.s  of  livestfirl,  ('optri- 
huted  to  liicher  prjee.s  in  the  animal 
croup  and  non-ferrous  molal.s  cuu:’ 
ed  the  tenth  w  eek  of  umploi  riipif  d 
advance. 

A'pceiable  produet.-  inoted  frum 
fifi.;’.  to  fi9.2  !.;ub.(^eritienf  to  rr|ioiis 
of  reduced  praiii  acira.co  jp  llie 
eni  I  nii.  d  States  becau  le  of  1  on 
tiniied  drotichi  and  a' couinanv  me 
■.'.ett-re  dust  rtoriiis.  ihc  nriee  of, 
crams  advaneed  i  harnh  at  W  inni- 
pec.  r-'lotir  sold  biciier  and  raw 
siicar  'epetable  oil.s  and  iioiaioes 

made  .slij;lit  calms  Kipoif  r.t  li\c- 
siork  '"ere  fiftt  per  ceu!.  errater 
than  for  the  precedinc  week  and 
this  locpiher  with  a  hcallli.'  dcmalul 
for  domestic  U.sr,  hmuclu  about  rimre 
artivp  niarkct.-i  and  bcU  r  prices. 
Tacon  was  slichtl.t  easier  hut  fiesb' 


The  King  George  V.  Silver  Jubilee 
Cancer  Fund  for  Canada 

IN  THH  great  medical  crri'  Modem  science  appeal?  to 
ters  of  the  world,  physi-  intelligence.  Many  untimely 
cians  and  other  scientist?  are  deaths  can  he  prevented  by 
at  work  night  and  day  trying  getting  nd  of  cancerous 
to  find  the  cause  and  cure  ot  growths.  Especially  i.?  this 
cancer.  W'hen  the  hoped  lor.  true  while  ihrv  are  local  and 
v.’orked'for  and  prayedTor  confined  toa. small  area,  which 


discovery  i?  really  made,  the 
whole  world  will  he  told  ot 
ir  hy  front-page  heailiines  in 
new.spa pel's,  radio  hro.ui 
ca.sting  and  magacine.s. 

Meanwhile  .science  is  mak 
ing  steady  progrc.ss  in  tight 


is  alwaxT  the  ca^'e  at  the  start. 

J'tunng  the  past  three  years 
rapid  piogrct'.s  has  been  made 
in  cancer  prevention  in  Can- 
ada.  Eacil'.tic.s  tor  the  early 
detection  and  treatment  of 
cancer  have  been  cieA’eioped 


ing  the  disease  which  kills  hv  all  the  Provincial  Depart' 


ml  in'ipiiv  I'nclor-  "ere 
i'c.-i|‘i  ii;-:  i|i  the  i  i.-c  of 
111  rehiUHi'.'  to  HO. 


more  people,  past  4ft.  in 
Canada  than  anv  other  dis¬ 
ease  hut  one  heart  disease. 
As  in  manv'  other  wars 
against  di.scase.  the  great 
weapon  at  present  t?  cduca 


rnents  of  Health  in  coniunc- 
non  with  ProA'incial  Medical 
Associations  and  particularly 
with  the  Canadian  Medical 
AssfKiation  P'lagnostic  cli¬ 
nics  and  treatment  centers. 


fi.'.i.'ii  'es.r 
1  '-.mp.-;  :'i.  i,nr 


r  iuinver-  .-(re  le:;.  imporiHiit  vmon:  j  mrat.i  were  up  .tnd  the  index  for  ease  pvit  one  nearf  ulscast.  .'Associarions  anu  parricuidriy 

impi-i-t.r,  r-on  .mrl  r-tee|  hsK’  risen'  Wholesale  prims  .iml  ui'iiuiv  I'mior?  "  ero  the  wa"-  shown  in  bank  deposits  at  ihn  besinninc  of  Mareh.  ;ininia!  produet.--  mounted  front  iiti.l  a  ■  •  ,,1  .  U  I  F"’  I  \  4  ,-1  I 

fr-OTP  ss.r,:'"..!-!  7  to  si1.fi2,j.S''fi.  Tex- 1  mriijcncef.  re  ii!iii~  ip  the  ii-i'  of  the  il''r1tno  in  rommon  stock  prices  was  3  ppreeiable. '  to  fib.  1  Alarkod  .'-.trench  in  raw  '  many  o.ncr  wars  With  tllC  V  .ananian  .fXlCulCa! 

i-'’ir''"'''|e.:ononiio  index  fiom  K-"'  m"  1  Vhrua |■^  to  iio.,  in  bustnms  readed  (onsidetablv  from  fhe  s,lk  and  a  small  Ituprovemmu  1,1  dl.scaSC.  thc  great  Association  I^iagnOStlC  cll' 

"  Uh  •.i.n.  I  '  V,  cri  ■  '  folati'Oh  high  level  of  lehruar,'.  '  oppm.  exports  and  the  price  of  raw  cotton  r.Aisod  'he  's,'***-  v,.  .  ^  ^ 

folloTvinr  aj--  the  (’xrtsrts.  tm -  "'I'ult  .aip  priceh  wa.s  shshi  but  automobile  and  rubber  industries  were  bright,  spots.  '<  viile  index  from  7fi.‘i  to  70.7  •"  bile  j,.  apjd  trfatmcn^  CCntCrs. 

port;,  tradp  ealances  and  trafle  iio-,thr  upward  trend  wa.s  (.oiiiiinif ,|  m  the  prc'sent  month.  .N's'wsprint  production  .showed  a  moderate,  gain  but  lowei  pi-;e-es  for  steel  pipe  (nused  r  ■ 

taif  fo;  ihe  rpopih  of  Mareb.  and  Dominion  government  honcls  iccot  ered  from  the  tern-  many  factors  failed  to  record  an  increase  ecpilvalent  to  the  index  for  iron  to  rieelinc  ftnm  tion — spreading  (hc  knowl-  With  phvSlCiariS  nri  thciT  Staff? 

for  the  1  ■■  month.'  of  the  r'omiuion'.s ,  porarv  deeime  of  tho  preecduv  npin'h  .A  .slight  gam  the  seasonal  lendenry.  |S7.,")  to  S7.o.  The  ipcont  drcisimi  "f  ,  , 

fi.,'  .ii  test  ended  "  uh  Mareh,  w  ith  j  the  nnited  siaie.s  covernment  to  pa;,  cdgc  that  cancoT  in  its  paflv  who  arc  skilled  in  fhc.  carlv 

i-.mp.;:i  i.nr  ■  '  .slight  changp  In  ecoiioiuic  ;  than  tlie  seasonal  standard.  The  j  The  average  daily  output  of  elee-i7|  |  ceuts  per  n/.  for  nev  h -mim'il  1  1  j 

.MVP.H  Icniiditions  in  Mareh  wa.s  in  the  I  igbi  j  tonnage  of  steel  production  was :  trie  energy  ad.iusied  for  sea.sonal ,  domestic  silver  brought  ah.oui  a  Stages  Call  often  hc  destroyed  recognition  and  ircafment  of 

iwi  ia.'t:i  idirGofion.  Tho  F'*inaneial  Times  index  '  .77. T-bS  against  .7r>.!|7..7  and  the  pro  tendencies  reached  a  new  high  point  .sharp  increa.se  in  the  prit  p  of  liar  ■l  j  IV  v  j  v  l 

r  „  -.TeaTT-’i  ’-.t?  *34  i  from  *109.9  m  h'ehruary  duction  of  pig  iron  "a.s  14.727  com-  in  the  history  of  the  industry  during  .xilver.  'Oiippr  and  fin  (oniinued  tc,  by  rduium  arid  A-mVS  Or  re-  the  dlSCdSC,  SrC.  heing  rtt.3h' 

7-uc  i'iiTS.isi  4  ,.'4Sfi.'b5->  as.'bG.vtyjti  I 'o  Hfi.t.  'I  hr  index  i.s  ba,sed  on  six  pared  with  :.:7.2.7b.  .March.  Tlie  index  was  Ibti.S  con-  rise  and  ilie  index  for  non  ferrous  1-o- curr^on'  Ri  it  fkova  ic  1.,U.,M  .♦  tU- _ _ 

- jvcipihtt'd  lacror.'^i  f’Xprespcd  as  a  'I'ho  proriu'^’f  ion  of  Miitnroot>il<*'R  |  trastpd  with  I8‘^,0  in  Kobruary.  niPfaJp  rhanirpd  froni  fi7  to  *17.7.  nno\CunV  SUr^Cry .  L  Jt  inric  I  iTSnCCt  tn^OUSuOUt  vnC  v.OUH 

?T  "’•*  !'veragc  tiurmg  192".  Yhowed  a  slight  gain  aftei  seasonal  The  l  ailway  freight  nunement  re-  Wood  produeis.  iton-meia Ilie  miner-  pc  prOof  that  anv  druc.  serum  trv  —  hur  a  Mreat  deal  more 

rvvi-ir.t  1  M'  Ills  I  Ihe  strong  laclors  in  .Afarch  "  t're  l.sdiuslment  fioin  the  high  level  ofiaeted  Irom  the  relatively  high  level  als  and  chemicals  remained  station-  '  ■  h  -  U  ' 

I'-atG,  i '33..ft  i''0n-3.t  jwhnlestilc  prices  and  the  money  in-  f’ebruary.  'I'he  output  "as  2l.b7.7  of  r>hiuaty.  The  adjusted  index  was  aryai  fii.l.  S.7.S  and  SO.ri  respcciivel,''.  or  local  application  CdD  CUTC  It.  remains  tO  he  done. 

'■.It'  St,"  4  ■.4.')''!  .■,7b.3ir,,i  c,  4:,3,7bb,<>.';.i  I  'I'rti.ding  on  the  stock  cx-  units  compared  with  IS. lit.  The  7". 9  against  7S,9.  The  ad.justed  index  i  anadian  f.irm  produci.s  ro.sc  from  * 

iti  p  sg'-’.i tCi.Rt t  '!ti.'T,','76,7ab  4ns„i,vfi.32b  J  changc.s  was  dull  and  a  creeping  hea  r  i  imports  of  crude  petroleum  rec'ord-  of  emplo.vmenl  in  trade  was  prae-  to  fi.71.  Strength  in  grains  w.ss 

r.ii  Tih-M.ViTn  ,us,:=,c(i.s..fi  ,«7,44,3,(.2fi  '>evrloped  Tnr  relatively  ed  a  eonira-sea.sonal  decline  of  4:1.  tically  maintained.  The  gains  in  im-  chiefly  respon.sihle  and  the  increase  Cancer  IS  nOt  COntagioUS  nor.  This  year  thc  British  Empi.rc 

1  "I  1 .  1*  I  .s"!  .Sfx  l.nis.i  le.iti  Rsn.i  =.s,es4 1  h  igh  level  of  activit.v  in  productive  |  t>4fi.R7  4  gallons  against  79,."Tfi.h0fl.  ports  and  exports  were  eae'h  less  field  products  from  .iS.fi  tn  tin. a  i,-  i  j  t  i  it  U  T  '  L 

iopcraiions  displayed  in  I’ebruaty :  imports  of  crude  niiiber  tefleriing  Irhan  norma)  for  the  season.  Im-  gains  in  Htestoek  and  h'des  .-ul  in  ItSCll,  llCrCOitary.  ItSeai'ly  CClcbratCS  tnC  rwcnt^’’-l3tth 
•  ' ’■  "txN"  halan.r  ! "  3s  not  maintained  in  March,  the  ■  conditions  tu  tho  lire  imlutary  wctc  ports  were  .«4'fi.l 77,000  eompared  ''’"ced  the  index  for  .sntmal.s  from  it  t  »  »  'U  \  4 

"  "  |oeeurrrnce  of  five  Sundays  account-  fi.07],iiri0  pounds  .against  b.lbl.ooo  in  with  $.97, 04  4.000  jn  February  and  ex-  f‘-'  Stages  are  Usually  painlCSS.  Anniversary  Of  4119  ivlajes- 

Straifjy  Growth  ing  for  a  part  of  the  decline  The  t  Februarv  and  the  output  of  tires  ports  amounted  to  .$,=.9.n2fi.OOO  com-  ..  ,  ..  ,  .  n,,e  whiL  ranrer  nrowl«i  tv’s  arrpggion  tn  thp  thrnnp 

,  ^  1  index  of  general  burines.s  dropped  recorded  a  gain  in  the  latest  month,  pared  with  .t47.fi77,ooo,  a  consider  Majonty  of  Development*  Wniie  Cancer  prOWlS,  Cy  S  aCCCSSlOn  ro  me  tnronC. 

in  vpcrfiUOns  ^  ifrom  98. ;>  to  97.7  after  the  smooth- 1  The  const rud ion  index  was  not  so  able  surplus  of  exports  over  imports  On  Favorable  Side  |ljjg  g  thief  in  the  night  at'  With  thc  approval  of  Hi? 

For  Brazilian  1 1  ....  .  ,  ,  ’'■''•’'■'''’fv.  con-  was  shown  in  March,  which  would  )„  its  weeklv  .summarv  nf  the  gen-  ,  j  it-  l  ’  v/  •  r  j  l  i 

i  The,  commodity  price  level  was  ;  tract  awards  being  .tx. ibb.fmn  against  be  greatly  increased  if  the  exports  ^,.3]  bu'-nness  situation  '  the  s^tand- '  taCKing  and  robbing  thc  Utt'  MajCSty,  a  fund  tO  bc  knO'Wn 

rroniiniied  from  Pare  I  t  K'''"’  ^•'»ieh.  the  index  showing  a  .$10,672,000.  The  gam  in  hnilding  of  gold  in  refined  form  were  in-  nr<]  Slatistics  romnan’v  n.f  New  1  ^  j  '  tl  v  /-  x '  c-i 

ft  oiit.inncd  r.oro  Page  11  ,„eceding  permits  from  $::..79s.ooo  t„  $4,010,000  .eluded.  Bank  debits  showed  a  gain  vork  cVr7eniir  c73'^^^ts  as'fol  Wary,  alcrt  deten.^e  against  It  a.?  The  King  George  V .  Silver 

”  'ows;  ••Although  thc^e  is  no  evl.  .„v,ncT  fhn...9;,nd.s  nf  hWc;.  Itthtlcr  G^nrPr  Fttnr!  fnr 


’  P.PliJ  .'S'* 

1  .V't 

•  TWI-mA  \- 


tion — .spreading  (he  knowl-  with  physicians  on  their  staff? 


.stages  can  often  hc  destroyed  recognition  and  ircai'men(  of 
by  radium  and  X-nys  or  re-  the  disease,  are.  heing  eft-gh' 
moved  hy  surgery.  But  there  IS  lushed  throughout  thc  coun 
no  proof  that  any  drug,  serum  try— hur  a  great  deal  more 
or  local  application  can  cure  it.  remains  to  he  done. 

Cancer  is  not  contagious  nor.  This  year  thc  British  Empi.rc 
in  Itself,  hereditary.  Its  early  celebrates  the  Twenty' 'hfth 
stages  are  usually  painless.  Anniversary  of  His  Maies- 
But  while  cancer  prowls,  ty’s  accession  to  the  throne. 


like  a  thief  in  the  night,  at- 
tacking  and  robbing  thc  un' 


With  thc  approval  of  His 
Majesty,  a  fund  to  be  knotvo 


wheat.  Silve,-  «nd  sugar  wa.s  less  than  normal  for  ,'ne  sea-  slightly  less  than  normal  for  the  i^ws':  ‘•Although  thore  Is  no  ex  l‘ 
I  .  .v..\  fi^ncc  that  industry  generally  ha4 


ilic  pj"!  xerjf,  (lie  drop  in  coffee  ox- ■  unfavorable  crop  reports  from  other 
port"  bs.  i  rCi'ii.cd  a  .scarcity  of  cx- ! (.Qupd.jpj;  occasioned  advances  on 
(  lj."ngr  .'(fi'l  on  the  op-'n  ni-arket  ihei,';.,p  Winnipeg  grain  exchange.  I.ive 
’it!li"i.;  hil  l  "  cakened  in  terms  ol  '  -istock  prices  have  also  shown  ret'ov- 
lunij;  (  mil  the  foreign  iradeip,.y  jf,  pan  to  the.  revival  in 

■i'lP'iitm  is  sol'.cri  and  iltc  'oore  j  url  j,,  United  Slates  markets. 

I '-Ttc'vnbl"'  c-.ciiangf-  rates  are  avail-  'I'lip  jn,jpx  of  I  'anadian  farm  pro- 1 
t.l'l"  P.'  ivilian  Tiaviion  can  he  e.x- 1 f)„(.|{,  xvas  fi2.7  in  .March,  contnaringj 
P".  i"(i  10  (".perience  difficulty  Inj^iih  f.2.11  in  February  and  7fi,7  in' 
i'li'ping  siifiicicni  fuiuUs  out  of  the  \iai-,.h  of  last  year.  The  index  of 

(  'iin'r.x  to  xvai  'anr  resumption  of !  non-ferrous  metals  ad\anc(-d  1.9 

'  .'■  li  r|ix  iflcnd.s.  i  points  in  Mart-ii  isilv(?r  was  the 

Aimilici  f.i'ioi  ilitir  leads  to  nn-|niain  consintciive  factor  although 
St  iiicnicnt  i.s  thc  pos.siblc  change  tn'j;ains  xvere  also  leconled  in  copper 
iwie  sehcflulcs.  ."tilicc  September,  j  .,0^1  ipad.  ■I'he  relative  slahilit.x  of 
I  ih('  (  imipany  h.'t.s  been  operai-.tho  c(imninriitv  10  ii'O  lexel  since  tiie 


wary,  alert  defense  against  it  a.?  The  King  George  V.  Silver 
IS  saving  thousands  of  lives.  Jubilee  Cancer  Fund  for 


- - - - -  — — - altered  Its  tvan.servativa  policies  in 

_  planning  for  the  future,  rpcent  de- 

A  ^  I  '  ^  I '  TJ  I  I  T  ^  I  '  velopments  have  been  trjore  favor- 

4  »  I  I  I.  A  LJ  V*  IV.  V*  VJ  E  able  than  otherwise.  O-1  the  fav- 

_ _ _ _  orable  side  may  bo  listed  the  fol- 

lowing: 

(<  oiiiintied  fr cm  Page  1.)  The  wheat  loutlook  ha.s  improved  f1 1  Greal-er  st4i,biHt.y  in  the  cixm 

lure  was  I  goner.tl  gam  over  tlie  with  the  rapid  ri.se  in  prices  that  inc-lity  markets,  with  f.n  m  pricer 
preepiiipg  "  opk  jii  eacii  ,cf  1  in*  pi,\  ha.s  reern'l.'  taken  jilace  and  xvith  recovering  sharply  and  wheat  ero.s.s- 
faciors  used  in  itU'  conrpilaliojt  of  'de  reduction  m  the  spread  which  ing  the  dollar  level  for  the  first 
the  ind(  x.  Bank  (■l(iaruigs  tiiid  c:ir-  f'^>'  sotne  liiiu'  past  has  .separated ,  time  in  several  month.*, 
hiadings  recoided  niariicd  gains,  •do  Aigentiiio  and  .Australian  from  I  i2i  A  moderately  improv.-d  lahor 
while  llte  sppciilalixe  facior.s  which  'de  Canadian  product.  The  export  outlook 

tuid  lieeii  (|p('linmg  for  some  time  movement  tir\ eri hele.ss  lias  been  i.li  I/1ft.ing  of  wnr  cioud.s  ip 

showed  iiiippi  lant  rall.v  .  The  net  slow,  tho  igh  witli  gathering  mo-  Furope. 


A  complete  health  e-xamina- 
tion,  made  in  time  to  locate 


Canada  has  been  c,stabli&hed. 
Thc  monev  obtained  will  be 


.‘om^m-aiw  rm.^'^Hrn-h'h^^^^  ’’r'’,  o-i',®' tosuit  wa.s  that  the  economic  index,  irentimi.  The  Canadian  Wes';  has  '’'(^Relatively  favorable,  ,,1  e- 

iip.tcriallv  I  educed'  operating  in-  mm  i'er  ’I’^commctii  '  'rim  by  tlie  Domim.'.ii  Ihi-  been  fort,,  ntitcly  freefrixm  the  dust  K^i.ster  retail  trade  despite  iinfat  01 - 

'Ome.  .Since  that  time  a  commission  p.,,  i,  no.,,,v  iMo:  helo"  Ihat  nf  '."f/'  '^Mcs.  ".as  i02.9  agam.si  s  onus  h.,,  I'Hte  wrought  devasta-  able  weather  in  man.^  sections, 

has  hc'cn  formed  to  eiKiuirc  into  rate  ,.,iHnrPs  faior  an  advance  '  1-reeeomg  "C'k  and  > '  m  .n  the  I  rute.1  .state,*.  mois'Mire  ,.m  ,a  ntodeiaie  piek-up  m  pri 

stniciuicr.  and  recommend  perma- 1  enev  and  credit  are  inflated  m  c,  (Vi^  nr,- sue -is’' e  ^7 

pen,  rates  "hich.  tf  no.  agreeable  .0  ^nd  embarrassing  eonmiodi.v  stocks  r'mseououtb  24.  "  .  ' 'I  J ®  ,  7  J  -y  a"  -eflection  of  grinrter  s, anil, tv  vt 

the  ejmpany.  would  he  settled  h>  .te<iucpd.  P.e.  ami  t  !.  .  p.c..  re.spe,  lively.  he.t.v  and  .No, them  Saskatchewan  .oiton  price.* 

.'(rhitration.  As  \ei  there  has  been!  Kact,  of  the  groups  in  the  offn  ial 


the  prc.?ence  of  the  enemy,  i?  used  entirely  for  cancer  ptr 
an  irnportant  protection  vention  and  control  in 
against  cancer.  Canada. 

METROPOLITAN  LIFE  INSURANCE  COMPANY 

FREDERICK  H.  ECKER.  Preedent 

CANADIAN  HEAP  OmCE  •  '  OTTAWA.  CANADA 


IT*  thp  I  riifD-l  stfifBs.  DioistjiiTO  \  niorlE^iai*^  pick-up  im  pri 

jeondiiions  thus  far  being  favorable  niary  cr.'ttnn  goods  sal's,  probahiv 
to  eiop  prospects,  especially  in  AI-  in  reflection  of  gnurter  stahilitv  ol 


e.  and  t  !.7  p.c..  re.spei  t  ivelv .  tierta  and  .N'orlhei  n  Saskatchewan 

rite  gam  in  the  imlev  I'pversed  ntte  of  tlie  most  favorable  features 


no  report  from  this  eonitnission. 


i  classificai  inn  of 


x\  itile  excltange  aP'i  other  factors  prices  I'lariii  itiaied  in.  ihc  retictnui  of 
aie  Pol  .satisfaciorv  from  ihe  share-1, ,,e  month,  ext'cpt  |li>‘  ini.eeellaneoiis 
holder,*'  .stanilnoini  the  meiease  m  k.s  whiih  averaged  a  little 


tlie  trend  of  the  prereding  wet'k,  agriciiltiira! 

when  a  rf'ce.ssion  was  slio"  11  Ux  '  htis  hcen  the  mat  ked 
cepi  for  minor  setbacks,  ih,'  uiih'V  -shipmenls  to 

was  "ell  iiuiiutained  from  tlu'  I"'  markets,  indiiceil  h.v 


leiifon  price.* 

ifi)  a'onunued  wide  gains 


week,  "(  agriciiltiira!  year  In  dale  ,;,ii  sales  ,-.f  aatomoiales 


'On  tlie  other  side  of  the  icieture 


Iinited  States  jj,  ||,p  reoeni  advance 


McMaster  Thinks  !  cenduton.-.  imv.  ,u.3de 

o  ■  I  I  \  'progress  in  step  "I'U  tii®  Impr'jve 

oOCial  I.,B'VS  A**©  ment  m  our  basic  evi'iioiutc  fa'.'ior? 

Deterring  Factor, it  ts  idle  p.  I'.xpcii  laniu  e\pau*iou 

uiile.ss  our  iiaiural  pri'iic's  bav" 
i'  otltinued  ri'Uil  Page  Ul  achieverl  ,u  lelati'..-'  ui'  te.-jt.e  tn  ;n-l(  " 

Ilia'  refni'iii  measurC'i  ;ire  all  impor-'a.c  vveM  a.«  iii  depr.iiri  A'i'lilig 
taut  "  c  m.av  a*  weii  make  up  ourjCo.«ts  of  produeil'.u,  1  tie:  .Moi  i’.  unde.- 


rro.ss  and  net  earning.*  diiriii.c 


P3.*f  vear  are  notable.  'I'he  follow-  j-  ,  crimpared 

tpg  lab'jiatiitn  siiows  net  earnings.  ■  trend  op 

bitfore  provisiop  for  depreeiatiop  |^pis  reflected  the  t‘ 
.3.nd  amort  l;,ation,  since  the  heginniug  '  sal  ‘sentiment  as 
'■;f  1934.  iprospeeiE. 

l')44  r,  ,  .  .1 

....  ♦l  if.ai.'T  41. 134. /to*  Froduetion  opetati' 
f.kr.i.r-  ....  M17. ’’’7  i,in'>.i87  pointing  in  Mareh  t 


'The  index  of  2i>  uiiliiie 


l'jri» 

I'jp  .  . 

-A'jguit 

0'*.*C)bpr 

n-4  rmL-r 


Stevens’  Ideas  Now 

Unlikely  to  Dominate 


fifs  i')44  pimpeeis.  auar.  '(‘‘e  aix  maioi  f.-.ciors  eon.sideiesi  in  S1.1'72.h76 

♦  I  ido  1.(3  vi.iaT.itn  Froduetion  operations  "ete  ni-ap 

J'>7  1.100.187  poinnne  in  AInrrIi  fhp  IpvpI  m  (tip  i  i  n  » 

.,46n;n73  i...ts,7«s  no.  being  dupl.eai  arloadmgs  made  an  excellent  Bus. ness  Better 

.  ed  hv  a  .'onsiderable  margin  The  fxhuui  "i  the  four.eetMh_week._fhe  Than  a  Year  Ago 

i;v;r.rexpo;'.  .M  copper  vxa*  a  bright  spiu  ’nd.'x,pm.ping  from  .......  to  tm.-.niess  .midMion 

.  I.44h.ii>h  „r  the  inoiilh.  Vne  amount  was  4.i.-  ' "imula  ive  g.im  in  uMscellane-  ^  April  in  1  an 

.  I  -SeS.tOO  pound,*  a  new  h.gh  poMm  in  '  .'unmodMies  was  tn  the,  lead 

.  |  i,i.s.orv.  Nickel  exports  were  off  at  "'<•>'  .  'Mnnvdi.^  groups,  eoal  . . 

I.4*r,'>8i  Pfi47ino  rmund*  mmpated  with  n.  .'-"''I  "'""I  recording  important 

.  i,4’l.7M.  OS"  li.u  lg>ad  produrtton  was  welt  increases.  The  movement  of  gram 

- -  maintained  in  the  latest  nnmfh.  white  f<u'  the  week  m  the  "e.stern  divi 

IS  Now  7ine  exports  were  22.227,690  po-.inds  si"tl  shoved  gains  m  l.oth  the 

.  against  29,6('2.il"9.  i'ixports  of  silver  usual  (  oiuparison:-:.  'Ihe  gain  :n  the 

to  Dominate  were  hPav;v  at  1.247.699  ounces  com  total  loadings  over  the  same  week 

Nf>w  I  e'Crislation  n-'M'P'l  with  978.790.  Bauxite  imports  of  la.-vl  .vear  v  as  X..-,  pc 

I'SCTT  ••  oi-j'viooo  1=  indle.ated  ex  The  further  advance  111  gr;i'u  was 


riffipd  hy  iho  ^^ppPi’nl  ndvartcp  fiom  n  \alur*  t>r  Si.M.uiI  id  \fj)nini?ivation 


was  wpll  ti.aiiuahiorl  front  thv  h.'  mo-rKpis.  indiicpd  shorlaeo  of  whic.b  io^\^r(i  inflation  m  mr.v  a?  hph  maKP  up  m.i  '(•o.cts  or  ppHiuriMu.  i  up:  pio.  p.  .map* 

uinnin^  of  tho  .venr.  a  oon.sidcriihlp  aninmls  and  rapkily  mounting  prires  foars  laliliousb  iMohah!>  o\aA?f‘i- :  mind?  to  awair  rotovpry  for  a  lone*  rondiUons  of  stihnoi  tnal  dpniand  f'an 
"la  i*  '  "rhr  *‘^'*^*  hd\ina  hf'cn  dtspla.vpd  ovpi  ilu*  t  hica-jn  junj  r..tiirr  inarVcis.  Km  aipdt;  thf'  doping'  do\^  n  '^pvptal  ♦e  potind.  ^  ^  ftvlii;"  <  on.'-uiiip*  ion 

",1  =(/,  L  mar  of  the  first  1 .7  weeks  of  Fi'K  Ute  firs.t  quarter  of  the  vear  th's  textile  mills  reflecting  the  butden*  '1  niuiiplov-meTM  tnsuranee  mav  ot  npq  derrea*-  .uup.o-.  ment  Inc 

™'.rpr  tme  ■  ecogvmic  hoiir.ot,  has  r.'cen.lv  movemeu,  has  tnereased  from  879  miposed  ."n  the  indusvrv  l.v  the  cot-  mav  u..t  suit  a  ('oun.ry  like  <  anada.  main  pioblem  of  re.  -nerv  's  to 

rTr  nd.  r,t7  ocu.red  a  hrighte,  aspect  as  re-  head  u,  1974  to  "7.479  head  this  ton  nroee.ssmg  tax:  repor's  that  the  w„h  fei  tile  laud  still  a v ntlable  and  rea-.-h  eondit ,o„e  vv  hid,  wil]  stimu- 

a  to  indnsMi.il  .mlvanee  in  .vear,  and  f.em  a  v  a  I  iie  of  t.M  .0 1 )  to  \c,,„in  isl  r,"t  ion  is  "tHui'-'  to  eon,-  wMi,  so  man;.  „f  its  pe.'ple  depen  la."  'he  exchar.g-^s  (vf  goods  and 

the  .six  Ilia  ior  faeiors  ronsidr'i'esi  in  ^ne  of  tl,lo;^.076  primitse  'm  the  t'onus  qiu'si  lop ,  .and  deal  'lO'-'u  i(ic  'xpo-.  "  ii.a  u.a  pii"  seiVU'fs  iv .  tie  i  o.-e*.  possible  ap 

this  eonnee'tion.  -  cradnallv  re,'eding  aetivi.v  in  sw-  dum,*  ht,.  mie  luii*.  ,e.ognl>(>  t.  has  ^  pi  oachio  terms  of  equal  tv 

'  arloadmgs  made  an  excellent  Business  Better  m-al  basic  industries  a  v-.:rv  imprlliiig  hear,  appe.*  under  •  \  i^tstme'  resp.xnsihtli.v  anacher. 

exhibit  iu  the  founeenth  week,  the  Than  a  Year  A<xo  "AKhm.gh  reeeT.t  development*  the  ex, sun.".  (ondittonv  On  the  to  business  of  every  description  as- 

tndex  iumping  from  77  7  to  77"  ‘ ^  have  aided  iu  'inm'ov.ng  sen.  iment .  -t her  hand  "  f  impossible  to  igm^t  e  p.v,n:  ...  freedom  tro,n  (mvernmen' 

T'lc  etimul'ilive  g'liii  in  miscellane-  Keporis  op  hu.'.iuess  oondirion*  ..^itv  snffieienr  weight  the  nracical  effe.'i  -f  such  egisl."-  miertercnce,  iiameh  that  It  myist 

(  .;*  commodities  was  in  the  ^  lead  f*”'  half  of  April  in  i  an  .....pppcpthe  cm,  lus.en  that  tho  linn  it  vvil!  cxac  ,_oul nbutions  f,,! lo'v  precepts  and  prarti,‘es  fair  to 

.u„,  ..to,  no  nnni  ^da  a  fc  making  tiiore  pleasant  (''un  ,  .  ,  „r  mHucitisl  activrv  will  t.e  f-om  worker,*,  uiaii'-  '>f  "  lioin  are  p],  interests  utcerner]  v.hieb.  hv 

■  '  \  '■  ‘  pari.sons  with  tlni.se  of  ;i  vear  ag"  '  H,,,-,n"  the  remainder  of  the  not  fnllv  emnboed.  for  tlie  purpose  their  verv  rh.araeier,  a,e  raleiiVatod 

the  eas^  m  A,ar.'h;  accord.  of  creating  a  omd  nom  vvhmh  ,he  .o  vied  ,he  des,red  immimuy  The 


prtmitsi'  ''O  Ilie  uoni 
gradually  rc’eding  a 
eral  basil'  iniiustries 
"  Alt.liougli  reeeTit 


and  wood  also  recording  inuiortani 


pari.sons  with  tho.se  of  ;i  year  ag" 
than  wa  I  tlie  eas"  in  Mat'ch.  .ac'ord 
in.g  to  reports  to  rum  and  Brad 
•street,  Inc  lietaders  liave  taken 


o  of  21.321.99n  pounds  indicated  ex  Tlie  fiirtlier  .-Klvt 

panded  preparation  f,"  operation.*  in  nii  imiioriant  faci, 
fi^ontinurd  from  rage  1.)  primary  aiuniinium  indiistf' .  "'lu'lesale  pi  Ke.s, 

former  minister  of  trade  and  com-  roa!  output  at  |.9"n.9e9  tons  sliow  ailvancmg  fiumi  72 
merre  will  probably  not  hesitate  to  p  gain  over  the  | .liii9..'>7S  tons  of  whent  of  contra,  i 


The  further  advtincr'  in  gr;i'U  was 
It  imiioi'iant  fa, 'tor  in  ihe  I'i.-e  in 
'liolesale  priie.s,  'lie  week  l.v  index 
(Ivan, -ing  from  72.2  t,,  72.'''  i '.'ish 
.hen'  'tf  contra, -I  gra‘|,'  wus  xx 


a  more  cheerful  view  , 
Slide  pr"|v>ri  inn,',  i.f  ■.if 
following  tb,.'  .ironge 
vvhich  developed  during 
as  (lie  rc'uill  o''  'he 
"at  met  and  cle.'i.fi'r  w  .gu 


view  of  Ihc  nor- 
i.f  ‘-Tiring  trad*, 
irmigei  dencuitl 
'luring  'lie  vv,','k. 
''  '  he  ■-omevv  li.n' 

'!•  "caihe:  The 


Business  Index 


ir 

i,ooA 


«1f‘nounc<=*  the  ^nvprnriiPnJ  jn  round  prprpdinf:  rnontli  ^  bn?ho|  ncniju  i  n  Hid  ^ 

terms  If.  however.  Mr.  iSteyens’  fhe  prnduetion  of  'he  food  Indus-  preceding  vv ret;  ,'iml  c.ai  se  grams 
views  do  prevail,  the  Tdheral  oppo-  trie.*  was  not  maintaincl  the  index  moved  up  in  s.'inpi'ih.v  hivc.-inck  "J'' 

sitien  mav  be  counted  upon  to  ‘ip- 1  dropping  from  7.7,9  lo  7'’ 7  I'loui  lu-iees  vvere  higber  in  'I'oronlo,  "  ”  ' 

pose  flic],  regulatory  measures  far  production  was  up  .slig'l''!'  'tnh  tlie  calilo  adv.meing  •"  7i;  it''  pc  li  iii 

more  -trenilouslv  than  ther  have  output  of  oatmeal  showed  a  gain  died  weigh'  agaiiis'  $‘>■''7  .Silver,  ''"’u- 

done  a.nv  legislation  for  rears  Thus  pu^ar  production  continued  .-u  a  lin  and  /ine  rettch'  'l  higher  h'v ,  h- '  9'  i'h' 

In  either  event  th®  price-spreads  deeidediv  low  level  I.ive  stork  'in  New  1'ork.  Bond  prices  vveie  firm  ^'''' 

leglslatlo'n  is  due  for  a  rough  pa.*-  sigughfermes  failed  to  maintain  the  .-,1  ihe  end  of  th"  wtek,  the  average  '[''f  ' 

sago  'standard  of  the  nreeedmg  month.  of  tlm  high  and  low  qiiotai  ion-,  n  ^'|  •  '' 

SH11  Heavier  Ta\e«  (  Tohaero  releases  .showed  gains  the  week  ended  April  17  showing  9m'et 

The  ntimerou.*  hoards  commls  .jo^s  than  normal  foi  tlie  season,  some  gain  over  the  preceding  week  m'mil 
slons  inspertors  and  other  official.* '  The  release  of  eieareties  was  742. 

proposed  in  the  mass-buying  i eporf  I s29.9fin  rompai  ed  with  77T.9fi9.fioi,  Favorable  Factors  !n 
not  only  stand  for  further  rigidify-  the  ad.iusied  index  deel'iiing  from  Rusines.s  Situation 

Ing  the  present  business  set-up,  ,1744  to  11.7  1  '  "  " 

but  fhev  spell  heavier  taxe*  Thou-,  imports  of  r-otion  vsriv  were  In  lespeci  m  the  i..'s,nf'-5  .-.m-  mg  il 


but  thev  spell  heavier  taxe*  ihou-,  imports  of  r-otion  v*riv  were 

sands  of  new  government  appointee.*  v»hile  '•nv  w-oiv'  and  wool 

will  he  neressarv  to  administer  the  varn  showed  a  derime  eor'r.-vr'.  to 
reform  measures  ahead'  p.sssed.  ,he  sea,«onal  trend 

arjit  the  appropriation*  fm  the  rivt!  ppsp,,o  the  ca'n  nrwsn"n.' 

service,  augmented  hv  pav  testora  production  the  fmc.'-v  ndc  'ca.b 

f.lons  will  go  tip  rrinstderablv  F  d  a  lower  level  a'  9:,  .v^.m"  9'.  ■ 


ini’n'ii.*,'  li,".s  bt'en  pa '■! ii'iih' rl v  ct  .■  R-.n  in  sie-e  - 
fourtigmg  ill  V  onmp's  apiuircl.  w  u  !i  '2 

men's  chuliipg  foil, I'V  Ini',  U.s  a  clo.sc  i'll r.^-' Mr.’ in p 

.sccoml  Thi'ie  wu  .  ,1  liell-'r  move-  i-.r  imn  foi. 
ment  of  .slice,*  iJurin"  the  'veek.  t  •r> 

,  ,  r-.'T'ptn  Mar 

while  .groceries  vvciil  inl.-i  cmi-iipiu  ,  r,ri,t-ijr""n  'Ur 
lion  op  a  fairl'  liVicra!  sc-ile,  'I-  «  >r  t.-tcU  wi; 

Ihougli  iiie.i  ,h:in,!'*c  d  isl  rihpt  ion  in  i",  rmula'o  • '' 

mull,'  count, >  ili*lri,',s  during  Xlaiclt  ,.rr.«.  Tr»/>k 

ryb'd  t'v  equnl  the  1971  showing,  .  ?'2'  -L  i-  i 

'icctoj'.c  of  co!ri  :iml  stormv  weatli  c.'  R  ,',r"s«  XToeV 
er.  theic  lias  been  a  more  rapid  . 

qm'cmcnt  Ihu.*  fa;  .n  the  cprienl  Prad'e  m  Mar'e'h 
m.uiih  There  was  *ome  slackening  F.irco 

in  'he  rale  at  which  v\-hole..«ale  or 
der*  were  received  during  the  pgiarra 

week'  hut  most  (voncern.c  are  look  stock 't.vrkel<: 
ing  'orward  to  heav  ■■  re-orrier*  dtir- 
ing  Ihe  tialapce  of  the  month  \'ol-  Cnen.-  Sr-'  74 


realiv  uiiemplo'eil  are  unable  to  wav  out  of  out  picsent  difficulties 
dt.-iw  hepefi'.s  Til'*  fund,  for  tlie^can  only  he  ,iel,|o.cr|  hy  a  hroad 

greate,  part.  repre.sents  monev  '  recognition  of  th'-  t'osilinn  and  ri.ehts 

'vhieli.  o'herwise.  would  go  into  ae-  of  others  and  h\  the  rio.sest  eo 
lu.al  circulation  and  would  ptovide  opera.tmn  between  a!!  classes  and 
cmplovmen,  It  will,  op  the  eon-  seiuions  of  the  coptitry. 
trarv.  reppil'i  ster'le  fo’'  a  matter  of'  "It  i.j  my  hehef  th.at  orrantgod 
|,\vi'  \eats  ,'r  longer  at  a  time  when  indiistrv.  gejierallv  speaking  is 
;  government  f  und.*  are  being  spent  con.scions  of  its  prohlems  and  con*- 
,0  afford  em,)lo' men'  Additional  eioiis  of  its  responsibilities  .A 
tnxe'v  '.yil!  also  im  involved  in  its  glance  backw.ard  does  reveal  much 


•idminirti  .ation.  ;  p,  ogre.*.s. 

"t-'ew  realize  'hat  ’egislatlnn  to  "In  this  company  we  established 
lahl.sh  uuifofui  and  hmited  work  a  non- rontributorv  Old  Age  Pengtrin 
ing  houi*  uuder  coudiiion*  of  .a  sijr  riati  in  19"n  4n  t9"S  a  Benefit 
'  p''i.'  iabo'ii'  suppi''  "''11  pl.sce  a  corn-  f’la.n.  ibe  cost  of  w  h’.cb  is  assumed 

petitivc  handicap  tipon  those  classes  [ointly  bv  tlie  eiuplo'ees  and  the 
f  "  of  labour  with  ihr  lca.r-i  al'Mity  to  ,'on,par.v.  I'rovides  Grotip  Tdfe  Tn- 
’  ‘  secure  eninlo' ment  siirarice.  hes'drs  medical  and  sur- 

4  1  "Tiiesp  itieas'iies  w  hi,  h  inciease  gical  attention  with  tipnefits.  for  time 
7  7  the  c.-)s,  of  goverumen,  and  the  cost  lost  through  tllnea.s. 
i,  ,  I.f  |"i'duc'ton  Ica'I  tic  In  iim  oppo  "nuring  receui  .vears  'he  amount 
I  1  site  di-cc-ion  'ha'  in  which  we  (,f  work  available  ha*  beep  distrib 
*liou'd  be  favciiing.  particularly  as  uted  among.*'  old  employees  ,a.s  far 
the  genctal  effect  "tll  h,'  'o  cause  as  possible  ."Pd  ciipp!(»rrient3cy  re 
f.ie  agriculturtst  to  pav  inore  for  tfip  Hef  ha.*  been  afforded  employees  .in 
thugs  he  purciiase*  at  a  I'lm'  wlien  p\tro,rm  cases 

lie  IS  least  a't'le  ,0  do  s'l.  •'.An  examination  of  our  Hamiltou 

X"  'The  laws  of  e.onotii"'*  a^e  as  Works  n.ade  recentiv  bv  a.n  'nd®. 
icevoTabte  -'V'-  the  la''  of  g’a'-ttv,  pppHptM  Safe,''  nrgnnjxat'on,  t’roUBltt 
foi'ii  's  tna'  .st'enip,  1  .  o' ereomp  forth  m.xsi  conittlimeptarv  remark* 

■■  ii-.c  .  'feel'  o'  'he  infr-:c,'on  of  an  regartiiug  it.*  phy.*ir,al  ronditton  and 
"  c,  onopn.  law  hut  the  lane.-,  jn  the  ,|-,e  niPasiire*  ,>si  .ybli.ihed  to  priymote 
.  ..  fnd  n  ii-.‘  and  wil-  pfcaii  I'nf'ir  safel'’ 

■unat.  ;'-  ."iiv  1'  .ifec'.c  f,""  the  Ima''  "Tills  rei’il,'.]  eoiild  likew-lse  hp 


md  '.vool  l•>',k,  the  pa.s,  mop'n  ha‘ 


a  lime,  how  eve, 


the  budget  had  been  balanced  of  r,.  ou,p,|,  of  notrsp"- 

cant  vears  hustness  men  might  no,  ,0,1*  eopip,;  ed  w  ■ 

Ha  Inclined  to  compla'n  I'lM  "  'h  mriet  ad-.Hnctng  f"''m 
evAB  the  ciamtnc  '-ear  likeh'  to  show  t,,„  evpori  ,,f  n'.apx 
a  fcisavv  <4b»ic'>  -vkow  .at,  eTpendUU  wai  iq.i'^ye..  fem 
re*  are  taken  tnlo  aecoitnt  'be  p-e.  ;;  .ft,,  feh-u-,- 

«?♦  pollev  (-Ijre  'O  me,"  , a  f,c  .|.n»  t.,  n.  tica  -- 
food  deal  of  er",' l.-p'  -c,».-  n  the  <vt.o"  .' 

- -  S'-»le'’'bavn.'*n-I 

ft*  'he  optn'on  of  'be  tv-  h  «-.r 

vaatora  Rervpe  'he  in*  'kv  -•  '•  h-  »  -e*  -■'frMi'  ,• 

qd  to  bAi/'me  mori  se  e.  '  •  •  ,n»,>  .'  8’id  f  I  er  •  ,. 

any  time  q  tim  'w'  ■•if  •*'.  *»., 


\  to  ’vnrlH  iir-p*'-''' ^  'n  prime; 

8(lvf»nrin£  rno!,i!  p»-wr>.  nrul  ni  rvtr* 

T-’R*  fH,i.  R  '‘pn'.fj  ;U1(1  cult  ’Ao: 

;0‘h  n  uli .  ’  «■ 

a  n  •)«  I' J 11 '  f.  •>'  '  pr‘''?raMi  m* 

il'p  (  nr 


(Pivm  Murine  Baiarr?  ’ 

(vnnr^srn.c  Inok 

ma"  re-orrter*  dur-  .’k.  e- m 'd  week -nd  .  ^ 

of  the  month  Mol-  Cnppe-  Sr-'  74  TV) ’*nrs. 
oniinnes  abov  e  has*  "  rf*'  Ap-  ?4-  "a,  «  ■(-»""=.  W  .'.".rrx 

' \fi  .-'.w-na-ed  wch  .-'—.'•r ■-•*., ."c  c.—ic-t 


vp.ir's  'n  mos'  Ic  a  riches..  Plans  have 
t.een  eonipletr.i  'o  '-e  open  ni'Pe 
working*  Vng  dm ')  'U’  d,ie  t,'  *1’* 

*ha  :•  a'lvetKe  n  ■  .e  n'-'ee  of  S' 

'  e-  I 'c-  fa'iv  •■  ■  ■-  I'fcom  rs 

n-.-r  cpc.t  ir;.  .'-ir  g  -nfl  'h,'  ip  p  '■•n 

of  well  -  '  pf,v-  ,  .  d  .  g  -  C'  1 ' '  • ;  ■  ■  t  -■ 


s  y  t  \  I'  MiMX 


■  es,  uii'in  ,ho-p 
'.  c  i  -■  a  ■  '1  1 1"  m 

■it:--  d'-p'f  *-.o 


tv  »' e f I . •  A. . 

d  e  - 1  ‘P  e  t-. 


I  .^rno  \1ovcnieiM  of 
Ml*,  cil/ineoi''  I  it'ipfd* 


II,  >11  I  t  M  n  V  ron  11 


lie  l",g"l  able  fo  applied  ,0  3  g’e.at  niauy  other  c.qm- 
panies  in  '  anada  an-'l  d'le*  give  evtd 
iia:  r.een  ■  espon-  cnee  that  soci.al  to, o|-n'  Tte.ip'ire*  are 
'i.''-.gf  ',!f-a.=  btn  iiping  Hiiimipa'.cd  .'heir  .-ouditlPn* 

'll."'  '  ."nada  ''a'  per, nit  ,an,|  tlia,  ■ndu.*'i —  is  travel 
.-c  (  '  .aptial  ho-  Meg  ttie  ilecjrpd  •'oad  3"  fast  a*  err>n 
i""  '*  e  ''qe.iid  orpic  ,•■  .nd'Uon*  mak®  po.cetble  We 

•I'r.’i  .  old  -  ,.1111.’'  ovp,  look  stern  faetp  nam* 

r','1'  p’f'gtP'  that  hup, tan  ,‘for'  'P'e!l'.g*nr.e 

f.;  ••  'orte  t  Hr  J.,,.*  at.;i.fe-  a-’  and  "anno'  b* 
f.oni  '.liim  wf  made  tiniform  If.  leg'elative  me* 

help  sure* 


Ml 


SThf  f tJianrtal  Ctmrs 
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i:  K'^nt  pniiils  out  Ihn!.  i.t  ovprv  tiiillai  of  ilii.:  .ni- *  r7  -V  T  ATTla  ITT,!-  J* 

Say  NRA  Halted  Upturn  and  jSOj 

’  I :tc  inonry  anil  .Mr  Knn^r  |  Jl  clllCCl  tO  JVx^xCC  I  O  US 

a  hrnhiiinr  niir-i-jn  VVliilr  !  a  a -w  ee »  V— * 
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SL  RSrRIPTIOV  PRICr  .  In  C.ina.-ia  M.it'l  ■.  vrar.  <■  t .  ■  ’  lor 

LX  months.  In  Great  Britain  5j.()0  a  ve.ir  Canadian  Hind-  Stllllor 

In  the  L’nlled  .‘^lale.  $>n0  ..  yeai,  J.-.Oii  for  six  iinnths 
loreisn  .'ubscriplion.s.  .$v00  a  year  JVUO  foi  si>;  fionllii.  l.^tiariotl 
M').\XRTI?!VG  Rate  Card.s  on  application  it  all  on:  .-flues  or  |]tr  fr>r 
iroir  am  re-ponsilile  .-Vdvertisint;  Axenc  ■  viflil  ot 

'  .-^nl.L  -XODRCbb  1  intimes":  W  I'.  Code 

MLAO  OFriCh  Montreal  1  -Vncaater  0.’8I  Ml  l.''pir'  llPUtCnai 

n  ent.s  control  < 

iORONTO  OFFIi  r  Hay  .ntre--  D  I..  Rebtirn.  .Mana.-er.  ,  , 

Charle.s  R  McCnrlliv.  Ontario  Representative  Pnones,  .oiviiij, 

riKin  ploynicn' 

l.ONPON  I  NC,  V5  B.sl.op;:  lie.  C  C  :.  Davie.-  A  Co 
R»pr^sentat^ve« 


■'The  .slated  must  tuivr  l:ie  inonct  anil  .Mr  Koo^r- 
yell  has  It  to  pive  away  a  brobthngnacrian  While 
Hou.se  Santii  Clau.s,  hi.s  pack  bur-siitiH  with  richc.s. 
hi.s  gifts  of  unbelievable  The  situation  is 

such  that  the  iiiea  of  :  'atesnien  lujtking  theui- 
selves'  unpopular  with  the  '-.ource  of  al!  this  wrallti 
and  power  when  their  convictions  i  lu-sl)  witli  his. 
f.tr  because  of  the  dear  old  doctrine  of  the  rights 
of  the  states,  now  breathing  its  la:sl.  seem.'  really 
ridiculous.  There  are  a  few  sturdy  fcllovts  who 
will  dare  <lo  that,  but  \crv  few." 


7/10  /7,ori/.-/)i'v;  ‘■dil.ia.  ,  m,  j)U  f  iift  flic  lirsl  iHU'  ii'  iulrnt  oiaiinf.'d  hi t  r.^sfiiint ,r>c  nf  the  net 

■itirfs  1,1  III,  Xi'fiijiHit  ft,;,  1,1 '  ,  II  Ad hiininf lotion.  fi,id.\  tlnit  ft,,  A  /iM  ii'jt  •i  ihi  fidhd  in  its  inajo,' 
ihj'jc  tin  s  l„  1,1.1  ,  ,  OS'  .  ,nin,i,iii',,  lit  ond  pin-i  hosiiio  jxncc,  in  A  ini.  rn  on  'iiil'ist ,  i>  hut  n  lorded  Ihr 
•  storatioii  ot  /lonfii  ,,,  o;  s  ulr  i,'ini.'Hltni  (. .  Tho  instit ntion  is  o  Icadinn  iinilisstonol  i  csroirh  oiii  iK  ii 
•nth  (tit  ( stahludmi  t,,;„in,:,iii'iii  .n  ,!s  oicii  biuldhiii.  Tin  noiiii  Undinns  ,  ,  i„,i  l  „t  tin  si.,  ,  fs 


<-'oiunnisis  ,rst,o.isi,;U  . .  r.dort  o,e  ,„„.t.cd  l,e,co;n.. 

will  dare  <lo  that,  but  very  few.  ioiard  iisain.-^l  an,'.  |i.i>Miili  In  ir.'ina  lo  rai.-'e  ihe  real  inn-iiind  eainial  eiuiih  n.  il.  the  |)ii>lial'i!- 

Stiidents  of  puhtic.s.  hercforc.  'ce  in  the  .idnii  '.-  ■  ui. -undristaiuiina.  v.t-  i(-ti--ai  -  Itiisii  ’  iiu'.ti  i  ol  the  nation  h,\  ;ii.v  ihai  ucnt  ial  wa.iie  increases  will 

i.stratu.n's  strong  financial  p.osii,<,n  a  new  least  ol  '  lialttei  1  u!  the:  Imosiuis  e.tsis  an.l  prices,  the  .\  U  |  he  iinaccoinpa.uccl  h.v  price  ad- 

^  ,  'iial.t  ■  riial  sinoc  Ilic  \.  It  .\.  u ,  A  pni  tlio  cart  tel  ore  llu'  linrsc  ,  \  iiiiic:-  .secm.s  sli.alit  indeed.  l-.\eii  if 

life  tor  the  New  Peal  "ind  .tn  explanation  o.  lie  ic-  iicsicaed  lo  luoinnio  hoth  lecnsoii  itaisina  tiie  prices  cither  of  laltor  orlihis  rcsiili  were  to  ho  aciiiovcd.  ilie 
vival  ot  onlhu'siasm  on  '.h.'  part  ot  the  f’lesuient  s  i-piorp,  p,,  iiid.cuieni  n!  u:  cood.'  is  not  ihc  ivay  to  cci  a  lai.cer  siincc'iiu:  uf  the  I’O  per  cent,  of  the 

lieutenants  and  supporters  who  wiH.  under  him  have  aoi-iiiiipbsliiiieni::  (;in  Ih-  luailo  tiiih  miIuiiii  punhased  Instead  iho  \  Joiiipui  ol  prodiietion  .coin.g  to  eapi-| 
control  ol  the  'pending  , nogram  osteusibly  aimeil  at  "eiatiinu  iis  efieei'  iii  ti.iih.Ii  .\  'lioiild  iiaie  soiichi  the  iiiiiii-  tiii  in  latoi  of  ihe  SO  per  cent. 

,  ,,  .  .  ,  tiehi.<.  and  tliai  we  luite  aitrinini 'I  nuiiii  enla rgi-ineiit  of  spendiiiu  Mi!h|inc  to  lahm  could  tiring  only  coiip 

.solving  the  great  turn  proolem  or  roiicf  and  iincm-  ,,,,  appn„sal  here  On,  n,.',!.  ,ihe  inuunuin,  in< -ease  in  costs  and  '  Paratively  sli.cht  .gains  lo  ihe  lai.oi  , 

ployment-  upi.in  wtiich  so  iittle  unprcssion  has  neen  p.,,,  ||.,^  hcen  llu-  iiel  erici-i  of  ihe  nrice:.  lliiis  stciiring  the  aiignienled  |  I f  the  process  of  suueezing  were  to 
made  by  tlie  spending  ot  the  jvist  two  years  They  .\  It.  program  mi  reeoiery.  a  ; e\ penditii'e  iht'  grcaiesl  gain  in  itieiimptiii  the  aggre.gate  oiilpui  of 


oinl  oiloinisis  ri  spiyssibU 

'I'd  aiiard  ;igaiii.-^l  an,'.  po'M 
Students  of  puhtic.s.  'hercforc.  .'ce  in  the  .oirni'.-  ■  m- -understaiuiiii,g.  v.  t-  ri-p- 
i.sfration's  strong  finam.'ial  p-osition  .i  new  least  oi  .-aid  in  f  haptei  1  of  i 

1  ,  .  ,  ,  ,  .  ,  'ii:d,\  ■  riial  siii'  c  the  \.  It  .\  u 

lite  tor  the  New  Peal  "ind  an  exp  anafion  of  lie  ic-  ,i,.  ,  . . i  .i 

e  ile.'icaed  In  proinote  hoth  leeosi 

vival  of  onlhu'iasm  on  'h.'  part  ot  the  Presuienfs  ,|,„i  ,.oi,,r-,„  p,,  [  iiKigui(.|,i  ,,f 

lieutenants  and  supporters  who  will,  under  him  have  aii-oiiipbsliiiieni::  tan  he  made  mi 
control  ol  the  'pending  , nogram  osteusiblv  aimetl  at  "cigtiinu  iis  efiei-i'  in 

.solving  the  great  turn  problem  of  roiicf  'and  unem- 


made  by  tlie  spending  ot  the  jvist  two  years 
regard  it  as  tvpieal  'it  Hie  administration  that. 


gain  in  thejimptiii  the  agi, 


II  term  which  w  i-  nave  defmed  for  llit'  iiunih' r  of  unit::  of  hibor  and  good.v  prodiu-i  loii  as  it  niiglil  well 


Devoted  to  the  interests  of  the  hn'e.'tttnrr  public  oi  the  start.s  it,  last  and  mosi  costly  progtam.  it  roite  -.ile-s 
oelief  that  the  coiifnleine  of  rajntal  vs  r^fsentwl  to  the  j,]]  pypinises  made  me  vear  and  two  vear.s  ago. 

stnhihty  of  ftnaitre,  the  pro.speritii  of  indu-strit  in.d  tin  ..m- ,‘.iiv.-. . . .  .‘n  ,ii,:t;ivo. 


inaii.sioii  of  Ihe 


talieii  off  Ihe  inai  licl  Thus  iiierea.  eian  i  (  onoiiiy  tlepeiident  on  the  profit 


gregaie  iirodm  l ion  oi  good'  and  in  sir  iiding  eonld  hate  heen  soughi  moine  the  gam  lo  labor  resuli- 

serviees.  l|owi-\.'i  diffieuli  ihi'  h.'  H'  Ihe  reinotal  of  the  delerenisMng  Ironi  an  iiierea-o  in  its  nlalite 

prohiem  nia,i  he  is  net  ei  t  heiO'S  a  to  tm  tree  ami  iirompt  ni  ili/.at  loii  .'lian-  ol  the  lolal  oininil  iiiichl 

eomp.irath  el,i  limned  one.  and  of  tie  existing  money  of  ihe  eonn- 1 easily  he  mor*  lh.••1l  offi-el  h'  a  de 
v.liateier  .jiidgmeiits  and  opinions ,  l  ry.  and  (21  monetJtry  expansion.  |  eline  in  the  a-ggregale  ammiiii  lo  he 
are  reached  in  its  explorarion  'honhl  The  It.  A.  arcomplished  neitliei- j  distrilniied 
not  he  'itken  .m  eonelnsioii.-  appli-  of  tin  :e  oh.jeelhes,  I 

eahle  to  the  \  i;  .\  |)ro,gram  as:  •)  p,.  (onelusion  indicated  to  this*  '  I  ootiioie  In  e\|i:e,'.-.iiig  ihnilii 


gam  lo  labor  resuh- 


derelopme'nt  of  onr  rr-.^ini roes 

MO.NTRK.Al,  FRIDAY,  APRIl.  26.  1933. 


The  Brookings  Report  on  the  NRA 

SPO.XaORKD  by  an  independent  economic  organiza  "pikers  when  ela.'sed  with  the  Xew  Dealers  at  Wash-  the  prim-ipal  lindmgs  and  die  mIioP-  refarded  recovery.  To  w 
tion  of  high  'taiiding.  the  Itrooking.s  Tn.stifutlon.  ington  .-viid  ,nt  that  die  .so-callcrl  reform  program  '"'‘’‘i  inie  of  die  argimietii  ma.i  he^,.xtoiii  it  was  deirimenial  no 

and  mgnetl  by  six  leeogni/eii  economic  authorities,  a  I  pf  tpp  government  threaten -i  to  embrace  a  lot  of  e,\-  ''tv.!;'  -se.'^"  itli  rnueli  assurance. 

.  .  .t  *  i_f  i  iTi  »  ^  R*  •'  t  \po<'fr*(j  It*  proui'ttc  <if luini'Hl  Iihs  too  f’oiinilrx 

report  hap  hern  pre^enteo  .  n  Hie  NRA  which  finds  penPivr.  interfcnnc  bonrds  and  commissions  if  all  Hie  rocovory  hy  nilar^in^  the  real  pnr- i  warrant  any  definile  enneliisi 

that  recoverx-  m  the  I’uiicd  .-itates  has  been  retarded  recommendations  ot  tlie  ecoort  on  Price  .sipreads  and  chasing  power  of  certain  cla.sses  ofifrom  eomparisons  of  reco'cry 

rather  than  aided  m  -hi'  pha.se  of  the  goverBUienf.s  yjjie.;  Riiying  arc  put  into  .-ffeel.  labor  This  was  to  be  aeeomiilislieil  ,pj.v  ;,|id  other  eouniric.s.  or  of  t 

New  Deal  program  The  lex!  of  th"  report  whith  _ _  raising  wage  rates  ahead  of  the  reeot  cry  and  previous  ones.  ' 

bear.-=  out  so  'ompletely  the  r,.i  edict  ion.-  of  expet  lomed  ‘  U  ,  prices  of  goods  and  sen  ires,  r.eeaiiso  verdict  mii.si  rest,  wc  believe.  1 

hi..in«ss  men  and  industrialists  ixifh  'ii  dial  e.einttv  Rc.gulatlOn  VcTSUS  Interference  'ielay  aitemiing  the  Iiiaiicura-  ^oly  on  considerations  of  the  .s 

business  nun  ami  mdu.  tnali.  U  x>th  .n  ha  .  nti.v  .  ,,  .  .  """  "f  codes  and  ilu-  speriilative  outlined  in  the  fore.coinr  discmssi 

Bjid  in  Canada  1*=^  prcx^ented  in  Lhip  m  ovdci  that  MA!  the  an.swoi  U)  c^'nfHnR'  problems  doi:s  not  anticipation  of  their  effects,  tirb'cs  do  not  feel  .iustifu’d  in  ^dat 

wo.  in  thl.s  enuntn-  may  profit  from  the  exiierunec  ni  *  lie  in  Ihe  'iinple  aetiou  ot  passing  legislation  i.s  rose  on  the  average  aliead  i>f  w.tge  onr  own  judgment  more  definit 

our  nelglibor  •  again  proven  m  experiences  with  agricultural  '’n'es  tAcn  after  the  latter  had  Vieon  than  to  .sa.v  that  the  retarding  eff 

These  independent  expert?  have  i  om  . .  dmt  tin  P'-diiig  operations  cxpenences  which  rendei  veiy  ^ 

XR,\  experiment  ha?  reduced  man  hour.'  m  rmplny-  uouhtful  the  succe.s.'  of  .schemes  encouraged  ovci  a  ,1,,.  ,.,,u„,ry.  proved  m  be  about  the  ^ 


....  I  ,,1...  ......  -.(ijvic.s,  II 

when  the  expenmeuls  low .  discarded  oi  in  .lisfavot  pi-ohicm  nia.v 
were  bright,  new  and  shinv  eomparativ  el.v 

Tt  will  bp  a  riiattei  of  -aniif  reliel  to  Canadian  ta.x-  liatever  jiid 

arc  rcacho‘1  ii 

payers  to  reali/e  that  our  penders  at  Ottawa,  in  cn-  otkeii 

terlng  an  <declion  campaun  which  will  be  .feeided  ,.ahle  to  the 


are.  conipatalively.  a  whole. 


resume  is  that  the  N. 


■fhe  principal  lindincs  and  die  windt-  refarded 


mam  line  of  ihe  argimieni  ma.v  ht 
hrieflv  recapitulated  its  follows: 

The  \  It.  .\  expected  to  promote 


I  In  ilji..j  iroofnole  In  ixni'i'.'.'Uhg  ihmhi 
\  on  die  l’''i^-''ihilil\  of  alieMir;  ma 

To  w  hai  'eriall.v  (he  d i'lriluii ion  of  un  -mi" 


was  deirimenial  no  one  ( ^’'dvv  i-nu  laijoi  and  eupual  he  no'an'' 


led  its  follow  s :  Van  sa.v  witli  much  assiiranee.  The  genera!  inereas-s  in  wa.m  luics. 

xpeeted  to  promote ,  ritual  ion  has  beeti  ton  eoniidex  to  nieati  to  uiipl'  dial  die 

rging  the  real  pni’- - « arraiil  aiiv  definite  eonelusii'ns  •*1'.'*'*^'*  eanncii  he  achieved  hv  odn-r 


Re,gulation  Versus  Interference 

HAT  the  an.svvei  to  'Conomle  problems  doe; 


labor  Phis  was  to  be  aeeomiilished  ipj.u  and  other  eminlrlc.s.  or  of  this 
tiy  raising  wage  rates  ahead  of  the  recovery  and  previous  ones.  Ttir 
prices  of  goods  and  serv  ices,  rjerauso  verdict  niiisi  rest,  wc  believe,  lar- 


icrv  jniUieans,  as.  for  example.  In  l•l■^tain 
,,f  this  j  ftTins  of  direct  raxation.) 
e  The!  RUitc  naiiiral  for  wars  rales 

„  l__.  In  rise  graduall.v  in  rchinon  lo 


rtain  centra!  tiaiik  h.i.'  opeped  "s  dmn's; 

importalii  control.-:  ovci-  die  mar 
rales  keiiiig  of  agricultural  pioduci.s 
1  lo  have  been  set  up.  lint  .oi;':  .-c.in 


of  the  delay  attending  the  iiiaiicura-  Doi  v  on  considerations  of  the  sort  j  f''"'  priee.s  to  declim 


a  fitin  for  the  eori.sf it ut ion.d 


lion  of  codes  and  the  speriilative  L-„ii|jn,,c|  jp  tkf,  foregoing  discn.s.sinn.  ; wages'i  as  the  efficienc.v  vvill  liave  i-o  lie  found  helorc  siieh  a 
anlieipn.tion  of  dieir  effects,  prii-es  w,-  iP,  not  feel  .iu.stificd  in  stating  production  increa.scs  d'iiis  slow  programme  as  Mr.  Benncii  tia?  an 
rose  on  the  average  aliead  of  vv.age  Liir  own  judgment  more  definitely  ' '"'’'''’fTi'nent  has  in  taci  i  havaeier  noiiuccd  and  Ihe  other  parlies  have 


!■  in  Ihe  'Iinple  action  of  passing  legislation  i.s  rose  on  the  average  aliead  of  vv.age  onr  own  judgment  more  definitely  ' ’"'’'"'’tTunent  has  in  tae 
igain  proven  m  experiences  with  agricultural  '■(('•'s  tAcn  after  the  latter  had  Vieen  than  to  .sa.v  that  the  retarding  effect  movenieui  of 

-  ooerations  expe; teticcs  Which  rendei  veiy  Bain,  wlien  ,i„;  y,  .y.  pas  been  'iib.slanlial.  P'-d';'  '.'V  "d’  Pas' 


wage  and  approved,  can  he 
It  Ii-  tlie  feet 


ivi'raved  euit  over  all  employee.s  in 


XR.\  experiment  ha.«  reduced  man  hour.'  oi  rmplny-  iiouhtful  the  succe.s.'  of  .schemes  encouraged  ovci  a  ,.,,m,,ry.  proved  to  be  about  the 

menf:  has  retarded  real  Income,  for  capital  atpi  labor  vci  v  broad  field  of  protlucfive  activity  by  the  National  ,-ame  as  the  im  rease  in  tlie  cost  of 

alike;  has  .set  back  the  durable  goods  indii.  iiv  lia:-  I’rodiicls  Marketiug  Act  We  find,  for  instHnee,  that  livuic  attribiitahh-  lo  tlie  program, 

failed  to  make  competition  fairer  and.  by  its  -  ffoii  to  a  growing  number  of  larmers  m  tlic  F’raser  Valley  of 


regulate,  trade  practices,  has  achieved 


British  Columbia  are  opposed  to  the  idea  ol  a  100  per 


Fhe  ri.se  of  pric*,'' 


sotiallv  vi-sefui  nature.  At  the  same  tim*  tin  ouf-  cent  pooling  of  milk  for  sale  to  tiic  market  'd'  (Jreater 


come  of  the  experiment,  tn  their  opinion 


im  rease  in  tlic  Piial  real  piircliasing 
fiovver  of  lahm  expected  lo  accrue 


omployee.s  in  „  ,,  ,.  method  by  which  cains  in  lectinol- 

I  he  about  the  '  ’  '  '  ogy  have  lieeri  pHs.sei!  on  m  labor, 

in  tlie  cost  of  il-’ootnote.  We  ma,'  inpeal  here ;  Iliit  raising  w  a.ges  generally  and 
tlie  program,  vvliai  vve  stated  in  <  iiapti'i-  XXXI. '  suddenly  without  referenee  to  tins 
.'S  that,  no  valid  eonehision  as  lo  the 'slow  advance  in  the  prodnct.iviiy  of 

prevented  Ihe  *-'fdct  of  tlie  \.  It.  .A.  on  reeov- •  labor  is  ipiite  a  differem  mailer.  .\s 


SCRAl^  BOOK 


il  piircliasing  d'"'  draw  n  merely  from  llie  a  means  of  raising  the  total  real  in 


cast  Vancouver.  According  to  The  Financial  News  they  f|-om  wage  raising.  Some  groups 


fact  tliai  wr  tiave  actually  made  come  acenmu 
sonic  progress  from  (he  low  point  ma.'  easily 


doubt  on  the  feasibility  of  Improving  the  aggregate  have  been  disillusioned  by  the  failure  of  the  Fra.set 
real  Income  of  labor  by  a  generaJ  increase  m  nominal  Valley  Milk  Producers  .Association  lo  fulfil  its  gian- 


if  workers  had  tlieir  incomes  raised  deprc.ssioti.  Dven  if  this  ree-  good 


more  than  living  costs,  vvhile  other.s 
lost  ground;  some  employers  were 


overy  had  occurred  .simply  in  spite,  Tlie  \,  n  A  has 
of  the  N.  K.  A.  the  latter  woiiid  al  propagate  Ihe  fallacy 


ising  the  total  real  in  .F'ist  the  Oppo.silc 

:  III  labor  this  selieme  \  geuilenian  who  li:-icii...  r,, 
ilo  more  harni  iliati  .'iiatclK’s  of  eonv ersal  ion  as  he  walU;' 

along  the  sireet.  and  then  lakes 
\  lias  done  niueh  in  them  Imme  io  ponder  ovor.  has  lieen 
tallary  that  raising  brooding  for  several  days  ahoiii  a 


wage  hours  They  find  that,  by  putting  the  cart  diose  promises,  while  better  pnce.s  are  being  paid  by  pi  raise  theii'  prices  more  than  r^"”*  inevitably  he  credited  bv  it.sjvvage  rates  is  in  itself  a  good  thing,  .sentence  lie  overheard  when  hr 


before  the  horse  in  planning  and  by  haphazard  Inter-  independent  agencies 


tlieir  costs,  ofliei'  less;  but  on  the  having  produced  it.  So  far  a.s  vve  are  aware,  it  has  made  walked  past  two  men  -m  Fifth  Ave 


nal  readiu-stments  in  the  cost  and  price  structure,  the  .Admitting  that  the  F'raser  N'alley  projeit  i  and  whole,  price  and  wa.ce-ratc  levels'^®  I'cevionsly  observed,  the  pro  all  iif  iis  wa.ge  adjustments  in  mve  imp  ono  .said  lo  the  oiiir;-  in 

\RA  has  evoked  no  expansion  of  bank  credit  and  no  othersi  was  conceived  with  the  bc.st  molive.s  and  in-  hoth  moved  lo  considerably  higher  '|uBtioii  record  in  itselt  proves  noth  direction  upward  It  has  gone  tar  then  ihr.'  were  hmli  cone  .mt 

.xrcA  na.  exoaeu  uu  jxpcmaiuu  L-rnimd  wlthrmi  inaiei-i-il  f-b-in-p  i„  i>'B  1' s  lo  llie  facUirs  r('sponsihIe  to  spread  ahroad  llie  idea  that  wage  onr  friend's  life  foreven  -i  ipii  i, 

lasting  actlvaUoE  of  t-he  idle  money  of  the  country.  tentions.  it  still  must  be  judged  by  results  In  the  p,,,jV  ?-p,atlv^  po,.itt‘^  The  .“odes  reduced,  and  ij,  ,,.  ir  was  ih-  opposite  ,.r  a  p.,: 

tVhile  tbe  finding.®  of  the.  Brooking.?  Institution  will  ca.se  of  the  British  Columbia  experiment,  the  associa-  rpm-p^yp^  made  little  c'han"c  in  the  '  outcome  of  thus  experinicni  to  make  downward  revisions  diffi-  eidence  '  The  .\ew  Yoi  ke; 


be  widely  accepted  by  the  business  community  and  by  ' lion  has  been  deliv-'nng  .i  comparatively  low  grade  distribution  of  ihe  aggregate  in- ; on  the  I'easibilit.v nf  im-  culf  even  under  adenuate  juslifica 
the  ever-lncrea-slng  number  of  tax-paying  cltlzen.s  who  of  milk  and  u  ha'  been  charged  that  unduly  high  come  from  pnidiiction  liciwocn  eni- ' (iBgrcgiuc  real 


recognize  the  shortcomings  of  Mr  Roo-sevelt’.®  high- '.salaries  haw  iu-  i.  paid  Mr  mdiffeu-nt  management.  ''"’I'lowcs  ^ 

purposed  program,  it  Is  not  to  be  expected  that  there  j  At  the  sani"  lun.  subsianiial  sums  ol  money  Iiave  '  ^;p^  ,1^,  pt-n-ram  fail  to  ' *''Bb-vvage  doctrine.  Iiel 

wfU  be  acknowledgment  of  failure  on  the  part  of  the  ,  been  diverted  iium  th-;  uonthly  chefiue.s  of  the  mem-  out  as  planned,  hut  the  plan  ;  organized  labor  ar 

administration  responsible  The  XRA  Is  In  polftics.  ’  bers  to  pa.y  the  •. xpHn.'Cs  .ii  a  fight  thus  far  in  vain  itself  was  in  onr  iudgmoni  a  mis- ;  '  ''I’P'f-  tads  t 

and  political  failures  are  invariably'  charged  by  the  — to  make  loiuiu!  "i,\  Hie  -iehvery  of  all  milk,  look-  laken  one.  Tin-  enndiiions  "  fFc.  not  '  li™^a^' -eneM 

opposition— they  are  never  acknowledged  by  the  gov-  Ing  to  a  too  p,  ,  ,  .,ut.  ,„miol  of  the  milk  indiistiy  in  pf ,o^'’I'lo!\.xpet'i^^  ,7  pnifpr  "“Be  rates, 

emment  The  only  verdict  that  can  be  returned  is  i  V'ancouvci  Hi'wcwi.  -o  riisapiiointing  have  been  the  oo-urred  h  Would  proli-  '^''  correspondingly  h 

the  expre.s.slon  of  public  opinion  by  votes  recorded  at  result-s  thal,  Ir  uii  .i  po.sition  in  which  for  a  time  tlic  „j,|y  have  frozen  up  more  purchas  -B"‘'ds  and  .service 

the  polls  In  an  election  And  that  1.®  where  the  de-  as.sociation  controlled  93':  'o  HJe,.  of  the  business  m  iiie  imwer  than  ii  released.  I'ln'cr 

cislon  ■will  flnallv  be  recorded  as  lo  the  .success  or  Vancouver,  a  has  lost  out  with  the  public  until  inde-  cirnmistam'e-:  luilc  could  *’<'1'  '*^  ''”’  "  '.‘‘u"'''' , 

II  1  »  I  I  tio  Ln.  r.  LI  f  '!ai'ii  (i  by  forcing  into  the  hands  lainu  .i.s 


plovers  and  emplovecs  considered  “  Bcncral  increase  in  Tliis  freezin.g  of  the  wage  striic 

f olicciivelv.  !nomitiaI  vvage  rates.  The  so-called  lure  against  downward  readjust 

Not  onlv  did  Ihc  pro'’rani  fail  to  ' doctrine.  Iield  universally  inents  lui'  involved  also  a  very  con 
work  oul'as  planned,  hut  the  plan  '  labor  and  widely  t.y  sidcrahlc  freezing  of  the  price 

. — ''  "  '  ■  '  ‘  ■’  struetiiro  To  price  rigidities  at- 


i.'cnturie®  ago.  in  ihc  greai  .Mr.-ii- 
can  silver  camps,  adobe  brick.®  were 
n-ade  out  of  the  slndce  of  the  old 
"patios"  where  fhe  metal  was  pre- 


real  iributahlc  lo  this  factor  have  been  ('ddtated  b.v  ihc  crude  methods  of 


encral  advance  of  addid 


ihi-  o\  oon<{.  ivf  nr.ifiti;  DiomitiHl  w  ag('  vaios.  accoiii pu  11  icil  ,  f I'nm  tlic  permission  granted  to  bus-  *^*'***  those  sun-dried  lirick.' 

111!  x.\|>lMvi  IM  loiMiiK.  .  _ _ _ 1-  .  . _  , _  .  _  .1 _ 1.  d  P  V  w  1 1  Ii  .®nvrir  uniirini-  it  ic  1. 


If  this  had  oci-iirred  i'  vvoiild  prob- 


jrrcspondingly  higher 
lods  and  serv  ices,  ii 


stabilize  "  prices  through  "'itii  silver  soaring,  it  i,®  tici-oru 


the  polls  In  an  election  And  that  1.®  where  the  de-  as.sociation  conlrollei.i  93'  :  'o  97'",  of  the  business  m 
cislon  will  finally  be  recorded  as  lo  the  .success  or  Vancouver,  il  has  lost  out  with  the  public  until  imle- 
failure  of  the  NRA  politically.  pendent  dairie.®  have  regained  nearly  50  pei  cent,  of 

In  the  meantime,  there  is  much  to  -suijport  the  sug-  the  fluid  milk  market. 


against  "eut- 
The  I  wo  fac- 


fcstlon  of  the  New  York  Herald-Tribune  that  any 


new  act  ought  to  start  w'tth  the  fundamental  recogni-  the  Milk  Marketing  Board  under  recent  federal  and  ' 

lion  that  the  NRA  a.s  a  oroad  instrument  of  national  provincial  legisiatifin  the  F'ra.scr  Valley  Association  ' 

economic  policy  haa  failed  .and  thal  any  prolongation  is  bending  every  effort  to  :  rcate  a  100  per  cent.  pool.  ‘ 

of  ite  pro-vdsions  can  only  be  of  a  temporarily  transi- .  At  the  .same  time,  the  fast-growing  Inde.DCiulent  -Milk  t 
(  tionai  or  special  character.  In  taking  such  a  com  se  '  Producer.®  Co-operative  .Association,  which,  as  an  au- 
the  government  would  be  able  to  save  its  face  hy  pro-  thorized  agency  under  the  Act,  has  been  functioning  j 
claiming  a  policy  to  meet  changed  conditions  without  ;  efficiently  and  paying  its  producers  more  generously.  , 


acknowledging  pa-sl  failure. 


The  pre.sent  situation  is  that,  with  the  crealion  of  dilicrwisc  dc-iiued  for  sonic  rcnii 
e  Milk  Marketing  Board  under  recent  federal  and  <apit.'il  expeuditure  ftiis  reser- 

ovincial  legisiatifin  the  F'raser  Valiev  Association  Pt't pov.  ci-  sh<tuhl.  if 

,  i-r  ,  .  .  ,,L.  ‘  -  ,  poirsihh-,  have  h(  (-11  lapped  li.v  re- 

bendmg  every  effort  to  i  irate  a  109  per  cent.  pool.  Md.jii.'tmeni-  cculiiciw  iM  volun- 
;  the  .same  time,  the  fast-growing  Indepeiulent  -Milk  f-ry  pt jii-.^ticn 

•oducer.®  Co-operative  .Association,  which,  as  an  au-  -'.s  9  v. 'uked  .  ui.  rtu  x.  i;  \. 
orized  agency  under  the  Act.  has  been  functioning  9'‘’ve(l  to  he  ..  means  c'  hiicsiiu;-: 

riclentlv  and  paving  its  producers  more  generouslv.  '  9d<  es  I  im 

•  e  .  ei  I  o  .  "(-neral  l('vet  cf  wage  rates  was  al¬ 

ls  under  order  from  the  7vlilk  Board  to  pay  a  proper-  ip;,,ly  hicli.  as  measur'd  in  terms  of 


ing  profitable  to  tear  (hivv  n  ilm  old 
houses,  extract  the  silver.  Some¬ 
times  a  single  hovel  yields  I.iiua 


let  |„.,ii-i  111,01  ,1  1  .icii'cti  I  iMicr  expansion  of  iifo-  tliroaf’'  competitiou.  The  I'VO  fac-  nouscs.  exiract  tiie  silver, 

'he  eirrimistanee.:  litilV  eouhl  he  I ''  '-annoi  iiicrca.se  'he  real  tors  have  combined  to  iner('a.se  wry  ■'> 

'laim  ii  hy  forcing  into  th('  hands  I labor  a.s  a  whole,  how  irtitctially  i.hi'  ix'si.stancc  of  prices  •'  im.smess  vvecii. 

■  ii  wage  earrei-'' for  consumer  cx-f'*'^  much  it  may  iniiirove  ilie  rcia-  to  downward  adjustments  in  the  in-  _  ^ 

penrii'iure  a  small  pan  of'the  funds  i'’'''  Particular  grouix-.  icrcs'.  of  volume.  I'orly-eighf  Hour  D.vys 


Ihe  ".hole.  While 
.'-•ain,  ollu'rs  lost' 


Some  time  day.®  on  this  glohr  "dl 
lendeney  to  freeze  the  co.si  he  4$  hours  long  with  an  average  2 1 
ice  stnieiure  against  dowii-  hour.®  of  sunlight  f.dlowed  h\  "I 


It  may  he  argued  that,  although  and  price  stnieiure  against  dovvii-  iirim-.s  of  sunlight  fidlowed  hv  "’I 
wagt'  rai.sing  under  the  \  r,.  \.  oe  ward  adjust meiits  must  be  regarded  hours  of  darknes.®.  So  sav.®  fi" 
easioiifd  price  advann's  averaging  as  one  of  ilie  iiiosi  potentially  im-  .ScUi  H.  .Nicholson  of  Moutii  M  ilioei 
ahoui  a.s  largo  a.s  Die  wage  iiicreasi.'s.  ponani  Ioiit;-run  cffeci's  of  the  N.  observatory  near  Pasadena  Fall, 
'hi.s  re.-'ult  i.s  not  conclusive  as  lo  K.  During  porifids  of  expanding  hut,  il  vvill  take  .'oiiici hing  lik-- 
'he  elTects  of  wa.ge  raising  generally.  r.atioiirJ  income  and  riiviiig  i.rice:'  S.cnn.oOP.OPe  wars  for  tlii,-  “o  hi' 
fVliile  no  on<;  can  eoniend  that  ex  its  ir.fliienco  will  lend,  of  course,  come  a  fact  so  there  is  no  iieed-Hf 
iierience  under  ilu'  \.  II.  .\.  is  alisn-  to  diniiiiitih.  tint  whenever  the  anyone  now-  a!1w  lo  worr.'  aiioiii  n 
Intel.'  conehi.sive  on  this  point,  it  economy  runs  into  periods  of  mal-  O.ays  are  now  lennhoniiig  ai  Fie 


tion  of  Its  income  into  the  general  pool.  Thi-  live  average  real  earning.'  an  hour,  and  appear  lu  us  to  he  (juite  in  line  adju.sinient  and  dee.linin.g  demand  rate  of  fHlP  s^con»l  ill  lOO.Oihi  iiv 


I  -r  •  Independent  as.sociation  is  ’cTusing  to  do,  hejnj:  ihus  wjtiro  :uid  oi  icp  !o\  els  ^ 

lo  Prosecute  the  ‘  Twister  in  the  po.sition  of  having  broken  an  order  ol  the  Mar-  inU 

,  .  ,  ,  e.xnenditiires  ol  the  coniitiv.  While 

rN  these  days,  when  govertinienL®.  m  re.srxmse  u.  the  keting  Board.  j„  ,|ie  summer  ''ei 

•*  clamor  of  noi.sy  minorities,  are  showing  an  inereas-  The  Vancouver  milk  sauatiou  may  be  taken  as  m'  tirmigiii  alimu  a  lempmur.v 

mg  tendency  towards  Interference  in  the  operation  of  typical  ot  the  success  of  .'u-operative  efforts  soundly  produetinn  hooni.  hased  in  part  on 

business  and  IncTu.stry.  there  is  a  lustifiable  inclination  organized  in  tlie  intere.st.s  ,if  those  concerned  and  nper-  '^PPeiiiai ion.  the  liigher  cost  utid 

to  regard  with  suspicion  any  new  mea.siire  brought  ated  on  a  business  basis,  as  oppo.sed  to  those  protect-  ,-,.,i|,,vc(]  The  codes  ap- 

down  'With  the  object  of  i-fgulating  business.  FJspe-  ed  tiy  government  legrslation  and  patronage,  and,  pareiiil.v  evoked  no  expansion  of 


vviiii  reasonable  expectations.  Sim  e  '  i liese  relatively  frozen  boltoins  may  Dr  Nicholson  declares. 


fo!  production  as  a  whole  ilu'  ('arii-  (irove  a  serious  barrier  to  ilie  main 


gravitational  pull  of  ilu'  moon 


labor  regularly  nialic  up  M'F  lenariee  of  the  physical  volume  of  shown  in  the  tide.-  T'iii®  ludl  ic-'il 
UI  of  ihe  total  return  to  lalior  ' produel ioii  and  distrihution  *  -  ->■-  . ■  -  • 


A  Nc'w  Deal  for  Canada 


down  'With  the  object  of  rfgiilating'  business.  FJspe-  ed  by  government  legrslation  and  patronage,  and, 
I  daily  in  the  field  of  life  insnrauce.  where  the  com-  therefore,  subject  to  political  infliicmc  and  manipula- 
panie.s  have  proven  their  ability  to  t.akp  caic  oi  their  tion. 

own  problem.®  and  still  maintain  -a  splendid  record,  i.®  The  difference  lies  in  government  legnhiti.in  a-  op- 
any  danger  of  over-regulation  lo  be  looked  upon  with  poscil  to  goveinmeni  inferi'erence. 

apprehension  _ _  ,  _ _ - _ _ _ _  ,  _  _ 

*  An  amendment  to  'lie  juets?t  Insurance  .Act.  ap¬ 
proved  by  the  public  bills  .onimillee  of  the.  provincial  Cuft  CofTimcnt  OR  Current  EvCntS 

legi.slature  this  week,  making  the  life  insurance  —  - - - - 

I  "twister”  subject  to  i  nininal  action,  will,  however. 

c  ,  .  (icrmanv  inav'  riualifv  as  t.ne  niadliouse  m  Icuiope. 

doubtless  meet  with  more  ui  less  general  commenda-  ....  '  “  .  ,  ’  .  .  . 

Imt  there  .seem.'  to  be  a  certain  method  in  tier  mad- 

lion  in  life  insurance  latil-'s.  ‘Twisting,  in  life  in¬ 
surance  parlance,  me.'ins  'he  .oersuasion  by  an  .agent  v.  .v. 

of  a  life  insurance  polu  v-  uddei  to  lap.se  or  .surrender  .  .  . 

.vcai  or  '<)  (rum  now  he  .Aiiiericaii  pe'iple  mav 

a  policy  already  held  m  udet  to  take  out  a  new  pol-  ,  ,,  ,  ,,  ,,  ,  , 

•  '  have  lio  more  use  lor  the  NFTA  than  llu'v  have  lo-dav 

.  icy  vpvfth  another  compan',  and  in  some  cases  with  , 

'  '  loi  rirohibition 

the  same  in,stitulion  fhe  de.structive  effect.®  upon  ,, 

the  life  insurance  bo.-dii  is  a  wliole  of  such  nielhod.s  .  u 

I'cihai).®  it  .Mayor  McGeer  nad  not  shown  such  readi- 
are  ob\nou.s.  . .  .  ,,,  ,  ,  ,  .  ,  .  . 


pareiiily  evoked  no  expansion  of  .  ,  ,  lounuil  of  iiw  t  .,n.icl.«M  BanUr,  AssociaOon 

hank  credit  and  no  iasiing  activa-  Ihc  political  sonsalioii  of  lliCi.groat.  It  is  to  he  hoiu-d  ihat  iheir 
tion  of  file  idle  iiione.v  of  the  eoiiii- j  oiiaricr  in  f  anada  lias  been  j  experience  will  1»(*  scanned  wiili 
tr.v.  It  IS  very  doiildfiil  if  liie  Iiigli-  f’rinio  .Minister'.®  radio  addresses  '  cure  hefore  it  is  imitated  in  ('aii- 
er  wage  and  price  level.®  enlarged  “•'’“’'"'‘''•'.B  h>?'  conversion  to  a  Ix'-lada. 

ilie  dollii'  volume  of  exiienditure  l^ef  in  the  need  lor  drastic  reforms  Fortunalel.v  oi  iiiiiortunatel.v . 

after  tlu-  boom  hy  enough  lo  com- i  bf  I'iie  eapitali.siie  system.  Dcspiie  flie  aeeordiiig  to  one's  point  of  view. 

Iieiisale  for  their  ahsorpiioii  of  ex- |  dranial ic  manner  of  its  announce-  Fuiiadialis  intiy  hi'  t(.irced  hv  the 

peiidiluvc  They  tendeii  lo  diinin- :  R'bR'  ('Rd  i lie  nearness  of  a  Federal  constitutional  problem  l.'i  make 


I'liec  k  tlie  Sliced  of  the  earth  in 
rev  oliii  ions.  W  all  Siri;et  .bm. 


.\  savings  iiatiii  offii-ei*  once  .-jaid 
I'licit  tlii‘  loiige:'  llie  I'ouie  lo  r!m 
bank  the  siualh'r  ihe  ficures  in  the 
savings  aeeoiim.  11.  elahorateii  Fii- 
iiii  of  wisdom  !>,'  .'a.viiig  that  i.lie 
tiireo  "I’.s"  ia.v  in  wail  for  e\er,' 

wage  eariim  '.'  i  heck.  The.v  w  ere 
" Pleasure''  " I’roerasi inritioii  "  am! 

II  Ti.rl.  ««  F’l.rr.r.Kl.  Pw,«..,l.>l  peiuliluve  They  tended  n.  dimin- : '1'^"'  ('Rd  'liR  nearness  of  a  Federal  eonstitutional  problem  h,  niaki:  ■  .f.’? 

ViOmment  on  Uurrent  events  j,,],  Ii,,,  ,,hvsieal  vnlume  or  urodue-  cloetion,  even  his  political  oppon-  haste  slowlv  in  tliese  matters.  Our  ‘  '  *  "  .v,"  \  j.  Boiii.; 

Ii . . -  -  - 'I  non.  ■  'ents  do  not  generally  „..estion  hi.s  eonstitiition;  unlike  that  of  the  Fiii-  ;’.'o'’;?ri  .dvd  ”  1  "" 

ffermanv  mav  quality  as  ..he  '"madhoi, so  ot  Kurope,  '  'TRcljU-si.mm..'  it,  'hb  The  dominant  position  of  Ud  States.  , daces  no  resirietion  mi  Jn,.,.  " ('siahl'i’sheri  '  righ'i 

'  ,  ,  .  ,  <’"■‘^1  RR'i  price  sirueiure  which  the  •  Bennett  in  ilio  cahinel  iind  iii  the  ].o\vor  ol  the  coveriimeiii  lo  en-  .  ,  . 

but  there  .seem.®  to  be  a  ecHain  method  in  her  mad-  y  |.  \  (.ffeeted  wore  for  the  most  j  his  party  has  carried  them  with  eruaeh  on  the  ri,ghis  of  tlie  iiih-  i-i-  for'tlic'  convenienre  of  "ovoni 

ness.  pan  planles.s  iind  liapliazard.  Tney  iiim,  no  to  the  niomont.  in  the  sup-  ual.  nor  does  il  emhodv  any  ancient  emplovecs  and  will  be  one- 

•V-  -v-  reiaiiied  ihi.  restoration  of  parity  port  of  measure.®  of  social  security  doctrines  siu'.i  as  thal  o'"  the  sep-  i.^..  .  . 

,  1  •  1  ,  1  I  •  X  1  I  •  1  I  1  r  i  r .  ,  citou  ils  u  Piu)j>iUJ«n lo  !Mf*  hfl'  aJiti 

A  veai  or  x,  from  now  he  Amencaii  people  mav  “Bnc.ilmral  pnees,  and  the  ad- ,  already  introduced  into  the  House  aration  of  powers  hetwe  n  ihe  ieg-  .xdolaide  liraneh.  Tne  Proviner  of 
,  ■  .•  ,1  ,1  .  :  ,  ■  .iustineiu  of  construction  cost.®  to .  of  ('omnions.  Since  all  three  Fan-  ishitive,  exeeutivc  ami  iiida  iai . 

have  tio  more  use  lor  the  NFTA  than  lliev  have  lo-(  av  hi  .  »  i  •.  i-  i-  ..  ,  ,  .  .  ,  .  ...  '  .  .  Ontario  has  etenKven  saving.®  ofhees 

‘  Ihe  deiiiioid  for  huilding.  Oti  llie  adian  parlies  are  tiuis  pledged  to  hranehes  ot  tlio  government.  But  it  :iifr<.reni  ■...eiions  of  the  r.ifiviin.o 
loi  firohibition  wh(do,  ih.-y  were  prnhatily  avor.se  tOiSocial  reform  il  is  proUable  Iliai  does  set  i.p  a  division  of  power.®  iie- 1  some  .t"d  OOR  009  on  deposii 

the  revi'al  of  Ihc  eapiial  goods  iir'tlic  next  few  years  will  see  inipor-  Iweeti  the  provinces  and  the  Federal  i -piip  ijurronVli.''  Cl'eat'ing  Hou®e 

I'ei  ha  [).s  if  .Mayor  McGeer  nad  not  shown  such  readi-  (ltlstrie^  As  a  means  of  seoniitig  j  tant  legislation  added  io  Fanadian  government  which  make®  it  very  ’  _ 

lu-ss  to  '•read  the  riot  act”  he  would  not  have  found  ^Pf-Bifie  readjustments  in  j  staimcs.  no  matter  vvhal  pany  is  difficult  to-'  the  central  government  I  q  ,  Ki(H<Jine 

the  itrife  Rtniriure.  ifio  N.  R.  A.  U  i(  torioiis  in  rhe  t-oiniu;;  olrction.  tr,  imdertLiko  those  measures  of  so-  ,  i  .  ^  i_  j 

it  to  read  the  Uiol  Act.  ioiually  operated.  \\as  of  very  Oii  ihat  legislation  the  infliionco  eial  control  so  .soiicrally  desired!  Ri>scnblatt.  harn-workirii:  \UA 

^  donhifiil  oonefit.  of  ibr  I'riiiod  Stale.®  is  hound  to  he  t.'j-dav  Much  has  been  done;  yur  ‘  Offieei .  -was  explaimm. 

.,,u  ......  1  ...  to  nicnibers  of  Hie  l.nmber  Foih' 

Ihat  n  eha.n-letter  scheme,  promising  a  return  of - 'Authority  why  the  Governmeiir  had 

SI ..jd'^.'iO  tor  ten  cents,  is  sweeping  the  territory  -j-  ,  -m  .decided  not  to  ir.v  rigid  eiifoii'. 

iround  Denver.  Fol.  i.®  just  an  indication  of  Ihe  pres-  I  'V"!  O  >|  ^  ^  ‘f’ 'V*  1  I  i"  ^  ^  ment. 

enl-day  belief  that  you  ran  get  something  for  noth-  -L  f  |/ O  VzV  W  kj  L' vJ  ¥  I?  W  <3  \J  I  (U  f  i'' W  L'  ¥  W  W  (z  "Frankly  vve  don'i  believe  in  soni" 

l„j,  '  ,of  the  provisions  in  iliis  code.  "  m 

s-  r  V  - -  ’  said,  "'nicre  is  no  u.so.  Ilieri'fore, 

,  I  to  kid  ourselves  llial  the  (lovrr'i 

T'he  .Sloi'K  luxctiange  (ia/,.-tte  (London:  head®  if.®  sub.iee(s  (luu  is  olten  ilian  to  have  interest  charges  aceii  |i he  iinompinyed.  Other  lines  ihat'n.pnt  is  "oin"  lo  tw  t.-i  oiifori' 

uDcle  on  I'rerniei  Hepburn '.s  hvdro  power  coni  ra.t.s '  .“’•'““'I  “Bain,®!  tliem.  According  toiare  .sluivving  high,  records  include  {, hem.”'  "  “ 

,  iJt  .  ‘-ri  .11  ,  ,  ’  liroker.s  offices  is  .salesmen  the  presenee  of  a  large  j  eleetnc  household  refrigerators,  ga- !  •■Wf.n  intei  riinied  David  vpi  on 

Another  Canadian  Bhindei  riial  kind  ol  publicity  I  ItO.'l  wliere  is  all  ihe  number  of  new  cars  on  Tne  streets  ;  soline.  domestic  electrical  eiiergv. !  ei,..irrnan  of  tlic  Aiitboritv  "von  havr 

-•an  hardly  fail  to  iimlcrmin.'  Fan.-tda's  credit  in  the  Till':  119VKV’  money  coming  froiiF  is  also  contributing  lo  additional  '  gold,  and  passenger  miles  flown  liyjheen  kidding  us  luniheriuoii  for*  lx 
Liondon  market.  •'>  buy  new  rnoiorlsales  from  time  lo  time,  .as  many  ofiuir  iransport  companies.  months”— .N  Y  .Mirror 

V,  .V  .y.  .y  car.®.  ,\((ordiiig  lo  infnnnaiion  sup-, the  older  cars  look  so  imicli  out  of,  -  - 


.  ,  lies.®  to  "read  the  riot  act”  he  would  not  liavc  found 

The  ‘'twister  ha.-  aivxa'.>  U'sen  found  ui  the  hf.'  in-  .  ........  . 

,  It  ne.'es.'ary  to  read  the  Iliot  .Art. 

surance  bu.siness.  but  only  luring  the  depre.ss'on  years.  '  ^  ^  ^  ^ 

when  men  thrown  out  of  einplovmenl  in  other  field.®  , 

.  .  •  Ihat  n  ihnin-letter  scheme,  promising  a  return  of 

of  endeavor  lamed  t(z  bfe  .nsurance  sc  ling  lot  then  . . . 

.  L  L  ■SL.jb2..')0  tor  ten  cents,  is  sweeping  the  territory 

livelihood,  did  he  become — as  he  has  become  a  sen-  .  ,  ,  .  . 

.  around  Denver.  (  ol.  i.®  pist  an  indication  ol  Ihe  pres- 

ou.®  problem  to  the  companies.  During  the  past  two  .  .l  .  . 

^  „  .  enl-dav  beliet  that  vou  ran  gel  something  for  noth- 

vears  head  office  officials  lave  bent  everv  effort  to-  . 

‘  inft 

wardH  the  elimination.  »asoJar  poH.sible.  of  the  ^  ^  .. 

"t'wl.stlng''  evil,  but  the  .siicxte.®.®  of  .®uch  efforts  ha®  had'  o.  ,  r-  .  ..  .  ,  ,  , 

”  '  Ihe  .bliii'K  luxcliange  (,a/,.-tte  i  London  i  heads  if.® 

to  depend  on  the  co-operation  of  branch  man,agers.  ,  „  ,  t.  n  .  ■  .  , 

'  ^  ^  I  article  on  Brciniei  llephurn.s  hydro  power  coiil nu  t-s ; 


Only  Kidding 


Unfortuoatelv.  there  are  many  branch  managers  short- I . _ ,u„.-  ui,,.,  -n  .  i  i  -  ■ . . ■ . — . -  . ,  •xxf.n  mrerniuieu  uaviu  vm  on 

sighted  enough  In  their  efforts  fo  build  up  pr-jduction  ,  f,tl  t,  in.  Dm  in  ('  na  i  .VViV  Inii'v''  "’’n"'  ""  ltu“  streets  :  soline.  domestic  electrical  eiumgy-. !  (.i,.^irrnan  of  the  Authority,  "yon  hav. 

records  for  thdr  agencies  to  ignore  the  oresence  of  I  '  '  nmlc.mmr  (  an.ada  s  credit  in  the  nil',  119NK\’  money  eonung  tro.iF.s  also  eontnbu  .ng  lo  additional  ; gold,  and  passenger  miles  iTown  I>y|heon  kidding  us  luniheriuon  Mr  I- 

recoras  tor  tn.ir  agencie.®  t)  ign.vr.  me  pre.sence  R' i  market.  to  huy  new  motor  sales  ironi  time  lo  tunc,  .as  many  of 'air  iransport  companies.  mmuh®”  — N  V  Mirroi 

the  "tw'ister  among  their  staffs.  This  f.acl  ha.®  na- ]  ^  car®.  A.mi'ding  lo  infminaiion  snii-;the  older  car.®  look  so  imicli  out  of,  -  nioum . 

turalJy  limited  the  effieacy  of  measures  taken  by  the  recoveiy  means  to  regain  a  condition  of  pm.s-  [’’I®''  ’.''®  •‘"''"‘mI',"  inquiring  from*  For  a  great  many  years  ilic  laie;  £350  f)O0  For  Hoarding  Gold 

head  office®  .  v,  u  l  .  ii  r  ..  il  1.®  eh,  lined  Hiai  approximately  S(F/e  I !  heir  liusbands  w  licther  It  might  not  George  Baker,  of  New  York,  lield  ,  /  ,  ,  ,  , 

head  ottices.  per.ty  which  we  have  had  before,  then  recovery  can-  „f  ,hp  ,„.w-  .-ars  have  lieen  paid  for  be  possible  fo  arrange  for  an  ex-!  the  position  of  the  lar- : 

Th<»  irjft  1  nf  1  hp  mf  ml tfi  1  hr*  Onn-  *  i.  ^  ..  -  ui.. _ i  - - -  * i  ; . *  .  n  •  .  .  z- _  _  .  _  .x _  .  r.  -  _ ■  .  .  .  !  n  r»/^  rloi-iMQit  u  n  rr*  f*  ?•!>:»  n  m  MnrU'i 


Inside  Stories  of  the  Street 


perity  which  we  have  had  before,  then  recovery  can-  „f  the 


The  beneficial  effect  of  the  amendment  to  Ihe  Que-  achieved  by  governmental  action  at  all  .  in  cusii.  wlK'ieas  a  few  vears  ago,  change  on  a  favourable  basis, 

bee  In.surance  Act  vz'ill  lie  not  .®o  .nuch  in  helping  to  |(  j..  only  as  a  free  people  thal  wo  .'hall  recover  our  •''en  wheii  tilings  were  good,  alioiit 
uncover  the  operation.®  of  'che  '  IVX'i.ster  '  as  the  com-  farmer  ,'on,litinn  of  nrosnentv  ” _ .lamt  s  ('  Warhoro-  pei'i'elltilgC  VVil,®  boilg'hl  on  Ilie 


uncover  the  operation.®  of  ‘the  'Ivx'i.ster  as  tlie  coni-  former  I'onilition  of  prosperity.” — .lamt,®  B.  Warburg, 
panies  themselves  would  seem  to  be  much  better ,  y  y  y  y 

equipped  for  this,  but  in  discouraging  his  operations  |  ‘F’ood  prices  have  been  balling  r8pi(.ily  tor  nearly 
tliroiigh  fear  of  criminal  action.  |  five  vear.s,  but  little  or  no  concerted  attempt  has  been 


iiistalinriif  plan 
men  who  drop 


a  few  vears  ago,  change  on  a  favourable  basis.  I'M'SrU/  gesi  individual  stock 

were  good,  about:  -  RKTOItll  holder  in  American  Tel 

a,®  bong'hi  on  ilie  Tlie  irerid  of  business  sliows  that!  eplionc  &  Telegrap'l 

i-ieveral  ear  sales-  (he  public  appetite  for  now  and  old  ' Company.  The  last  report  i.s  tli, 
I  to  the  different  delicacies  has  not: first  one  in  year.®  tlial  does  not  con 


the  position  of  the  lar- ,  Rf 

iLriiLia  I  .  1  'and  deposits  are  groaum.g  undei 

holder  i.^tmer  e.in  'lMV  I inereasing  weigh.  of  forei,giv 
eplionc  &  Telegrlp'i!^’"'^'  disconrage 

The  last  report  i.®  t lie  i  I''®'’®'".®"'  'r'”®’* 
year.®  that  iloes  not  con-  '’’® 


And  the  Taix-payers  Settle  the  Bill  Kanch  Review  contrihnnng  lo  the  lumh  larger  au-  been  attributed  to  the  s'nrinkage  in  list  is  attributed  lo  the  fact  that 

t...  ,  u  .1  .  ..  1  '  .  :  ,  .  toniobile  business  iliis  year.  The  i  the  si-;e  of  the  pocketbook.  Notvviih- :  his  enormous  holding.®  were  lioiiid- 

,  ITHOL  go  g  (  aige  that  1  ic  .i-|  ho  many  ot  u.®  kno"  ail  about  Hi,'  oiiu'i  lellow  .s  fii-..;,  |i,,,.(ii(.  w  ho  used  fo  Islanding  the  setback  in  conditions  : ated  in  order  to  take  care  of  the  big  ' 

dent  Roosevelt  and  hi®  follower,-  will  employ  tne  problem.®.  buy  liigli  price  ears  arc  now  by  pre- '  many  new  production  records  are  taxes  on  liis  estate  American  Tele- j 

blank  cheque  for  four  or  live  billion  dollars,  .vhwli  ♦  ¥  -s  .n  Icrence  buviiiL  i"i>  nieduiTu  price  being  chalked  up  and  many  of  Iheiu  phone  was  one  of  tne  few  stocks  in! 

has  been  granted  by  Congress,  a.®  a  pork  barrel  or,  The  goveriimeni  oi  Alberta  backed  bv  tne  legi'la-  "'*®  ‘'"“1  represent  luxuries.  One  of  the  jibe  Wall  .Street  lisi  (hai  held  above  i 

Cn:)  «,(n  tViA  novi  1  m  ,  I.  i  ,  X.  i"‘diiun  piice  ear  is  greatest  surprise.®  thal  manufaef  u- '  the  1(100  level,  and  during  (he  period 

campaign  fund  to  win  the  next  elettion.  V\  a.,hinglon  |  t  ure.  ha.®  invited  Major  Douglas  lo  give  advice  on  f,,,  family,  ami  tlie  low  price  rers  have  had  is  the  nig  increase  in  i of  depression  it  liad  io  stand  a  good 

commentators  point  out  Diat  Democratic  party  lead- !  financial  matters  and  how  .o  “bring  about  the  gteal-  luai  hin,,  is  tiaiulled  h,\  souk'  of  the  the  eonsuniption’ of  cigarettes.  One  deal  of  liquidation  for  account  of 


•Koo.i  prices  have  been  falling  r8pi,,ny  tor  nearly  suppi.v  a  pretty  tn'iriTKS  dwindled'  to  any  ex- ;  tain  his  name.  For  nuuiy  yeans  the  ^‘‘'■®  '■®®®"'’'  '’®®" 

tive  years,  but  little  or  no  concerted  attempt  has  been  correct  survey  ol  ihe,  siliiatioii.  Tlie  IlliMAIV  tent  during  the  do-  late  Mr.  Baker  held  as  many  as  90.- 1®,',.  i  ...  ,  >  '  u 

made  by  Canadian  aidu.stry  to  restore  the  equilibrium  conceii.xus  of  opinien  among  tliem  pre®.sion.  .Any  mark-  OOO  shares  of  the  stock.  Tlie  failure '  '*'*^®  l<“aiv  is  D, 

between  wages  and  the  cost  ol'  living  Farm  and  ‘ *”‘.®  i  ' bar  of 

Kancli  Review. 

Bo  many  of  u.®  kno"  ail  about  Hi 


ers  are  elated  with  the  ea.®y-money  prospect.  ft  is  ,  cst  amount  of  economic  relief  to  tlie  people  of  thi® 
foreseen  that  every  city  and  stale  will  bo  seeking  its  jirovmce.”  The  major  is  to  receive  a  tee  of  .'<3,900. 
portion  of  this  almost  incredibly  large  amount  of  cn.  li.  plus  a  payment  of  .'<2,000  for  each  period  o!  ihr,'" 
The  slates  which  do  not  get  their  share  will  be  pl.ti'^d  wet'ks  or  les.®  of  hi.®  lime  m  Fldmciitiiu.  It  heciuiie.® 
at  great  disadvantage,  with  hcaviei  local  laxah-.n  and  (piiie  evident  that  there  is  'auneitiing  In  Dus  Di.uglis 
consequent  popular  discontent.  idea  .ifter  all  at  least  m  '-i.  lai  .is  the  .Major  is  ,  .-.n- 

ijn  his  column  "The  Great  Game  jf  F’olit  ir.',,  "  F‘i  .mk  j  cemed. 


contrihuiiug  to  the  mm  h  larger  au-  been  attributed  to  the  s'nrinkage  in  list  is  attrilnited  lo  the  fact  that 

toniobile  business  iliis  year.  The  i  the  si-;e  of  the  poekcitbook.  Notwilh-lhis  enormous  holding.®  were  liquid- if  ifi  (U  'a*''-,.  ^  ’RRBR 

firsi  one  IS  Dial  people  who  used  fo  Islanding  the  setback  in  conditions  : ated  in  order  to  take  care  of  the  big  '  F  .  ®,  ’,®  i  .la  '  1'—'* 

biiv  liigh  price  ears  are  now  by  pre-  many  new  production  records  are  taxes  on  bis  estate  American  Tele- j  .  made  last  year  anu  iiDoui  live 
lei  cnee  biiviiiL  i"o  nieduiTu  price  being  chalked  up  and  many  of  Ibeiu  phone  was  one  of  tne  few  stocks  in  r'”?  ®®  coal,  ot  storing  no 

cars,  or  one  im'iiium  aiiu  one  low-  represent  luxuries.  One  of  thelllie  Wall  .Streei  lisi  ihai  lield  above  r®—?*^®  !“*?  oia-’ 

priic  (  ar.  I'be  im  dinin  price  ear  is  greatest  surprises  tliai  maiuifai  f n- '  ili(>  1(100  level,  and  during  (he  period  L.  ^"®  represeii  s  l  ie  “RttF 

for  I'l,  family,  ami  Die  low  price  rers  have  had  is  the  nig  increase  in  lof  depression  it  liad  lo  stand  a  good  |  f*®”  i®,  '  i  *’ 

luai'tiin,,  IS  iiamlled  b,\  some  of  the  the  con-suniption’ of  cigarettes.  One  deal  of  liquidation  for  account  of  ,  ff”®*  ®k.  si"  ■**"  th  hh 

chihiM'ii.  I  be  second  (actor  is  ai-  of  the  peculiar  reasons  advanced  for  different  interests  Who  had  to  real- If®  , 

iril:m  -d  to  a  cluinge  in  policy  by  a  it  is  iliat  when  people  are  idle  ihey'izc  money  for  oilier  purposes.  Inl.  ®‘  i-aO.Wt.tt  •  i  tne  exi.t 

ioi  .'f  people  vvtui.  even  a  few  years  are  liable  to  smoke  a  creai  deal 'the  last  list  the  largest  individual  I  charges  the  annua  for  eiMe 

a:;o,  ii;iii  ,,  fair  amount  of  monrv  hut  more  ihaii  when  they  are  at  regular  '  shareholder  is  I-dward  <(.  Harkness.  ^  f  *' 

were  II  II  disposed  to  h't  ii  go.  'ilji.s  work.  This  developineiii  is  always'who  foi  years  has  been  ,  lose  lo  ilie  '  '>'>0.00*',  •NC"  s _ nro  leie. _ _ 

chms  of  |)eople  find  iluii  ihev  might  eomiiig  up  for  a  good  deal  of  di.®  affairs  of  tiie  (iiinpan,'  He  is  the,Vhr  Fmanrial  limfs  pnnti-d  and  pub 

pi.'l  a,  well  enjoy  itieir  money,  and  cussion  be.eanse  it  is  diffieuji  to  sec  noidei  ol  ((((."fm  share®  as  against  |  bshed  ai  f>5i  fraig  -‘’''"t  West,  Mom 

on  this  arcoiiiii  plan  lo  iiiiy  a  new  j  where  the  money  could  come  from  ,  the  ‘  90.0(1"  shares  held  hv  Mr.  Ra-  PubiiJhIn J^CompiTny!  Limited.^MoiriV^^^ 

c.ai'  and  fo  pay  for  It  m  cash,  rather  to  buy  cigarettes  especially  among 'ker,  j  c;»n»r*»l  M*n*»rr,  Du'vid  P<im*i(l», 


FOR  80  YEARS 

"CANADA  PERMANENT"  h«9  hud  and 
fully  mcrittd  Iht  confidence  of  meny  Ihouundf 
of  invctlort,  no  one  of  whom  h«s  et  nny  limt  tn 
thal  lonf  period  experienced  Ihe  siightenl  delay 
in  (he  receipt  of  fundi  lo  which  he  wet  enlilled. 

FOR  80  YEARS 

‘■CANADA  PERMANENT"  h«i  net  enl/ 
cffcclutlly  telcjutrded  but  hit  been  el  meleilel 
eitiitence  In  incteeains  (he  tevinsa  of  prudent 
end  thrilty  eiliteni. 

FOR  80  YEARS 

"CANADA  PERMANENT"  het been  e  trow- 
ins  eoel  le  Cenide,  end  the 

SAFE  DEPOSITORY  FOR  SAVINGS 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Mead  Office:  320  Bay  St.,  Toronto 
Combined  Amts  Exceed  3100,000,000 


TO  INVESTORS 


Shawinigan  Water  &  Pov/ei- 

IV ouI<2  fipprecU/tt'  votw  cotHtticiit 
the  prC'*icuf  aitHotioii  i  ttiu t  dinu 
Shawmignn  "Water  &  Poiicr  Cu  .  ot 
yjhv:h  /  oKii  novie  .shares:  alsn  fht 
•Hiilook  for  the  couipuvii  rnid  the 
^market  possibilities  of  the  stoik. 
y  Scripta  Manent  ' 

L'  Shaw-inlgan  Walei  &•  Powei  Co  , 
fihe  largest  privately  owned  hydro¬ 
electric  power  producer  in  the  ‘Bril- 
i.sh  Empire,  and  among  the  Iaige.st 
m  the  world,  has,  during  the  past 
two  years,  enjoyed  a  .substantial  re¬ 
covery  in  operations  .and  it.s  output 
at  the  present  time  is  at  the  higho.st 
point  in  the  compauy’.s  history. 

For  the  year  1{);54‘ Shawinigun  re¬ 
ported  a  gain  of  ovci  SIOO.OOO  in  net 
earnings,  which  were  equivalent  to 
Sl.OV  a  share  for  the  period,  as  com¬ 
pared  with  85  cents  a  .share  for  the 


ISQVU.'U::  /  . 

1  in  ififiiid  tft  the:' 
hunts  and  jhhi/lettt.s  nm  tnvit' 
td  4>l.v)(>.,.s  itrv  I'lisni  njK.n 
infornthtion  irhirh  THE  FIX 
ASCI  A  L  TIMES  h- 1, errs  re 
liable,  tail  and  nnpicjiidictii. 
blit  heijond  the  (j-rreisr 
care  in  ,sei  Hriu;i  stich  intonn'i 
’ion  Tin:  F/.\  .l.Vc’/.t/.  riMl-  .s 
'•annot  assume  rrs/n.nisibilitii 
hutuirics  must  bear  the  sui 
nature  and  addre.ss  at  the 
uriter  in  ordci  to  receive  at¬ 
tention.  Ansirer.s  IhoHi/ht  to 
be  of  imblir  interest  irdi  bs 
/mblishcd .  .Ml  ansa.'er.s  aio 
mailed  firnvid'ti  postage  is  eu- 
rlosed. 


.  Draziiian  Traction  '|o!)a;(  r:;l  > 

I  /  am  h'ddinr  so, or  shan:  !,!'2nuv  •Vi!.’’’'.' ■ 

,  '.ilian  Traction.  I’l'-ii.s,  adi'c,,  ol,  41  '  ^  ■•'■U.  1  ,1 

I-  to  iio.  prr.ent  ‘posd.^no-  nos  i^:' . 

(ominr.n/.  its  ritu.,  jiios/nct..  ond  ‘.o''",  V,'*'' 

Ihconlloot.  lo,  th,  siock.  -  ..round'ilo.eudnr'li.c’j 

The  situation  ui  connection  with  went  itr  i  iiouiuui ion 
Br.nzihan  Tiaction  ij  somewhat  )ic-  ar-'  into!  i::>  1 '•[  i.-  1,1  a:' 
ciiliar  iTiasinucli  a.-,  wliilc  tlic  con;-  purpose-  w;.i,iui  u’'  w'l 
I)!iny  lias  niair.taijied  it-  operations  vchatevri  ;tvii  i  iiiU  •o-  - 
comparatively  well  during  the  past  feited  -i  common  spaV.  1 
live  years,  dollar  earning.^  have  been 

adversely  affected  by  the  unfavor-  r.ih'.w.u,.  P  1 

able  position  of  the  Brazilian  mil-  '-•ahncaii  Powei  1 

leis  in  the  inteinational  e.xchango  '""‘■/"i/i.a  m  holt. 

^niatket.  It  should  b(‘  I'emeiiiberi  d  '•t na  nts.  sonn 

that  this  (ompariy  is  a  Canadian  i’fCou'U!  Poc.'i  1  Co. 
Corporation  with  headqualrers  in  ''O'lud  os  to  th,  /<o.«.v,o 


aro  ini'micci  •[  i.~  1 
purpose.-  ir- 

vch.'itevr  1  it  vau;iii!i- 


:t;;  i;-;!!  l.i 
h  latter 
I-  .hr  corupiiii.v 

i  ’ro-diie-  w  . 

a:'  u'.tcn!,-  lual 
w.'h  r.'i  ciiuily 


Criuoiioaicc!  Mining  &  Smelting  | 

!  ‘*1  •  .'  old  ,,if  ,'.otoi  .shares  ,il  Con- 
■  ,l'dh".l  ..tihinii  aril  Snaltiiiii  Co 
ot  fonud-i.  {'.h.soi  ,l,.l,  ,l  I'oiic'Coi /. 
Slid  !■l■|'s,,.,  hiini  ,11.  \\'i>iit  IS  1/01(1 
o;„n,on  01  th.  /  ■hi.  -  ,citlook  for  thus 
'•O'  t.  .  h',.ii  I.s  till  rominun/  doinij 
•o  till  jiii.sii,,  iiim.  ami  iriial  ar, 
th,  loosiii  ■  n  I  th.  net  tin 


Toronto:  hence,  in  the  pie.sontation  ’•■utt  i"  i,it,r,.si  risniti,,,,  1.00,  th, 
01  monthly  earnings  rcpoil.s  and  the  t-eittltn!!  -diaitioii  m  cui.i.,,  ,,i,n  irith 
annual  tinancial  statenieiit.  it  i.s  ne-  the  Onta.io  pou','!  contiarts.  Yonr 
ce.s.saty  that  earrings  should  be  >'t'd-s  on  th,  ontlooh  to,  this  lom- 
tran.siatcd  from  iiiilrei.-  in  wliich  htmp  and  its  I, on, i.s  tcatid  ,,,  ,i/,prc- 
the  bulk  of  its  lovenues  accrue  into  ciatcd.—  '  lco 


Gatineau  Power  Bonds 

(hi,  'ooipiino  IS  hoii.no  iimou'i 
otlm  oiv  stnii  iits.  .VO, 1,0  lojiids  ot 
the  Cotin,  ,(.n  P,,,,y  ,  (•,,,  am 

co'  i  u  d  o  s  to  th,  iiosstodit.i  ,l( - 


.year  193d.  Current  dividends  on  terveiuion  of  uie  (.Quebec  Covern-  ’•'«»-‘'la'ed  from  niilrci.-  in 
the  stock  of  the  company  nre  at  tljc  contract.*'  f(jr  Ijio-j  \^'ci'e  t'jg'n-  bulk  of  its  lovcmics  accrue 


late  of  50  cents  a  share  annually;  uiqirofitable  c 

hence  19.34  eaming.s  were  equivalent  ptf'ttiltnE  thiuugtiout  !Slo4  Be 

^o  more  than  twice  dividend  require-  't'lH'n  been  brought  down  bv  the  ;  '-'":"w  its  normal  a;  a  result  of  the  Icgr^hniou  re-  domestic  and  export  have  been  inii't 

Kuents.  Qiiobei  Government  during  the  pa.st  '  E***'’^'  ffation  to  the  Can.'idiati  ctntly  brought  down  hv  ti,..  Onlaiio  i;|) 

ilThc  e.xpansion  in  operations  and  I"  1 '  'I  co-nsidei-  Government  in  tiio  p.ovinnal  legis-  The  huge  .Sullivan  Mine  of  ih<' 

Timings  has  been  carried  through  }*'e  entoKement  oi  a  reasonable  .sell- |  papei  ha-  heen  latiirc  providing  lot  the  voiding  of  company,  located  in  British  Culiim- 

fcto  the  current  vear,  the  earnings  ptiee  on  new.-piint  produced  in  'r,  tm  i  o.st  oi  .se;  vicing  the  water  power  contiaC.-,  of  the  liia.  is  one  of  the  rirhcsi  base  metal 

report  for  the  firk  quarter  of  1935  fa-wsprint  execu- ,  f-noed  debt  ami  other  Byaro-Klcctric  Conimissm,,  of  on-  properties  in  the  world  haviii-  ah 

'bowing  an  increase  of  over  $200,000  <'.unsii  uctive  effect  |  't  l..azil,  thi  paper  tano  wuth  power  companies  in  Que-  most  inexhaustible  supplies  ot  com- 

n  gross  income  at  $3,118,975  a.s  com-  H  pas.sed  by  J®;;®  '-“O  onies  a  real  bee.  the  ultimate  outcome  01  this  plex  ore  from  which  the  above  men 

larcd  with  .$2,916780  and  net  cam-  l’"Jvnio.al  j.iuhament,  unle.s.s  los.s.  although  r.p  umd  a  lew  months  situation,  msotar  us  holdor:s  of  the  tioned  mcial.s  arc  derived.  In  a-l 

ngs.  before  depreciation  and  income  (.eoperation  with  ^  involved  is  dition,  -.Smelters  -  eontrols.  ImM. 

“on^A  Jh^" ‘^^bi.gati::;::’  "\:t‘;e.:dV:.ft  ™  o?'^hc‘Suut  mlS' 

ieemed''[LHSSr'^Sc-'  . ‘'oi'^olbiatod  I  *ape,  .'oip  ha-out-  "a-  Alost  pr; 


price  : currency  .-\s  Bnw.ilian  Kegarding  your  iniju.!  -.  a.- 
l>egi.s- I ''“Cl  1930  consi-tcntly  position  of  Gatineau  I’owei 
bv  the  '  «i  levels  fm  b-inw  its  normal  a;  a  result  of  the  Icgi.-lat 


1-ltt'  l  Ftihi  ’ll.  n'hiit  IS  yoHi 

impauy  '  :;">'on  at  th.  f'tn.-  ontlook  foi  thus 
la\-  W  '  tii.ii  I.s  till  rompanp  doinij 

5,;  ^h,  jiiisiot  inm.  ami  iriial  ar, 

tta  toosp,  .  n  n,.  n(..t  be 

'  ■’  nchi.s.  \\l  s 

1 .-  (’onsoliiinteii  .Mimiit;  miij  .^inelimg 

Go.  of  G.uiHila,  1,1,1.  cmlrollcri 
through  iiiajot'ly  .vtock  ic.vncrsliij. 
Ia  tlie  t.’aiiadiaii  Pacific  Kailway.  is 
amou'i  II, e  largest  produce,  „t  Uai..! ‘I'lnd 
>ds  ot  iiiic  in  the  Briti-h  F.mjare,  with 
C-,  a,,'  about  10  pei  lent.  of  Uic  world  ou'- 
o.’  <b  pul  of  these  metals  The  conipauv 
III,  th'  IS  also  a  siili.stiintia!  producer-  of  .-ii- 
,11  a  iti,  cei-  ;,nd  to  a  Ic.-ssor  extent,  gold  and 
tour  copper,  while  cadmi-.im  and  bisniiitli 
s  (Ohi-  are  other  minerals  produced.  Asa 
appre-  hv-ptodiirf  of  the  company's  tiig 
snieltei-  at  Trail.  II. C.,  .'-melters  is  an 
l<i  till'  important  producer  of  fertilizers 
bond.'  siil).-t«ntial  m;irkets  for  which,  lioth 


report  for  the  first  quarter  of  1935 


showing  an  increase  of  over  $200  000  gui  -see  no  cunsiructive  effect  |  '  t  Br  azil,  thi  paper  tario 

m  gro.ss  income  at  S3  118  975  as  com  legislation,  if  pas.sed  bv  exctiaug.  be,  onics  a  real  bec; 

pared  with  .$2,916  780  Ind  net' cam-  l’"jvnitwl  pailiament,  unle.ss  los.s.  although  r.p  uiucd  a  few  months  .sitiia 


WILLS  NLJ'I)  KLVISfNC; 


C'lianqo.s  in  t.lic  l  .iiniK  en-vic,  .iltcicd  hii^ji' 
ci.il  v.tjiics  (ir  oilict  developments  in  llic 
ordin.ny  eoiirse  tit  life  icntl  to  put  a  Will 
oijt-()t-d.nc.  I  rom  time  lo  time  it  m,iv 
need  revision,  ll  ton  coniempljle  revising 
vntir  Will  v\'e  invite  ton  to  consult  the 


pared  with  $2,916,780  and  net  cam- 
ings,  before  depreciation  and  income 
tax.  up  at  $722,687  from  .$641,018. 

On  April  Isl  la,st  the  company  rc- 
I'eemcd  the  outstanding  balancc- 
'4,060,500  — of  its  6  p.c.  notes,  with 
no  new  financing  being  necessary  in 
connection  therewith.  This  will 
mean  a  worthwhile  -saving  in  fixed 


some  mea.-ure  ot  c. 


is  achieved 


experience  ot 


■por.it  um  on 


Goiisoliilalod  Pajici  I'oip  ha-  out 


the.sp  obligation.-.  .\.v  a  re.vult  of  a  scure,  but  a  surv?;/  of  the  Gatineau 
recent  change  in  tin-  Brazilian  con-  Company's  position,  and  a  review  of 


no' new  financing  being  nere.s.sary  in  V 

connection  therewith.  This  will  \  '  .■'.L"i"*' 

mean  a  worthwhile  .saving  in  fixed  "G';  J  'I','..’"' 

•  hutgcs  for  the  company  and  should  i.c,,,.  inp  ,,n 

Im  In  nnt  ....  n.'.  In  nn  Chn  "hlCll  HO  ll  I S 1 1  1  Ijl  1 1  lUll  llU  -  Vl't  beCll 


Standing  ahead  Ot  It  I ..■.3l.725'shaios  however,  these  gol.i  j-ay-  probable  developments,  appear  to  mi.-in 


Vs  indicate  that  the 


,.a>-  ueie.opilieiiLs,  appear  lo  inr-ing  iiiining  .iieas  in  the  Iiomii 

ments  have  been  .hscoiit, lined  As  uuiicatc  that  the  fir.-'t  mortgage  ion.  At  the  present  lime  h,,w,>ve, 
■iimpensations  lot  the  los.s  arising  bonds  of  Gatineau  Power  Cumpanv  ihc  hulk  of  tlic  e,,mr,iMVc  .■•,ii,ir 
Irom  tins  .goveinment  a.-tioii  the  which  wo  presume  is  the  .security  i.-  deiived  from  it.  pM-duction 'o. 


hr  rklected  in  net  oar^iings  on  the  ""’r" 

capital  slock  for  the  current  vear.  dheol  ^  '  '"  V  , 

,  .  ■  ,  .  .  fhesc  bonds  bocome  a  lix.  ,!  ch.-irge 

Bast  yeat  bhawmigan  completed  ^n  the  corporation  .\iiea,i  the 


from  this  , goveinment  m-tion  the  which  wo  presume  is  the  sceiirity 
emiipany  m  su|',p,>.sed  to  obtain  a  held  by  your  company  remain  emn- 
revision  of  lates  on  the  services  parativcly  well  proleeted  lio'h  as  to 
paynieni  for  whieh  was  formerly  ii.tcrest  and  principal, 
made  in  gold:  there  has  been  a  tern-  .-V  last-minute  sovernment  ameml- 


eoDstniction  of  a  now  power .  corporation's  first  mortgage  iioinis 


poi'tir.v  ami  inadequate,  revision  of  ment 


the  Ontario  Bower  l-lill. 


lead.,  ziiie,  ami  silver. 

The  eon.siimjitioii  of  load  ami  zim 
has  heen  mi  a  materially  latg.-i 
seale  during  the  iia.-t  t  .vo  y'eats  than 
for  the  three  years  jiiev.'iiis,  whieh 


plant  at  Kapidc  PJlanc  on  the  Upper  .,nj  debentures  there  is 
.St  .Maurice  Kiver  with  a  prc.senl  in-  .81,212.094  of  bonds  ot 
-tailed  capacity  of  160.000  h.p.,  and  ■  eompanies. 
all  ultimate  capacity  of  240.000  h.p.  :  „  tua  f  ..  i 


IS  outs! aiiding 
ot  .-utjsiiliu  r\- 


Iiermanont  which  dealt  with  the  coming  into  mnditien  has  hern  leflec'eil 


inge  has  vet  been  made.  effect  of  ihc  legislsLion  following  its  ;.nd  (.amines  .-Sal'  s  fo-  Mic  v,- ii 

The  last  ca.sh  dividend  paid  on  latification  by  the  Hou,-:r.  was  oh-  wore '’reported  -it  SI<M5T’i;!  " 

aziliaii  Traction  shares  was  dis-  viously  designed  with  the  purpose  which  oopiparod  with  -SI  1  Vvi V'f’’  i, 


For  the  ft-'cal  .veai  emlod  .Mureh 


Biaziliaii  Traction  shares  was  dis-  viously  designed  with  the  purpose 
iributiMl  in  March,  1932.  Since  oi  permitting  the  provimial  govern- 


'O.UOO  h  p.  can  be  installed  at  .  r  .  ►  . . f . .  . —  .....^....0.. ... 

\c-iy  small  additional  cost  to  the  p.h  .jt’  ■  ‘‘"n  ‘'n  v.xcess  01  current  fp„f„  dollar  earnings  of  the  com-  upon  as  having  exposed  the  hand  of 


profit  and  los.s  deficit  of  .'120, 


tions  that  might  have  been  possible  eleventh-hour  amendment  i.s  Icroked 


•  umpany,  probably  .somewhere  in 
ttic  neighborhood  of  .$200,000. 

fihawinigan  ha.s  an  established 
market  for  the  power  production. 


amounting  to  $.5,865,516.  Among 
the  current  liabilitic.s  were  luebided 
bank  loans  of  .$13,586,725. 


pany.  It  should  be  remembeied.  the  Ontario  admim.stratmn.  indicaf-  jp 
however,  that,  with  milreis  earnings  ing  that  the  threat  of  cancellation  of  p)- 
eomparatively  well  maintained,  the  the  contracts  was  little  moic  than  a  u,.^ 


I9.';;i  .$11,27-2.23-1  in  1932:  $15.6T'i  t'  l,-, 
ir.  1931,  -iiid  .$21,613,750  in  IP’.o 
.\'ct  earning.-  availal'Ie  for  the  emn- 
panv's  stock  111  1931  were  *'qmvalant 
'■>  .$3.. 36  a  share  which  comiiareil 
w  ith  $1,62  a  share  in  1!'33  ;iiid  a  lu  " 
li.s.-  of  $l.<io  ;i  sliarc  in  1932.  I’lo- 
diii-tion  of  till  metals  last  yeai  was 
on  a  matcriallv  heaviei  scale  tlrin 
in  1933,  outjiiit  of  lead  licmg-  up  at 
<3  !  ,5.3  16.31 2  Ih.s.  from  25  !,6.'!9.5  l.$ 


pr.icric.ll  qiic.stioiis  iiiMiIvcJ. 

W  ills  unJ  i  II, He  /Is  should  hr  dhtu  ti  h)  a  u>li,  r/oi ; 
ill  (Jiiri’rc  h\  <r  iio/iiia  or  a  \nln  if  or. 

'TORONTO 

GENERAL  TRUSTS 

CORPOIVATION 

i  xpeii  .^  t>  M  I  N  I  c  I  R  c  I  to  t\  ,  \  -  3  it.OUl'.OnO 

f  lo  *s  .  \  'A  R  '•r  I  j  I  I .  t  I  .f$  r*  f  •  fi  ^  f  ^  G  s  1  fio*-  (>  t/  .Vf 


non-payment  of  dividends  on  its  bluff  de.sig:ned  lo  forve  the  (^uobc< 


■wi-vlng  as  it  does  the  most  highly  it',  stock  has  permitted  Brazilian  Trac-  power  companic.s  into  a  p,,.-ilion  m  uunces  from  .b  .551  liunce--  -ind  . .  ^ 

ii-dustrialized  sections  of  the  pro-  tion  to  furthei  strengthen  its  already  whieh  they  01  Ihetr  bondholders  <  old  up  n  :>,.5  p'-’s  ounce-  1  rom  39'’  company  ovci  11 

Vince  of  Quebec  with  substantiaF  *  ‘  impressive  physical  and  tinancial  would  be  glad  to  discuss  a  revision  uuiu  c-  The  avcr  io'c  m  ice  onX  i.I  provided  Inisines- 

I'ang-temi  contracts  with  Montreal  ?  "ues  has  accrneir"fnce^^^^^  position  At  sm.h  tune  as  an  im-  of  the  contract,  either  in  the  matter  .,1,,,  ihnkoai  was  low'or  ''"'I'liBons  coiiUtuk 

I.  H  &  P.  Consolidated,  which  .sup-  ,no.,  Vm  provenient  in  the  cMhaiige  value  of  oi  price  ov  the  amount  of  power  to  .v,.,..  .-ippear  to  lie  iiiiprc.-sive 

plies  the  city  of  Montreal  and  siir- I  ,V„^'  Ih*' ‘‘GineU  interest  must  niilrei.«  develop.-  w  ith  a  con.se-  he  taken,  or.  more  probahly.  both  ,,htaine<l  on  both  <'old  ami  comi>aiiy  enjoys 


of  the  coniiiany  ovci  liie  next  few 
y,'!!!.-;.  provided  Inisiness  .iml  indiis- 


s;l\^  rliai  d.* 

inii.ivriii M\  .died  iht*  •  j 


.'\nd  /.inc  du’in^  Ihf'  vear  was  lower  ef)nditiona  eoiitiniie  Gt  exjiand.  siams  oi  ilie  roiii|jaii> 


plies  the  city  of  Montreal  and  sur-i,  ^  murebi  inusi  milreis  develops  with  a  onnse-  be  taken,  or.  more  probahly.  both 

nninding  municipalities;  Quebec  ^ company  in  annual  q„enf  favorable  !eilettion  on  dollar  A  substantial  portion  of  the  pnwei 

Bower  Co.,  which  supplies  Quebec  1  o,-  .  ‘^^y*»^ncing  Julj-  1st.  gamings  of  the  com(>miy.  .harchold-  which  the  Ontario  liydro  lakes  uii-  ^ 

and  district;  and  Southern  Canada  l' qi'et  Companies  also  guar-  p,...,  should  ultimately  ..ii'miii  the  der  its  contract ;  with  the  four  Quo- 

Bower,  which  serves  the  major  por- bent-fif'  Bus  holster-  bec  powm-  conipanie!-  i-  needed  by  ... 

tion  of  the  Eastern  Townships.  The-pP',.”-^  ,  ”  ing  of  physical  and  tinancial  re-  the  provinec.  and,  -.vitli  business  and 

largest  pulp  and  paper  mills  in  the  industrial  conditions  apj.arently  in  ,, 

province  are  located  in  the  territory  ,r,L  i.v,?.o^ /- nm  For  the  yea  1  19.33  Biazilian  Trac- '  proce.«'.s  of  rei  i-v-iy  together  with 

served  by  Shawinigan,  and  the  pow-  *  'a-'C  Companies  lepottcdiiel  leported  iiol  eaimngs  equival-’the  natural  cxiiaiis.on  in  demand  for  , 

or  demands  from  this  source  repre-  before  depiec.ation  and  de-  out- ‘energy  resulting  I'mm  .he  growing  I,' 

sent  a  material  portion  of  the  com-  .standing  capital  stock  The  re-. use  of  electrieal  appli.5n.es,  it  may  ,. 

pany's  total  power  .sale.s.  The  a.s-  ^  port  for  1931  will  not  make  its  ap-  be  a.s.iiimed  that  -hr  proportion  <if 

iiestos  industiT  of  Quebec  is  also  ,  Ao..  ^  ^  iieaiancc  foi  about  iw..  months  yet,  the  power  under  vuiiti act  which  will  f, 

■  entred  in  Shawinigan's  field  of  but  expectation.s  a.e  that  a  modcr-  be  required  will  nierea.so  mat.  nal-  ,, 

..Derations  ret  w 01  king  capital  of  $3o8, -9.).  w itli  ,  irnprovenieiit  in  not  earnings  Iv  during  the  next  few  voar.s-.  In- 

..perauons.  _  current  .a.s.sets  o(  .$2,897,439  again.st  „  ,„„n.i.iv.  u.-aimns  nr-  ri.m  umle.  “ 


’I'lie  romimiiv  enjoys  the  highest 


halrnian  of  the  bo. ini  I  propo.'-.'  i>. 
lonltniie  to  dire.'i  tli.'  i.ulictes  of 


I’resideni  .1  .1  Warren,  of  .Smelt-  «'anagemenl  and  direction;  out  eoiiipaii>.  pariaiuiirl.s  .lo  I  .x 


fi-s,  in  pre.^enting  th.'  I'l.'M  annual 
nport,  -t.iti.'d  that  the  continued  iin- 


I'.as  an  imposing  working  capital 
amt  cash  position;  and  ha.s  attained 


peel  10  l  ee))  a  close  suporiision  of 
the  sales  policies  and  adverf.lsinp 


atisfa.'tmv  market  levels  lor  lead  '*  .'"k’b  degree  of  plant  cffi<  ietiry 

_ 1  _  ..  ..  .  _  .  with  low  I'ost  nr.xliielion  The  .  . 


and  zinc  was  due  lo  a  nraiiicd  in-  l” sMocnon.  .  i..-  Imsine.s.s  In  -iiilc  oP  the 

terpretanon  of  th.'  '’xp.c.ssion  ^  diffieuli  and  very  tryuic  vondiUoas 

"world  pn.  es'  whidi.  under  the,  ‘bsti ihution  with  (  .  I  .  It  holding  a  prevailing  during  the  past  five 
terms  of  the  Ottawa:  tiad.'  agree-  "uiiority  of  the  outstanding  -jB’cti  i- j  .  e-onie  tlirougb  in 
meni  .if  lo-'.-z  s.-i 1  he  on,  e  ■. t  .Ihi-h  ‘-6'*  “  material  proportion  of  the  -  ‘  oiwu*u 

men.  .11  i.',./,  sets  the  |irii  e  at  w  hi.  h  .  ,  h-in,t«  or  the  ...ihiie  excellent  eon.ktion.  not  only  fman- 

I- mpii'p  pro.Jiiceis  -houl.l  sell  their  •  J  'B^g  ’  n.ind^  of  the  public  j  jj  ,  ,  have  maintained  «iir 

O'itmii  in  the  Biiti^h  ni  iikei  Vf  e'osclv  held  for  mvc.-rtnient  purposes.  ""  naie  mamvainea  rtiir 

o.,ipu.  in  th.  l.iilish  nuiiKe,  Ft-  worthwhile  mar-  posiiein  with  the  1rad«  SUlit 

[en  'Vointe.'r'  our^tn^nrovide’ '  for^  a  i  be  one  of  thci^  if-b  "’.1  consuming  mihlic  all  flrrnri 

rcRsonalile  interurei -i  I  ion  of  "ivorhi  .attractive  .seeiiritie.s  available  ibo  ivcrld.  Weloel  now  rliaf  gen- 


‘  With  pulp  and  pape.  operations  «ion>bl.v  the  aliens  are  Iherofore.  that,  under 

again  close  to  1929  levels,  much  inpiTil.  c.u  rViil  liibHit'es  i  statements  indicating  an  the  terms  of  any  agrceinent  that 

if'.ore  Hctivc  conditionn  at  t.hi*  AsbcH-  7*)^  ■l*'%  of  '■■npvr'i!  alinoist  .SOOO.OOO.  or  ap-  rttay  bf'  reachetl  btdwon  Ine  Ontaiu 

:os  mines,  and  uuiustrial  artivity  T,  if  irioh' uiod  woiitd  in  Lroximatvly  :W  pvr  rent,  m  not  in-  Coveminent  aiu  tUo  powor  voni 


foTt.*^  aic  now  bring  Mr.  War-  , 

len  pointed  out.  to  provi(1o  for  a  i 

rea.sonablt'  intcriireiaiion  of  ‘'worl.I  aUraefive  .seenrit 

jit'iees"  which  woiil.)  give  the  Em-  Canadiriii  Marke 

pile,  producers  .i  fair  iiri.c  for  their  ffiff^crate  penod 

metal  sale.“.  - 


on  the  Canadian  Markets  for  ri  hidd  Tr.i!  Inisine.s.i  Improves  s.>  will  fhs 
over  a  moderate  ncriod  e.oiisiniiptioii  of  /uir  pindimtM'  im- 


;.js  mines,  .anu  luuusuuu  a.-uviiy  ,vould  iii- 

tli.ougliout  the  province  .showing  a  ueficit  of 

teady  recovery,  the  present  and  im-  j 

mediate  future  demand  for  Shawini-  “"i,’,.:,!,  ,j,.  p,  a.Idition  to 

.gan's  power  production  is  on  a  very  ,  j  .  liarge.-  ahea.l  of  the 

vi  wIp  with  nrosnorts  .  ?  ..  _  .  ..  j  ...i 


Any  w'orlh'vvliilc  imiunvemeiit  in  D  \y  Moor**  Becomes  the 
the  maiket  for  Ica.l  and  zinc  woui.f  '  moore  oecomes  me 


.  itisfactory  scale,  with  prospects  , 
lor  further  expan.sion  wilhiii  the  j.\|  .. 

next  few  years  ."‘iisidei 

Till'  stock  ot  .Shawinigan  Wati'r 
A  Bower  ha;;  lieen  depressed  on  Bni 
market  duniig  the  past  tew  weeks. 
app:iroiltly  'liie  to  the  tear  that,  as 


w  !,  l  1.,.’  11  tal  def  c  '  f  f'’''  ‘be  period  As  at  the  en.l  I  panics  --  pixividcd  any  suet,  agree-  f„r  i-a.l  and  zinc  woi.hf 

^  .  in  ”  '  ‘  dciic..  balanc  .sheet  showed  ment  is  reached  Ine  latter  will  eon-  suhstantrillv  to  earnim’s  of 

'.‘’■’'■V.  .  ..  .  ....  .  .'iinihis  of  .$20,932.00,5  ari.t  general  liniie  to  derive  a  consi.ierable  r-^v-  coiisolidaied  Miniii"  and  Sniertin- 

t.xcV'ch'i .  ‘'e.  "imm^.Tthei’'''-'''’''''*'^  .amounting  lo  .$.50.5.56.823.  enue  from  power  sales  to  the  Hy.iio.  j, 
u.mt  ^  .  k  b  n,  -or  'iiU  Morkmg  on  the  above  Hypothesis.  ,.„,up,i„v  re,,o.Ie.l  an  all-time 

.  '  I  I'epi'Pf'ation  re.sen-e.s  ot  prospects  are  tha.  Gatineau  1  owe.  ,ccoid  of  net  earn.. ig.s  at  $12,027,101), 

pel  .ui<l_  1' lu.syi  <  .'ini'aims  have  .8,504.14.719.  while  current  ns.sets  of  will  still  be  able  to  report  net  m-  ,.n„iv;,|ent  to  $'2'».2r.'i  share  on  the 


heavy  tixcd  vhaige.-  ahead  be  I  fixed  assets  of  $3.51,. 5'21,'20.S  Working  on  the  above  liypotl 

I’upilal  both  (.tTriM>iiaa!oa  were  depreciation  resen’cs  of  prospects  are  that  Gatineau  T*i 

l  apel  and  Fkh.'vi  1 'i'iui>ames  have  .8.50444.713.  ^vliile  current  ns.sets  of  will  still  be  able  (o  rei>oil  net 
I"  Iisideiablv  i  le.imug  ufi  on  -beir  ^^^  ^^,  ^2.5  were  at  a  ratio  of  3  2-3  come  more  than  adi'qiiaie  to  ineel  ,„ii.^(.VnJi 
balance  .'diei-ts  lo  do  betoie  iin.\  COM-  f„  f  i^^ur,.pnt  liabilities  of  ,$11,182,-  full  intere.st  lequirenieiits  on 

. .  van  be  gill'll  lo  diMileucis  indicating  net  working  capital  first  mortgage  bonds  This  1 

on  tlie  b.ue.  I  hi-  tael.  I.iIa'D  in  x-.o  ci,,  rnsli  , and  Dominion  n.anv  is  loss  dPDcndeiit.  to'  the 


ihr  Ontario  H.vdro  from  Gatineau  . 
B.t'auharnois.  Xfaclmen-Quebee  .uid 
Ottawa  Valley  ti rising  irom  the  le 
gisl.'ition  teeeutl.v  brought  down  by 
-lie  tiiitano  Government,  these  eom- 
.oanies  may  seek  market  m  Quebei 
lor  then  sm-filu.s  (;ower  iiroduetioii. 
thin  causing  an  ovei -eiipacity  ot 
i>\dro  ilevelopnieiU  in  the  iiioiinee. 

!t  IS  po.'-ible  that,  il  iiii\  su'o.slanlial 
luiant.it ies  of  |M>wer  is  released  to 
‘hose  eompanies  b\  reason  of  any 
.igrecnient  on  the  Ontario  tlvdio 

•  ■•ailract.'*.  .Shawinigan  might  liave  J,|  j 

keener  eomnclition  in  th.'  obtaining  eilna 
ot  new  DOWCi  eoill  rai '..s  but  H  ,  <  ai-n 

seems  iinlikel.v  Iluii  an,\  nuitei  ial  J 

portion  .it  its  existing  distti'oulion  in,., 
would  be  allcctcd  liutications  aie  c..,,, 
that.  111  the  event  of  a  surjUus  ul 
pow'ct  supptie.s  aii.smg  in  Queliei  bv  i,,,„. 
p'uson  of  the  OiUano  Hydro  sitiui 

I -on.  Dieie  will  be  strong  reiu'e-en 
'atton.'  made  tor  the  titling  ol  the  ii.. 

'  inbai  go  oil  (low  e:  ex|-«orIs,  w  lueli,  it  '  ! 
a  isenieit  lo  li','  llu-  variuu-  giA'iin  J,'. 
meiits,  would  me;iii  the  oiirnnig  up  r . . 

•  ll  a  i)ig  new  market  m  tlie  -Xorlh 

'  astern  .and  .\l id- V>  cstei  11  Stales  .s,.i.ui 
Tiic  long  term  outlook  foi  Slui'.vi-  -u.i. 
Iiigan  \\al''(  ani.1  Bowel  Go  ufqiears 
'.lefiiiifelv  might,  this  m  view  of  tin,' 
location  ol  the  company  -  plants,  its 
low  cost  develoiiments,  miiiorlant  111- 
diislrial  eoiuieei tons,  and  strong  ami'  n  '•  1 
('ffii'lei'.l  uiaiia.gemenl .  Ue.spite  Itu' 
nncorlamtie-  ol  the  Gnfano  Hydro 
.iitiialioii  I  In;-  |iro;s[K'(  ts  tor  tlhe  com  liiiii'l 
Iianv  ovei  the  next  tew  years,  with  Mi.u  , 
general  hmuiuss  anil  mdu-tnal  con  r!„.' > 
■  hlion.s  api'aieiitly  well  on  the  v.ay  [  ' 

lowaids  leeovciA-  al.so  appear  pro-  , 


. .  ean  be  giieii  lo  iiiMiieuas  indicating  net  working  capital  first  mortgage  bonds  This  com 

■.Iir.-.ir.i-lv  due  lo  the  tear  that  as  '‘.ue.  I  tin  tael,  l.iken  m  ^,r•  828,632.810.  Cash  .and  Dominion  p.any  is-  less  depciuient.  fm  the  set- 

I  ii"-iiti'  of  anv  rcduct'on  in  the  "'"J'‘'"'Bon  wiiti  Hie  oi-iiiu'  01  jjovemment  bonds  alone  were  shown  vicing  of  its  first  'nortgagr  obliga 
im-  nr it  e.  of  oowert^b;  l-'P '“'.‘r.’  '  -$11.887,46.5,  or  In  excess  of  total  ■  tions  than  any  of  the  other  three 

--  -  ■  A  ,  .  ..  ....  t'vtu  Ihc  ><Mi  "t  .^'1  <  lurrent  luibilities.  On  January^  1st  companies  invidvcd.  upon  Uio  rov- 

place  liolh  I.—Iies  detimlel.v  in  llie  year  $25,000,000  onlslanding  enues  fioin  it.s  euntiaets  with  the 

eate.g.iry  .'I  siieeulalii.n-  and  tailing  pp,.  | st  mortgage  bond.a  of  Ontario  Hydro  Apart  from  its 

early  tavorabl"  del  eln)-men  - m  mar-  j.;,..  do  .laneim  Tramway.a  Bight  and  sales  lo  ihe  H.vdro,  Gafincau  ha.' 
kelmg  londUiuii:.  wiBnn  ti.e  unms-  f'o.  a  sub.Gdiary  of  Brazilian,  more  or  less  substantial  eonlraets 


liolh  l--ues  detimlel.v  lii  Hie 
ifv’  Ilf  siieeiilal  mn-  and  tailing 


rom  its 
ail  lia.i 
onl  raets 


lead,  zinc,  and  silver  was  on  i  eon-  ’.'s  siie.eeeu  |  )'■ 

sidcrably  lower  seale  Ilian  in  1  1  mains  fliairniaii  ( 

Granted'  that  1926  prices  for  lead  B'c  eorporal ion's 
arid  zinc  can  lianlly  he  .iiiiiroaehi'el  i<!!u-cr  Tlu'  aim 
for  sonic  time  to  eoiili  tile  elicels  t  ;'thcr  lhai  VVilin 
on  earnings  ot  thi?  company  fiom  ':i!o.s  iii.iniigcr.  Iia 
even  a  reasonable  pri.  e  improve  '  pi  esiileiil.  in  eluii 
in  these  metals  niav  be  erlimated  .aiv  ertising.  and 


I;  K.  W,  Moore  Becomes  the  i  TRUST  nntrATi  r 

f  New  Head  of  Canada  Dry  Trusi  Cm^y  >18* 

moved  Its  \Tontreai  office  into 
r,  :  inore  .sfviunous  qiia.ners  on  the 

p  .Neiv  5  111 1,  t'anada.  Brv  Ginger  ! proiind  flrxi)  of  ihc  Transportation 
I  .Me.  Im.,  .iiiiioiinced  T.tie  -clriiioii  fiidlding,  St.  I.imca  street,  afftufi 
f.  of  11.  \\  Moore,  v  ici'-presiileiii.  in. ing  iniprnveii  rgrdHlies  for  !t..« 
)■  eharec  of  oiic-iitioiis.  as  luesiiient 'ci|(>nt<: 

.  i.'i  succeed  B  !•  8a,vlor.  who  re-  I nenrjxir.aiert  uikIoi  HoTnlnloti 
mains  eliairniaii  of  the  hoard,  and .  taw  s  in  1893.  Mils  mcani/aiion  Is 
I  Ihe  I'orporat ion's  clue*  eveeiiiive  ,,nf>  of  ’he  olde.sti  trust  conip.-tnietrin 
.1  i.Bu'er  The  aiiim!inn>meiil  -staled  (-.a.mirls  The  head  office  of  the 


iher  lhai  VVilinir  ‘'oUiiis,  general 


H.-ilifax  .Hid  branche.s 


With  gold  coiiimandiii.g  a  prii  e  of  :i|i)»iiinieil  socrei.irv 


':i!o.s  iM.iiiiigcr.  Iia-  been  ni.ade  vice- 1  nre  mauifauied  in  Muntre.al,  .gaini 
piesnleiit  in  eluLigi  o'  sales  ami  v  I!  .  M.om-ton  V  B  1 'hai 

.idv  ertising.  and  Wiili.ani  W  iliams  ’  io.,p,,, -,1x11,  )•  !•:.  |,  uml  sp  lohn  s. 


1  elat  IV  el\  mi.il  I  rm  l  1  v  e 


Investment  Yields 


ristn  UK!  ll  -tin  I*' 


[ler  cent.  ab.  ve 


niatiired  and  were  redeemed  from  with  t'anadia-n  International  Bapei  y^jiy^p  „„  jjjg  uji-graUe,  and  matenai  th. 

the  sinking  fiind  and  cash  resources  ('ompany.  X  B  International  Paper  pf  revenue  ni  .^mi  lters  '  eh; 

111  the  company;  this  means  the  ell-  Co.,  the  Citv  of  production  of  fertilizer.  In.smuth,  and  Mn 

mination  of  .$1.2.50,000  in  fixed  F.leclric  Co.,  the  I-,.  H.  B.dily  Co.,  p,,(|r,^i,,ru  the  earnings  pn.—ihilities  j  cu 

f  barges  and  a  con.-eiiiient  Improve-  l.ld  .  Fraser  (Jompanie-,  I.tcl,,  <  an  I 


I  oim-idcnr  with  Mio  l.s.-tiiaiue 


.Mr  Siivh'--  sent 


I  f  barges  and  a  coti.-eipient  Improve-  l.ld  .  r  laser  i^ompanie-,  i.tci,.  v  au 

- ment  in  Mie  position  of  the  capital  aila  (.'einent  Co.  13(1.  and  other 

stuck  iirganizalions, 

■,  ,.i,i  I  .511  .signs  point  to  the  .stock  of  Funded  debt  of  Gatineau  Bower 
'•  '*!' I  Brazilian  Traction  being  an  attrac-  Conipanj’  as  at  the  end  of  t9.3o  cuii 
ll  '|.!  live  bold  over  a  period  The  short  '  sisled  of  $69,92S,i)ttO  outstanding  of 
1  I  ll  rni  riossibiiitie.s  of  tlie  .share.'  are,  ,  5  per  cent,  first  mortg.age.  bond- 
I"'  I’.uwever.  less  ciearly  defined  Ac- |  due  19.56:  ,$10.'1  i7..50O  outst.^cling  <> 
'llu  tual  operation  of  ihe  company  have|6  per  cent.  Seiie^s"A  debenturc- 
1  IS  been  on  the  upgiade  for  the  best  due  1941.  and  Si. .500. 000  of  <•  pet 
-'  pail  of  a  year,  an  expansion  In  net  uienl.  serie.s  "B  dehenture.s,  due 
,  s''  earnings  for  Kebrnao'  last  having!  1941.  Interest  requirements  (in  the 

I.  i>!'  been  the  ninth  coii.secuf  ive  monthljG  fii.«t  mortgage  b(inus.  therctuic. 

'  'net  ease  reported  The  economic  |  amounted  to  $.3.496 -I,.. e  and  intcrc- 
lie,  outlook  lor  the  Bepublic  of  Brazil  requireni in ts  on  the  drhentures  m 
1  ■<  remains  :-omevvhat  obscure  and  any '$  1 ,078.6.50 
'‘I  worth-while  improvement  in  the  -A-s  at  the  end  of  19, .1  fhe^Ont.(n" 


stO(  liiioldl'l  ; 
r('r  .\lc.  llic. 


of  C;uiada  U";. 
Ill  r.iii-  lenoi  lu 


The  I  inaneial  riiuo  reaches  a 
cliiss  of  iM'ople  who  are  iiileresled 
and  aide  lo  lui.v  iiivestineiit  seeitrl- 
lies. 


ORGANIZED 


uarkci  foi  Brazilian  shares  mii.st  Hydro  wa.s  taking  from  Galin(';iii 


apiiareiitlv  .ivvait  some  favorable  de  under  Hie  terms  of  its  three  cur 
iviluiuiicnis  alung  this  direction  tracts  with  the  coii.|iiui,v.  a  total  I'f 

,1;  X  a pproxiniatelv.  .320.000  h.p  At  'i 

'  '  ■  price  of  $15  per  h.p  indicated  rev 

Montroy  Invc.stment  /y.aiineau  from  Hydix.  -  on 

j  I'an  noil  aice  me  throufih  the  .  u/-  tracts  last  .year 
iiinns  af  i/our  paper  some  iiitoi  ina-  neighborhood  of  .$t,.SO().nO0 
tion  about  the  Monli.jii  li  vestment  revcnue.s  of  the  comp:_iny__for  I  '.5.' 


U-ll.-k  Mil. 

IVi'iiiuct 
Hv.vr.  l\ 
y  'an. 

G;iB  \  r.-WB 
^  an.  \  1!  pjfar*' 

(  ariailian  Hr<  t 


T!  Corporation  formed 
•’j  about  sereu  years  aao. 


u  ."doutreul  were  reported  at  '9,336,397  .-vgaiic 
.1  Surrei/er  which  thoie  were  expenses.  I:ise; 


(iiiij  a  .'1  !  n  as  th,  president .  If  started  ia,t  as  etc  .  ainountin 


an.  t  otloH."* 

’an  f 

’ors  t'nn'l’inu 

’oi.hii’Tifr'A  ( ia-* 
f  Mxnitiitin  ( ilas*! 


■ii'iKH  iiiveslintiit  trust.  'M.  I'  O  ' 

115 , 

■.;:i '  Montroy  Investment,  Cor|)oi  ation 
t*"  vvas  formed  in  .May,  1927,  as  an  in- 
.1‘ I  vestment  trust  by  the  .Montreal  in- 
2,i :  vt'stment  banking  firm  of  Kciie  T 
■2'  Leclerc,  Inc.,  distributing  lo  the 


dtiilin.g  the  entire  it  vi'iiuc  from  Hi'’ 
liydro  contracts  fnmi  the  193.3  -ro-s 
revenue  leaves  nvei  'l..■)00  000  he 
fort-  expenses  iiiul  taxes,  deductiuu 
of  which  indicates  :i  I'alanec  uf 
3.52.026  available  for  first  niorlgage 
rcquiiemenls  of  S.3.196.-12;5,  tieton 


Staffed  —  equipped  —  located  —  to  render 

SERVICE  TO  INDUSTRY 


CTonSOlld*  p3pCI  FiHSCI  Hoiiiin'ott 

,  ,  .  ,  ,  f»i>ini«ii«n7  { .las** 

.‘t  v  a  UiCi  tfour  jourmii  I  Dominion 'IVxiiU- 

dtsii'C  to  hucc  l*0ur  OpDttOn  about  Coodtea- Tit 
Ihr  actual  loudithjus.  and  the  pra.s-  Vl!, 

/jCi't'*y  tOi'  t  hf  tUtlli'C  ot  the  fOlloltlUfJ  hiUfriiatinnal  \icU‘’! 

storks  in  ivftich  I  iuvcstrd:  Cousuli-  huo.-nationalP. i. 

dated  Paper  Carp.,  eomaioii.  and  a  ■ 

FiVsSer  Cofupuuies  (‘OUlUiOU.’-'\\l.  .4.  \Ionlr»aM’owcr 
y  •’  Moturnal  Tramwa.',** 


j  no>)  2  2> '  Lrcierc.  Inc.,  distributing-  lo  the  ‘  ‘  ■  Q0  4ru*4->.-,  u, 

S"  ;»  p„Wio  1  .  u’"  I™  o  m 

•  lu  sorbed  $641,42.. 


ordinary  .stock  no  par  value  .at  a  | 


.'ill  be  seen  that,  even  allow 


dated  Paper  Corp..  eomnton.  and 

Fraser  Companies  common.  -"M.  .4.  vu.rtr-aM-ovii':- 

V  f'*  "  Moturnal  Tramw. 

\\c('Mn  Kr.mtnnai 

The  future  picspects  fur  bolli  of  N’*!  lirewiTiifi 
ihe.se  stocks  depend  upon  develop-  h,!I.,j,'v' 
iiienls  in  the  pulp  and  paper  indus-  r,,, 
try  within  the  next  year  or  so.  In  '’‘"’j-' 
each  case  there  are  considerable  fix-  shavv’tnigiin'''^ 
eel  charges  ahead  of  the  stocks  which  s  caiiaria  i-owia 
are  not  being  met  and  a  start,  on  Meet  o' '  anaiia 

^  .  .  .  -  ^  awronci*  I-  lour 


the  paj'ment  of  which  jjepcnds  on  wcsi,),,.  (;« 
the  attainment  of  more  stabilized  »  A?k  q. 
conditions  in  the  pulp  and  papei  u!|,'.|,',',‘i‘,,’,' 
field — especially  in  new.sprint.  Hopes  ' 
for  an  improvement  in  the  price 
situation  in  the  new.sprint  industry 
appeared  brighter  towards  the  end  >|an  Satioiiaii' 
of  last  year  than  for  .some  eon  | lo." Mk.'n ’ 
■siderable  time,  but  plans  then  under 
negotiation  fell  through  as  a  result  Momr-ai 
of  the  defection  of  one  of  the  Que- 
her,  companies,  and.  despite  the  in-  rwonfo 


nS;  1929  the  common  stock  capitaliza-  ul‘ .'ame' leA'cl  as  in  1933. 

:i  1)1'  I  .SI  tion  of  the  coinpanv  was  increased  i-..,..,..  i, .  ..inipx  mi 

i  ;■  to  25,000  shares  of  no  par  common  mhP  i  ,'ui  h("-e  vvith  tin- 

uTivand  2.5  000  shares  ot  founaers  .stock.  „ 

xii  .5  !is  .Montroy  Investment  Corporation.  mn»i..'i-c 

i  f  name  would  Requirements  alnunU  fully. 

s„o  5.Man  lnve.snient  trust  and  had  a  ' 

:((.;>  -;ii.  bo.-iidof  directors  and  ailvksory  com-  uperaiioiis  fm 

1  ()i>  r.  45  compose'!  ot  a  number  ol  «  year  IfCo  when  the  ‘lepressiou 

5  20  well-known  iinanciers.  law.ver.s,  en-  ..-as  at  o.  do.se  t...  it 

«.  I  2.  gineer.s  and  ehemist^  of  -MontreaB  '  assiuiie.il  llii.l 

.1;,,;  As  in  thc!  ease  of  the  majority  of  ..pt.^ity  m 

1  111!  2  -.1)  investment  triist.s  formed  on  this  con-  ,  . _ _  ...-mp.muIIv.  m 


A  quoiaiion 
'UhI  qiiGtat ton  L  $vitli  !>•• 
xhictinim^  •  klra« 


mi  lec  coiiipu-ci  u.  .i  ..lu.mci  u.  depressiuM 

well-known  imancers.  law.ver.s  en-  ,vas  at  o.  do.se  t...  it 

gineer.s  and  chemist^  of  .MontreaB  '  .ns.siiiiie.il  llii.l 

As  in  thc!  ease  of  the  majority  of  ..pt.^ity  m 

inves  ment  trusts  formed  on  this  con-  in.iTislrv  .'s,.ccially  m 

P'«'P  and  pap...-  ncui  w-hUl.  is 


PUBLIC  ADDRESS 
SYSTEMS 

for  indoor  or  uuiduur 
meeting*  .  in  ihcatrc*. 
huiel*  or  wherever  peii[>li- 
K.((her  \urilieMi 

I  leitrii  «iipplirv  iuiii|)lrir 
Piihlii  .Addrrsv  'vstein* 


tithe  Northern  Electric 
J.  organization  has  grown 
up  side  by  side  with  other 
(.an.ulian  industries.  Ehe 
iitilurf  of  tlic  N'orthern  I  I  ci¬ 
tric  organization  has  horn 
ilctennined  hv  the  neeJr  of 
(  anadian  industrv  Today 
Northern  Electric  offers  > 
vofijblcte.  nation-wide  elec¬ 
trical  service  for  (uiblic 
utilitv,  industrial,  annise- 
iiieni,  mrinicipal  ami  home 
rc<|iiircments. 


THCATRI 

EQUIPMINT 

.N'onhern  Elenric  uiuw 
ciuced  sound  motion  pic- 
(iirei  into  Ganada,  and  has 
lin.e  developerl  Md  re¬ 
fined  sound  equipmeflt  to 
iit  present  high  tiandtrd. 


It.tMv  'lot  hs 


preceding  1929  the  dc'iircs.sion  ni  ot  (iernand'  for  the 

biksincss  and  the  .secimty  maikcls  ynp„^,  powci  .’lu  i gv.  powe.  .sales 
had  a  very  serious  effect  upon  Uie  S?  ,Zl™!'th.'.  Tiian  with  the 
v,„d  operations  .and  financial  position  of  ,  ,  (.,-,n..i,jeniblv  great 

•s  on  1  1  '  thRs  vear  This  would  apparent. 

,0  00  ?:  52  ' .^'"‘P^'EV  had,  .-IS  was  com-  ^  ,„•  vcvemic.s 

1(100  i;)  men  with  these  invcstnunt  tiiisls,  fj-ofn  those  h cruing  from  the 

oZ  la]?  'ubstantuil  loans  against  thi'  sccuri-  ami  mako.s  Mic  po.sition  of 

is  0(1  5  nij ,  ftps  hold  in  its  portfolio.  \Wlh  the  mortgn'Z"  liondholdcrs  ap 

11,  00  1  drastic  decline  in  the  security  mar-  even  hettei 


COMPANY 


HorthQrn  Wi  Electric 


L  I  M  I  T  K  O 


A  NATIONAL  ELECTRICAL  SERVICE 


!\IEWS  OF  Ij\SUR  A  .\CE.  HANKING, 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  26,  1S3S 


( A  NK  INC.  M ON EY  .V I)  E  X  C H  A  N G E 


DAD’S  JOB 


I 


LIFE  SALES  FOR 
INITIAL  QUARTER 
SHOW  EXPANSION, 

Up  at  $93,120,000  From  $90,- j 
384,000  in  1934 — Lower 

in  Quebec  i 

DECLII^  l^^ARai  i 

Life  ’nsuranon  sales  for  the  first  | 
auarler  cf  19o5,  us  reiwrted  by  13  j 
oompan'es  having  30  twr  cent-  of,' 
ordlnarv  life  business  tn  force  tn : 
■'Aiicidn  to  i-he  Life  Jnstiracce  Sales 
Research  Bureau,  W4  re  $2,T.i6.t'00, 
,ib<>ut  3.03  per  cm*,  ahead  of  tit*' 
figiire  foe  the  eor.-osponding  period 
t'rf  last  year,  lota!  s  dos  of  new  or- 
•Hnary  bustness  during  lie  iirst  3 
months  fo  this  year  t.i: 

t33,-120.f'Cn>,  which  coniparoi  wit h  j 
sales  of  ?30,3s5.ooa  clurin;.;  ''iie  ,-.a.me  i 
period  cf  L'.iA.  j 

SaJe^  of  now*  ordivary  bMsinc.ys  In  j 
March  vcf.re  lower  than  foro-.e  -.arae  j 
month  last  year,  bclnc  down  tf,  | 
‘760,003.  or  i.i  per  ..  it  "ol.-j 
000  fis  contparef!  w 366. -  i 

000,  ‘  I 

For  the  flrii  e\;sr*e:  -'C-r  pro-j: 
Vince  except  Q-jChC''  a.nu  .Vcr.  i 
Brunevrick  shwwc',;  'P  oicrra.^c  h*  | 
saiei  cf  ttfe  !ni-u-;n:.  Tr.  Quebec  j 
•here  wxf  »  dci  l;nv  v  1,15 (,5,iti;nt  or  j 
9.1  T«-'  .ir.'l  ‘u  \<'v.-  Biuinswii,’];  j 
a  decline  •c  ••  j..S"ev  ITi  s  per 

'-ent.  Nov;.  Sc-  'ia  vhc,xr.,i  .he  gre.!'  1 
est  re;;..;ve  .Ui  I'i  i-ajC/V  fo-  th,  . 
Tiartcr  .  .n  o*  I-  f  pc:  cent  *.'■ 


I  Bank  of  Canada  Statement  \ 

] _ _ _ J 

OtUi.w-a — 'The  weekly  staietneti?  of  the  Bank  of  Canada  is.sucd  April 
1st,  shows  substantial  increases  In  both  deposits  and  investments. 


Assr.Ts 

,\pril  10 

Cbangf  io 

I.  Mp!iprv<i,* 

^old  troin  Rnd  baiiloti . 

Silver  Bullion . 

06,996,4 10 
1.059.0? 

J106,936.4J0 

1.124,454 

-■  65,367 

l-terline  fund^ 

:  1*3.087 

!  92.470 

614 

T_  S  Fund*. 

i,7*.i4.a4Z 

’2.3t6,8e0 

4-  4.572.518 

Cfo'd  Stand.  Courtrlen  . 

16.588 

ii.:29 

—  859 

2.  ^ubsi<*Urv  Coin . 

Jiio,r>os..ji5 

35T,T0e 

yi20.«4S.fi24 

376,238 

^  4,786.409 

18.529 

3.  Bills  DiscourfE-d. 

4-  L**ttn<^  ard  Advance 

0.  Billy  Bouirnt  ir  Open  5Tark<»t 

6,  In’.pftirrfrL*. 

a  Dcnlnirr  5r.rrt  term  ppc 

:P,!S8.51.S 

33,362,606 

t  4.224. O^l 

b)  rrovinclal  nh-  rt  te^n 
ci  Other  PoHiirioD  ftpruriti*** 

1 1  i.oiP.ss: 

n3.*)13.G3' 

Ti.tai  In  fatrrertf 

144.152. l.'2 

146.876,243 

-v  4,22l.0?l 

7  B«?  k  T’r**n  i«p*: 

64,319 

70.110 

-  14,:3V 

3.  All  otter  asft’V  . 

1.496,520 

2.592.828 

■  l.0!i«.508 

TOTM,  .Ait-SF.r.S . 

•Z6i,9,S0.':6S 

272.070, .U6 

4.  10.0.  0.0' 8 

1  CanUal  »;p  .  .  . 

4.999.812 

5.9^9.902 

^  ICU 

2  Kf'i**  fund  .... 

3.  NoU'«  in  rlTiTula^ion  .  . 

!‘9,RC5.24  ’ 

■?.779,.*.0:! 

-  1.115,743 

4.  LVpos’t»; 

at 

1x3.812.186 

i  6.21 3.04  1 

-  2.401,755 

.►».  I  rovincial  .  . 
e;  (  hartvreJ  bar.Va  ... 

: '4,759.747 

-  6.706.801 

Othvf  . 

•- 8*2,0 -cO 

■82,00.3 

Total  dcpojjre.  .  .  . 

162, ''*57.18;! 

Ml.TSI.'jei 

-  9,194,07  8 

5.  T..iabil»ncsi  payable  ubroed  . . 

6.  All  other  liabilities 

.j28,028 

2. 530.6 1 9 

+  2.01 1'.'iOJ 

:  RECOVERY  Y’AITS  COLD  SHIPMENTS 
:  ON  STABILIZATION  TO  ENGLAND  AND 
I  SAYS  ECONOMIST  BELGIUM  HEAVY 


Stable  Currencies  First  Sltp 
Opinion  of  Dr.  B.  M. 
Anderson 

A  COMPLEX 'PROBLEM 

.\'cw  York  —  Stabllizatinp  of 


111  Capital  Movement  Recarded 
With  Some  Distrust 
j  In  Paris  j 

i  devaluation  feared  ! 


of  gold  from 


,  j  porta nt  world  currencies  is  the '  r.si  ;  the  Bank  of  France,  amounting  to 
j  step  in  the  solution  of  miii'i.nie  M.nno, 000,000  frauc.s  for  the  last  forl- 
i:  problems  which  arc  in  tho  v  u-,  ofipii,,,!.  naturally  has  reduced  the 
'  rooovery,  Bcn.'amin  Anderson  cn. ri  ...  ,  ,  „ 

omi..4,,  of  the  Chase  .\aliona)  Hruik 
1  .said,  in  an  address  cntiMixl  "i^onn. ,  “‘'"'I? '  '«  '•>* 

:  Fallacies  Imp.-dn,..  Ciirre.ncv  .Mahi:- 1  *'’> V  vV 
izp.tlon"  cenl.  llio  banks  return  for  ,\pnl 


i’on.a'  '.harccier  and  the  welfare  of, 
rer  citizens  tliaii  ibe  maintenaucc  i 
of  t.'io  sanctity  <■.(  contra. ;'s  In 

view  of  the  fad  tliat  'i.nadu  ha.«  : 


I0.0''n.0'>6  -f  12.: 


TOTAL  LlABILITrE.S  ''2«1  ,a,«0.'.>sa  S2:2.010,3.)6  ~  I0.0'.n.0'>6  -r  ir.U, 

Jta-f.)  0/  net  -e^erve  to  reten  end  drp..i.,it  is  41;. bl  per  cent  a-  compared  with  45.1 

cf-r.t  trie  previous  wr-eiff.  Net  reaerve  I  •)!  ti' sets  less  it<»m  o  of  li^hilitica. 

4  Fortune  for  a  Dime 

i  GL’IIible'Chain-letter  VVriters  Flooding  Post  Offices  in 
I  Western  States 


v;.  Sc.''‘a  vkcrxr'U  .he  gre,!' 

;v  e  ’'..'r  .ui  I'i  fo-  t!;, 

.n  o*  I-  1  pe:  cent  *.'■ 

■■  •  .10  fo- 

r;o.d  i;r  yc-ir  while  Alb.,-*  r 
•-co;;.?  wih  an  incr.ja.v:- 
y.'.j  o.-  1  t.t  per  emt  ’o 

fr..ni  *3.. '.22.000.  Sales 
•10  ‘c*  tlM  ;  month  pe-^od 
■',c-r  hv  .'l.''"'»0.'5no  nt  J‘2.- 
c.inn..  r.;.'!  with  ?.3S.03,’,- 
1.;.  Thl'  Pd'  cent. 

•  th".  rucnlh  of  M.arch  oiii> 
c  -  tiowod  an  incro.a.be  in 
me c-  rah*,  ov;  r  the  sam.. 

it  ..-r.i;  ,  \0' a  Scotia  with 
.,(  -u-r  c.'at,  at  ^1.307.- 1 

:  '  1  .’.no.OiiO,  Alher'.'i  . 

■■..I!  .-n  i  p.  r  cent  at  'I.. 

■;  •...  ri-‘  i'i  .'ft  i,"00  .,.n,' 

v-i*h  .1  .,a’.n  '>;  1  : 

v  '  I'...  ..(>,1  ro7T’n;.'.'d 


Failkcies‘lmp.-dn,2  Ciirre.ncv  .Mahi:- i  *'’>  V"  nV 

iznflon  "  cenl.  1  lie  b<'inks  return  for  ,\pnl  .  _ 

'G,  ■  ,  ,  ,  i-hows  an  iiicrcaet’  of  Tl.ooo.Oni' 

The.  econcm-.M  ermed  f,,,rc  ■'"L  ,,,  rircub. - ^ - ^ - 

belief  pxpoimdrrl  by  boin..  th'.t  cur-  .DOO'iOfdO  fraucs  while  ,  .  .1 

rencics  mii.s*  1,.  allowed  to  fjbi  d.  posits  dccreaae.l  .U.OOiViT. , -harcder  and  the  welfare  of, 

their  so-called  "ruit.iiral  l.-v.i,'  b-  fprld  reserves  declined  thM,- • iib‘i'>'c.nau  e  I 

fore  government.^  step  in  m  .t'-bU- ^  OoO.OO- francs,  but  the  ratio's  de.diue  the  sanctity  ot  conira.  's  In 
Ize  fhem.  Ifc  .s.iid  that  an  imsia- ,  from  80-33  to  80.23  per  eeni  '*6"’  f'-  'h'’  foe  th.a  >  ..nadu  ha :  i 

blitzed  currency  is  at  the  mercy  of  .\j„g,  ,,f-  ,jj„  pylrj  withdrawn  troin  fo”OL=n  oMig.s'inns  ii'm-oa..!  he-  end-,, 

every  rumor  and  its  actions  arc  not ,  we„t  Belgium,  av here  the  '  abroad  depends  on  ii.  :  .n'cgriiy 

natural  withiu  an  economic  sense.  rpp.ntriation  of  Belgian  capital  i-od- ,  as  a  ualion.  , 

'*1  regard  tliis  doctrine  as  wholly  tinned-  If  Is  reported  from  Biu.s- :  .  — —  -  : 

fallacious,"  be  continued.  "TPiere  is.srl.s  thai  such  repatriation  fo'*''  Wp-jF  I  OfPiriwl 

no  natural  level  for  an  unanchored  i  amounts  to  3,000.000,000  nolgian  „  ,  ”  ,  ,  -r  • 

paper  currcpcy.  Except  as  papft ,  francs.  Keuini.s  rrom  Heaitn  I  np , 

money  Is  redeemed  in  gold  or  as  the  i  al.so  left  the  Bank  of  F'rapee  - 

issuing  a.uthority  protecir  It  by  op- i  for  England.  The  flow  of  foreign,  Winnipeg  -  H  M  Mimniiig.  I 
oratien.s  in  the  foreign  exchange  j  money  to  l,ondon  is  a  Tonsequvnee ,  ,  -  ,  manager  of  The' 

a.nd  gold  markets,  there  are  no  pars ,  o(  the  distrust  with  which  the  i 

or  parities.  I'minchored  paper ;  Swi.ss  and  Dntch  currencies  iuspire  T.reat-West  Lif<  .Assurance  f.oui- 


\  (atlier'.c  duty  i.s  not  ended  wiKn.  through  life  insurance,  he  , 
hm  provided  a  capital  sum  for  hi.s  laniilv  in  Hi,.  event  of  bis  1 
.'■;.t!l  •  j 

:•  hould  ensure  its  wi.se  administration,  ao  that  the  m.va;-  J 
i.ioi  iiic<)inrt  will  be  available  during  the  chiklrcii's  dependent  i 

,X !'.“ 

tie  LIFE,  FA.\rif,Y  fNCOMp;  plan  wa-  i-ipatr-.i  i,.i'T,hi.-  ! 

■  xpress  purpose  It  will  guarantee: 

tn  immediate  income  when  it  i.«  neccled. 

I'tie  continuance  of  d  while  necessaty. 

The  cessation  of  U  when  it  i.«  no  longer  icfpjircd 
i.'vfj  ,-\  capital  sum  when  the  responsibilities  and  anxietie.»  ‘ 
of  bringing  up  the  children  arc  over. 

.‘l.sk  lor  the  huokct  ,4  Gunriintred  Frnndii  liU'nn'- 

Sun  Life  Assurance  Company 
of  Canada 

I  Icfld  Office  ,  -  -  -  _  .Vlontrcnl 


CHAP I'F.Bnrj  isv. 


foreign  oMig.s'inn- 
it  abroad  depend* 


ahvoa.d  lif.- 
on  in  :  '.IT* 


ReUini.s  From  Health  I  rip,  I 


'/ire  CJfartne  If^amce  (dn^futp 

f.iahditv  f»u.,r»r.te«cl  bv  1h«  Phoe.7i^ 
in-iirancc  Compiajiy  at  ltar1to»d 
Tot.,1  Spcurpy,  542.232,83.'*,  1 2 
CANADIAN  OEPARTME.M', 
MONTREAL 


A  H,  VALLANCE  ?.  M  F.l.UOTT 
joint- MnnoeM-  Joint  Man»gfli 

GKO.  LVTVf  AN  &  SON  IJ.rf 

G#n»ra1  Afrist* 

MtCILL  BLDG.,  Mli  McG.lt  5«., 
MONTREAL 

ESSEX  &  SUFFOLK 

Efpiltflhlc  fnsnTaucc  Soclefr. 
T.lmffed  of  F.Dglsnd 
FSTABU9HED  A,  D  tSOt 

PIRK  mSUR^ANCE 

r.v^rv  policy  hr 

re«ourcef» 

CANADIAN  OFFTCEv  MO^^^^EAX. 
C.  E.  SANDERS^  Mstmter 

GEO.  LYMAN  &  SON  Ltd 

GenermI  A)|«iil« 

McGIlX  BLDG..  488  MvOilt 
MONTREAL 

Phonci  MArqurtt*  8244-42 


cir-ulit'. 

a  I'ol.M': 
pO'.!.,,  ' 

thr  t’.il).’ 


'..•iiem.:  .le.s-  :  You  send  -John  Itoe  a  dime  and  i 
id  a  d'me-and-rc-  then  cross  off  his  tuime  from  the  j 
.  ;:i;  spreading  bjp  of  the  list.  You  add  your  name 
.1  t'l"  '.Vestern  .u  the  bottom  of  the  list,'  Nc.\l  >oii 
.  .iim-jimcemeiit  niake  five  copies  of  tlie  letter  and 
••  that  the ,  send  one  fo  eacJi  of  five  person.-.  | 

I  bain  letters  is  ^  Each  recipient  sends  a  dime  to  flic  i 
ci'iiotis  of  the '  person  whose  name  is  at  ib-i;  head' 
i‘-  simuilated  by  |  of  the  list,  then  erosse.s  off  iliat,: 

'1. .762. 50  in  ex- ^  name  and  address  his  or  her  own  j 
...jiitiimed  to  ctr-lnainc  at  file  bcrttoin. 

1.*  'I  -amplo  let-  j  I-iach  of  the  five  persons  to  whom  | 
I  you  liavc  sent  the  chain  letter  1 


'  scnds  it  to  fivc.  Thar  makes  twenty- 
T  .Tou''\rHbr..'fhr«r  Persons  who  have  the  letter 


or  parities.  Fnanchored  paper ;  Swi.ss  and  Dutch  currencies  inspire  i*'t*  .tvs.uiaii 

money  is  at  the  mercy  of  every*  ru- '  cnpit.ali.sfs  .just  now.  't  o  cover  ,  pany.  refiirned  to  tVinnii>*'g  during 
mor,  of  every  sTiift  in  public  opiii- ;  themselves  against  devahiatiou  week  of  April  15.  ft  "  ill  be  re- j 

Ion.  those  countries,  people  are  com  ert- ,  Vlr.  blannnig  batl  been  i 

"The  Idea  that  -ates  in  the  tOT-;lng  Swiss  francs  and  florins  .into  jj|  si„c,,  ,h,.  beginning  of  the  year,} 
eign  oxcha.nge  markets  arc  con- 1  pounds,  despite  tin  r.  latt\o  Insta-i  ^^^fj  1,3,.  f,ec.n  recuperating  i 

trolled  by  nio'enients  in  tho  general  ;  biltty  of  sterling,  thinking  that  a  3,  Biloxi  during  the  past  month,  Fe  ! 
averages  of  commodity  prices  is  an  ,  possible  fall  of  tbe-  tatter  ■will  ’’o ,  jf.  tiow  fully  recovered  and  hap  com- j 
especially  ab.-wird  notion.  'Hie  ef-  hss  than  the  loss  on  the  gold  cur-  pjpfgiy  resumed  his  activities  in  be- 1 
feet  eannot  precede  the  cause  in  j  rcncle.s  If  iheso  are  devalued.  half  of  tho  company.  *  ' 

time.  But  factors  affecting  the  value ]  Many  other.s  al.so  wish  to  in.sure  _ _ _  ] 

.tf  money  manifest  tbem-selves  first  against  the  fall  of  sterling,  and  so  nmnT  1  i*  i 

in  the.  most  highly  sensitive  and  ac-  huy  gold  against  Swks.s  francs  and  Al.BLnrA  on.  orm  , 

five  market*  The  foreign  e.vc.han're  florinii  and  leave  it  on  deposit  in  raiearv  -•  .T.inii«rj-s  r-jtt'i't  "f  1 
market  Is  one  of  the  most  sensitive  London.  Such  operations  are  made  anrol^urti  nt  the  Turne*-  Yello  end  ; 

“f“r>  kno",  r,'  'r.  s-sss ; 


and  alert  markcis  known 


The  gener.al  markets  for  commo-  delivery.  Thus  many  pureiiases  of 


110,716  bnrrets  w-hleh  was 


••  t.’ms  of  thi-  ’'-tter,  leav- i  and  your  name  has  advanced  frrun 
top  Iinmo  and  .addre.ea.  and  j  sixth  place  OH  t.ho  list  to  fifth  place. 
.Liir.-  V'un  namn  ,-.nd  addres.-  at  th.-  j-  ,  .  ,,  t,.-entv-rive  sends  the 

it.-im  of  th..  I'st.  and  mail  the  -ix  ,  ‘-ai-n  lu  ir.t  twenty  live  senus  inv 

r.p  y..  to  six  of  vo.ir  fnnnd.s  to  whom  lellci  to  five.  That  makes  a  total 
oj  wIsli  pvo.-'pf-Hv  to  c.7ine.  ;>f  125.  and  your  name  has  adv'anced 

In  omitting  the  top  nam»  send  th.-it  from  fifth  place  to  fourth  place, 
er.-’*,..-'  !0  csntB  wrappod  in  paprr  a.-  ...  ,  u  j  ,i.  , 

rharltv  donation  tn  turn  a.*  you-,  '.ach  12-7  sends  the  letter; 


wn.  -0  w-.iv  ro;  t  i,  -j-oot  bulk 

of  'V...  ‘VI'  '■.vn;!i.'a  s;'-  *> 

wdmio  dur'P.  Mr„-rh  ra'o;  ,n  that 
nrc-.i3-  ho-,-  1.  »i44v0mO  o* 

133  pp’  .’CD*  -It  .*..,130  .100  3f  .'om- 
p.vtod  w-th  .Md.fiT.o.n':'!-  111  ■yfareh. 

F'34. 

The  fonr-w.ng  tahk*  irvo  .-oTnpaT- 
ative  figures  *'f  s.i.ies  in  5r.ireh  .and 
in  the  f’r.*t  pua.rter  of  the  tear  tor 
1035  and  I'jS-t' 

Vf  AKt-M 

IBS  I  IIS'  '  -ni-zr 


^  j  nanio  !eav»s  th*-  »ep.  .vo'i  wUI  r-  ■  -n  five  That  TOake.*  a  total  of  3.125  j 
",v.,,lcr!ve  16  625  irtters.  with  dona'.  on  .,,,^1  name  Is  now  in  third 

'  'i  smotintiofr  fo  •*1.662.50,  Xc.’W-.  i.-  I'f 

.9  o*  :  a  dir-is  to  you?  Havo  th*  ,  -  '  '  .  , 

.'oni-  yO'ir  'rl»nd  had.  and  this  rnanr  i <  c  of  the  f..7  .sends  the  letter 

3^roVi,!n<.t  ho  hrokrn.  >-  fhat  makes  a  foUil  of  3.125 

!  lew  moments  of  figuring  .1:  ..o.,-  name  has  been  raised  to 

3,.., show  that,  theoretically,  tho  oh  -ii  ;  ,  r-ipce. 

,,  33,1  :  works  As  the  writer's  name  wi;'.  ,  •  the  3,125  sends  the  letter 

r  way  up  from  the  bottom  lo  i':  ■  ,,  -rpat  makes  a  tmal  of  15.- 

I  top  of  the  c'hain  list,  the  numb.  •  ■  .,,  >0  receive  the  letter  with 

iletters  containing  that  name  multi  .oi-.  -  ,,,.,,1,,  ,f,e  top  of  the  list  of 
snrKf  [plies  to  the  sixth  power  of  fl\<-.  o-  iwmes.  E5ach  of  the  l.j.625  is, 
*  1 15,625  If  the  writer  gets  a  diinv  supposed  to  send  von  a  dime  so  you 

T; 00.1  i  from  each  of  the  15,625  recipients  ,ji  to  the  extent  oi 

1,000 jot  those  letters,  he  receives  a  .Hi, 562.50  afte**  spending  only  a  dime 

sioiono  i  $1,562.50.  in  oash  and  six  postage  stamps. 

IS-, '.(100  i  now  It  'Works  Out  .  rhis  of  course  is  <m  the  theory  that 


' ri\irr.b'a  2  -SS.oeo  i'.iso.oeo 
-ViV.-^a"'  .  i:2*.?.,0ori  l.au.OOO 

i'°v  on^.r.oo  iis.noo 

Manitoba  .  ,}*®2?'i;'2^ 

Ontario  .  l.O.'RbOOO  1  l.l.O.OO.. 
Ouabo*  o.l'O.OOO  le.:.;,  .ew 

Vpw  Brura  7  1  o-  'O  .  .'U.'OOO 
V.  Scotta  .  l."..'.r.'i"n 

P  r  T  ■'.•..000  lO'i.oo.i 

1  ;’4I>.000  20'2.6:." 


dities  arc  miicii  slower  in  their  re-  soia  are  nciiig  rnaue  m  i-.muoa  at 
actions.  Faclor.n  affecting  the  value  lurec  months.  m  .  nr 

of  mouev  manilc.st  themselves  first  bowercr,  (hat  PJ. 

in  ihc  foreign  market.?  and  Hun,  thf  bankers  who  sell  gold  a  three 
with  a  lag.  which  may  be  a  very  month..,  buy  It  for  cash  and  keep  it 
l^ng  lac  ind-oed  when  foreign  trade  'ho  cmitract  inature.s.  The 

r  cocked,  in  the  c«inmodit.io.s  Premium  paid  by  spec,:  ators  on  foi- 
u  4  xvard  pounds  adequately  off.sets  the 

,,  ,  '  lo.ss  of  interest  and  leaves  a  snbstan- 

"Btit  a  further  vital  ob.lect.on  to  ^  hanuers 

this  notion,  particularly  where  me  _  _  _ _ _ 

currencies  of  great  nations  are  'n- 

‘TWISTING’  IS  MADE 

partlcularlv  In  a  cuToncy  <vf  such 

AN  OFFENSE  UNDER 

fears  -and  disturbances  througliont ; 

NEW  QUEBEC  LAW 

ling,  with  a  view  to  getting  a  morel 


gold  are  being  made  in  I-ondon  at  si.phi  gn  n  ey»r  the  previou,-  .Tnn-i| 
three  months.  nary'?  output  of  no  424  barrels.  T'he  ,  ■ 

T*  m„..4  Kd  nutoH  hnn/'i'rf  ih-ot  procUKtIoP  for  tlic  vrar  1031  amount- j. 


must,  ne  noi-en  no  vmcr., mu.  to  ihi  latest  fipures,  to; 

the  hankers  who  sell  gold  at  three  ._;fls,54o.  -..s' .-omparci  with  l,oi.?.040; 
month.s  buy  It  for  rash  and  keep  it  barrels  f  -i  l''33  i 

until  the  contract  mature.*.  1'he  -  ' 

premium  paid  by  speculator.-  on  for-  jl 

ward  pounds  adequately  off.sets  the  fidllfi  ClcMrinS^  Ii 


French  Drawings 


nark  r'liM-ti'g.-  ill  t'anaka  fnr  th»  wrrV  enfltrj;] 
April  1SUk  ’^rd  coniDariw'na  wttJi  th»  ratra  wc..  tt 
ias*  ye."  .f.’t'.’V.  . 

tP.36  1934  t 

%  S  1 

1  Mertreat  .  8T,r>R9,22a  54,094.103  ■ 

2  T.-mr.t"  97,613,23:;  117,807,0991 

.'1  Wir.nipri?  •39,34(1.199  84.475.742: 


ox.act  ptiuilibriuin.  v'e  upset  the  ex- ,  ,  ,  *  , 

isthig  cauilibruim  .all  over  t be  ,  Changes  in  Insurance  Act  WilF 


—  319.000; 

-l.is"..noo  i 
19.0001 
...  rn-.OOO  : 


in  r«aeh  and  six  postage  stamps. 
.  This  of  course  is  <m  the  theory  that 


The  ''bail?  tetter  •sirrles  a  list  of ,  tho  chain  is  neve.r  broko'n. 


3T.416.C00 

32.956.0*10 

-1.550,000  i 

1  rnc-t'ps  cnitc-I  5f,r>'»t 

• 

K*3'7 

i>3t 

5  , 

*  6.'’28  000 

-5,902.000 

rrji.noo’ 

4,0':'''  0'30 

3.522,000 

•:  .'.08,000  ■ 

OS.r’OO 

2.«J2b,000 

4-  80.009 

:.o8t/»oo 

4,654,000 

-  C'.oOF 

/ry  8  A*^  OAA 

no  A'-i5  non 

--4,000  000  j 

■25..Vr.0'H) 

38.0*''*  (  00 

—2.616,000  1 

LvOlO  050 

9,08;^.'‘9'> 

Z2f--  OOO 

C. '11. 000 

266,000  j 

P  T  1 

■1.5'-  Afu) 

27v,ono 

-u  6,000  ; 

vfia 

;6 1,000 

620,000 

A  ix.'.ooo  1 

;‘:*,i2o.co'j 

90.881,000 

-2.706.000 

T.’ooo  cr(.^  names.  Suppose,  for  example,!  The  larger  the  number  t»f  letter? 


-3,pg;  ■  Iter  sends  out  only  five  copier- 

Future  of  U.  S.  Currency 

Klpllnter  and  Shelton  In  **Inflalion  Ahead" 


•  cti-vt:  veak  vANCoivnn  ronr 

X*a n-.- liv- -  --  lu  rti*.  f*.-:.'Kl  •-■i 

-ndrd  xi,'.r.;ti  'ii.-'  th-?  Fort  o'  '.'..i*- 
.’ou  .'cr  w-.d  an  >-i. in  .l*...p.  f.a 
r.  ,1  \...i!|.  • 


•’ou  .'er  w-.d  an  i-i  --;-/;.-*. 
ar.  :vat'  "f  747  .l 

'.scat  ;'cn.  Ip  t 

*«-c,v,.  -|.•■*^th^  '.1' 

9.940  lac-h  arrivalfi 
V, r.unii.'r'.d  ■  -  ,ir 

11.221  depa  ri  u -o.  ■ 

and  I'.. 

....oil.-'  .-at  .■■'.7r. 


'30  i  Is  Inflation  coming?  rrobably.  jto  nothing  in  value,  is  out  of  the 
I  This  vear.  1935"  Yes,  the  begin- for  America.  Credit  infla- 
iT'nin.gs  of  it  will  appear  late  in  1935.  the  thing 

for  the  .'onditions  of  .'nflation  are  |  • 

*  -  now  neing  made,  bm  the  visible  I  to  do  about  inflation:  Gen- 

"9  :  ..ffeoi:-  ,v  iu  Twt  appear  actively  of  spcudin.g 

'"''  unfit  m-.\r  '  -•ar  F‘-'6  lr.ioneyondacqninngtangibles.com- 

IViiat  kmd  of' inflaiinn  coming. 

-c  .  ..rn'.m.v  or  rredit^  Thm'  will 

urronev  inflation  on  anv  grand  I ^  in  term.s  of  borrowing 
..  Cermnuv.s  experience  in  i ''if™  U.'t  .s  take  up 

im-*  11.' per  mouev.  vvhtct,  *v  ont 

I  Ileal  1'!  si  ate  Prospects 

.  1  M'hal  10  expect  on  veal  estate: 

'Depression  caused  s  irtroendous! 
shrinkage  in  the  use  of  iioii.«es,  many 
families  dotibling  up.  Prices  and 
rents  shrunk  badly.  Both  are  still 

Allow,  but  the  slack  is  being  taken  up 
! gradually.  Families  are  nndoubllng. 
jTlie  marriage  rate  is  Increasing,  and 
]ki  A\/I  A  iUC'^v  famllic.s  need  homes.  The  hoiis- 

L}  1  M  /K  V  I  '^e''c''31t  >n  1935. 

^  *  *  *  I  hut  activity  will  start  late  in  1936, 

4  I  «  I  ^  .'tfd  will  develop  into  substantial  vol- 

W  AA  j  j  j  jT  tn  1937,  when  if  will  become 

^  »  I  ebeaper  to  own  than  to  rent, 

Ihus  real  estate  deserves  favor- 
j.'ble  consideration  in  plans  for  fak- 
Mug  advantage,  of  inflation.  But 
j  cautions  and  (luallfications  go  alon.g 
[with  tht.s  general  obser',  ation.  You 
A;iu9t  consider  the  region,  the  proxi- 
iimty  to  a  eify,  your  ability  to  get 
ju'eeme  from  projierty  while  await- 
jiiiK  appreciation,  your  ability  to 
I  n  r., nage  it  and  to  carry  taxes  .and 
■  '•tlior  costs.  If  you  need  .a  honi(‘, 
now  probabl?  Is  as  good  a  lime  lo 
'■iptn  or  Imy  as  you  will  have  for 
.-(e'fral  years.  ITorne  ownerslnp  is 
a  l-mieal  part  of  the  programme  for 
protection  against  inflarjno  for 
jm  is(  p<;.ople. 

j  Stock  Ontlook 

ri-J  AkilDTr^KI  i  P3fpcc»  on  the  stock  mar- 

I  n^vfVl#  I  V  jket:  In  1932,  the  low’  point  of  the 

__  I  depression,  the  Dow-Jones  index  of 

C  28  j  industrial  stocks  wa.s  41,  not  mur'n 

[more  than  one-tenth  of  the  high 
isadUa  P*cl€e  Miliaf*  (rom  record  of  1929.  ,\t  present  if  is  a 

fwea  oo  •pplication.  'll  Tie  above  100.  'W'hero  will  stock 

A  1  i  *  ; prices  go  from  here'’  Generally  up, 

JsTIc  All  A  according  to  all  signs,  a  year  from 

'***  '**'  jtiow  tht  average  ou.ght  to  be  higher  j 

Irtoric  caphoij  ofld  colorfol  rif''  "o't  *  i 

o  Leoiogr.d.  Poor  full  dir?  somi'- , 

ni  of  it!  »odtl  cfaingei.  Re-  1939-11  period.  iJow  high  ; 

the  picturenque  progr«nicDe  tlie  average  go?  About  C0‘i  ' 

Kin*  Grofge's  Acceisioo.  the  next  four  to  six  .vears.  ' 

...  ,  ,,  ,  This  is  a  eomposile  guess,  a  roiurli 

f  viilings  from  Mootrei!  or  generalization  basfd  on  inaiiv  views 
Quebec  June  20)  prov.dm*  .3^  expcetations. 

'  your  expeaiei.  ^ 

tbe  largest  and  hnejt  .tbipa  jrnon  notion  is  ihat  |(Oii()  priei-.s  full 

la.rge  room*  end  fijie  scrricfl,  jas  commodity  and  stock  price;’  nsc. 

jThis  Is  not  generallv  true.  Fein,, 
it,o.«  at-m-hip  om«,  ‘h’’  Standard  Staiistier.  iiidex  of  6tr 

St.  W’Mt.  PLatrau  ZZ11  Corporate  bonds,  the  index  1."  now 

iSi’.  It  has  risen  from  an  :iverag(> 

I  of  SI  In  1932,  the  low  point  It  iv 

I  F  I  ’  in 

qnet.-.Good  tbe  World  Over.'*  '  Government  bond.'  w  ill  be  .<.lubh.; 
_  for  the  next  few-'  years,  chic  i"  -'o\ 


istlug  equilibrium  all  over  toe  , u.  _  .....j 

j  world  '  1  Make  Sw’itching  Indiclablc  , 

I  - - - -  In  Province  ! 

j  Field  Staff  Appointments  1 

By  Metropolitan  Life  C-o.  1  MINORS  CAN  INSURE 

!  Tho  dotcmiincd  efforts  of  t.an- 1 
OttawB  —  Announcement  If  made  I  insurance  institutions  loi 

by  the  Tanadinn  head  office  of  the .  pv)l  — liie- 

Metropolitan  Tafe  of  the  7o!l(?wlng :  agejit  h?!  n  pol- i 

promotions  and  changes  in  the  field.  1  jf.y  already  in  force  ol  a  new*  policy  I 
,\dolphe  Dohbelaer,  asststanL  m.in- j  another  or  the  s.a.nip  company,! 
jager  at  the  ^rou^l,  Royal  lM<?ntn'al)  .supported  by  Ihe  pro- I 

jdislrtot.  Ks  tranSiCii  ed  if  'f  '3['f‘  :  vincial  insurance  department,  asj 
jwal  (icuyhed  «ectl.m  of  the  \allo-;^^j^^^^,,,  amendment  brought) 

itached  to  the  Mount  Ro.val  dls- i  <'  .I"-'!' "hiiS ; 

Itrict.  is  appointed  assi,=^iant  manager  switt^lnng  being  an  indictable  j 


2  T'-rTr.t" 

1  A  p.r.rGUVf^T.  . 

*.  f'KUiwa 
♦?  HhTn'^ton  .  .  - 

k  l.ond'irj  . 

HalifaT 
TO  f'HlpaTj 
1  I  Saint  .loba  , . . 
12  Viftfi'ia  . 
ii  IL»->*ira 
J4  Kdmnntnn. 
tf'  B»'aMffo*'d  . , 
(f5  KIngf.ton 
1 T  IVfcrlit'rough  . 
18  WiniT^o”.  .  .. 
22  Fori  \A  ilHarn. 

28  Shorbrooke  . 
24  KitFhiTier 

29  ,Jaw . 
no  W  %Vi*«<tT'>inst*' 
HI  f^a«»kaioon 

.^5  Mnrio^on  .  .. 
2^*  ♦'hathari) 

42  Sarnia  -  - 
2.?l2  Sti'lbury 
r>3l  Mr-fbt'inr  Hat 
000  Pnnro  Albert 
f*70  I .n FibruJgn .  , 
Hranilon 


COriftStt  I  CHKnrr  NATin.vAtf 

“  I  Ora^tog  of  April  XsU 

!  TSSU?  1920 

I  'Tlrtr^  «»3pplled  hy  O.  Baanbl<*?»  *&  Co.  * 
la  f«f  thm  ending  ^o.  6,514. 1<?7  I?  rc-Ovt-maUf?  hk  1 ,000.000  fra 
na  wltJi  thf  Pama  wcvk  ’•  7,749,664  "  SOO  000  ' 

“•  4.WF.0.440  *  200.000  " 

10,?r>  I9;U  I  -  7.458.637  »  200.0n0 

$  $  J  1.668.1 42  ^  lOO.OOO  ' 

8T,r>R0.225  54.fl04.103;  «  2.4R37,8n  ’  tnn.OOO  - 

nr.MS.an::  I17.80T,A901  7.720,724  *  JOO.OOO  - 

69,34(>,100  84.475.742  i  T1j«  following  number  ■fd‘*exLiabI*  bv 
14.636.732  14.903.893;  60.000  fraor* 

18.290.707  4,827,656 1  1.608.238  2^,5f*6  3,611.060 

3.6J7.07I!  3,544.028!  4.254.30C  4.589.680  6.818,266 

8,765,012  3,688,728  Tre  2.?587  foliowtoi^  cumlnrratire 

?.2  >l.l7l  2,654.697 '•  iOOfranca. 


18.290.707 

3,6J  7.07|» 

8,765.012 
2.2  >1.471 
2.000.901 
4,835,646 
1,178,059 
1,504,766 
2.641,813 
2.717,876 
78;s.r.74 
479.197 
598,660 


2.272,707  1 

;  169,201  f*> 

189,800 

4374,401  to  4.374,600 

4.463.126  1 

992.501  * 

99*2.600 

4350,501  ' 

■  4,450.90*' 

1,068.3691 

1,32.5,101  •* 

1,3252100 

4.589.601  * 

’  4,589,700 

1,491,514 

1,603,201  '• 

1,608.a0<* 

4,808.001  ■ 

’•  4,808.10*' 

2,823,884 

!  1.668,10)  - 

1.668,200 

4.850.401  ■ 

•  4.8.50,50" 

S.76.5,774  j 

1  1,868,001  •• 

J  .868.100 

5318.301  ' 

5,318,300 

800.980 

2,328,501  “ 

2,328.600 

5,829,301  ■ 

*  5.829,400 

658,180  I 

2.483.701 

2.183,8(10 

6.229.801  ' 

•  63Z9.9O0 

040.788 

3,611,001  •' 

3,611.100 

6,»I4,I01 

‘  6.514.20*' 

2.657,207  1 

3,69.5,401  ~ 

3.695,500 

7.t53.5ni 

■  7.4  53. 600 

058.062  i 

3,748,401  " 

8,7.|8..500 

J.720.701  ' 

•  7,7203('0 

541.986  ; 

4,210,801  *• 

4.2102100 

7,749.601  • 

7.749,700 

9x81,780 

)  2134211’ 1  " 

4.2.'4.400 

7.997.201 

7.997 ,30(1 

470,080  1 

470.8.5M 

1,18.5,449  ; 

.LV-VL  A.ni'  OU. 

paoijicnop 

— '  Cnjfla  p#vtroiAijm  ov/' 


in  Canada  Uurini?  Januarj 
.vx*;! '  amoiinU'd  to  134,664  barri^le  ngainsr 
I  1 24.425  barrels  in  Januarv  1934.  The 


276..S3:i  312,840 

294,954.627  y<i4.688.P6J 


I  OiTinlnlon  B^areau  of  StattsMce  ro- 
‘  porr.«  Panadian  prcvdncilon  of  na- 
Dnra!  gsa  in  January  amoanteo  to 
3.24  2,964.000  cubic  feet,  cotnnaied  ■’viti? 
361, 452.000  cubic  fort  fn  Jarn»9.»-v 


1934,  t.ht6  report  states 


at  the  fSame  dU‘^tri<‘t: 


uisc  to 


RUSSIA 

SCANDINAVIA 

end  the  B ALTI C 


Iff  Jvme  — - 

JijJy  ic 

OSLO 

DANZIO 

STOCKHOLM 

UHINGRAD 

HELSINGFORS 

VtSBT 

tO»»eNHAatN 

HAMBURG 

lOHpQH 


*1STi;  from  SOUTHAMPTON 
Sfliilng  June  28 

if^»T  rmf>*  ia  soohaacdon  with  Cas*dl*a  Pi(cf6e  Miliag*  (rom 
Montreal  or  Quebec — Atlantic:  fuea  oo  application. 

EMPRESS  of  AUSTRALIA 

TaKe  this  intereating  cruicc  to  the  biatoric  caphai*  and  colorfol 
ode*  of  NortheoT,  Europe,  then  oo  to  Leningrad.  Four  full  day* 
in  Russia  to  Min  first-band  impres.siona  of  ita  social  cfaanges.  Re¬ 
turning  via  Hamburg  to  London  and  the  picturesque  programme 
arranged  for  the  Silver  Anniversary  of  King  George's  Accession. 

You  have  a  choice  of  five  connecting  sailings  from  Montreal  or 
Quebec  fyour  cruise-ship  sails  from  Quebec  June  70)  providing 
■wide  flexibility  in  your  trip,  your  time,  your  ezpensea. 

EMPRESS  OF  AUSTR AI.IA— one  of  tbe  largest  and  finest  .tbipa 
ever  to  cruise  the  Baltic — is  noted  for  large  room*  and  fine  scrvica, 
good  meal*  and  varied  ship  fun. 

Apply  So  L«r.al  Agent,  Wind  .or  Stsnon  3tMrti.hlp  Omca, 
er  O  R  Kennedy,  ZOt  9l.  Jam..  9t.  'M’a.t.  PLatrau  ZZ11 

CANADIAN  PACIFIC 

“Canadian  Pacific  Express  Travellers*  Chequea . . .  Good  tbe  World  Over.“ 


polnte.  formerly  rmi.loved  as  agent  ^  again.si  other  irregular  meih- 

at  tho  Taurier'i  Quebec  I  district,  is  !  f'f  emupanies.  in 

appointed  assistant  manager  at  the  |  ■*’  secure  new  husiues.s  and 

Office  Account,  Qtiehec:  .jo.scph  I  H’f'  legalization  of  msiirance  by 
Bauer,  formerly  employed  a.s  field  i  ".'U'f'fs  of  19  or  over  on  their  owu 
Icl'erk  at  ihe  Stratford  district,  is  ap-  jlivva  1 

[pointed  a.ssi.stant  manager  at  the  1  The  new  clau.se  in  tie  Insurance! 
I  same  district :  Frank  .'J.  Yates,  for- 1 -ict  dealing  with  “twisting"  reads;: 
I  merly  employed  as  a.gent  at  the  i  "Any  pc-rson  -who  induces,  direct- j 
Stratford  district,  is  appointed  ."u-- 1  ly  or  indirectly,  an  insured  to  al-; 
.sistanf  manager  at  the  Owen  Sound  low  to  lap.se  or  to  foi  l'eii  or  sur- : 


detached  section  of  the  same  dis- 1  render,  for  cash  or  for  jiaid-up  or; 
trlct;  .John  Kelly,  formerly  employed  extended  insurance,  ot  tor  other' 
at  the  Parkdale  (Torontoi  disirict,  valuable  consideration,  hl.«  eon-t 


is  appointed  assistant  manager  nt  tract  of  life  insurance,  with  an-' 
the  same  district;  Orville  S.  Black-  other  insurer,  or  niakc.s  any  false  I 
shaw,  formerly  ernployed  as  agent  at  nr  misleading  statemen*  nr  repro-| 
the  ■p.'irkdalc  (Toronto)  district,  is  gf.nfatLon  in  Gie  solicimioii  or  tie-' 
apopinied  a^sistan*  manage)  at  the ,  yC  insurance,  oi  l 

same  di'irict.  7  t'lcrces  or  attempts,  directly  , or  in- 1 

Orville  S.  Black.shaw^  IS  Appoint*  d  :  coerce  ;i  prospp<’tive  j 

assi.siam.  manager  a,  the  .•■■amc  dIs- ■  resi.ert  j 

jof  the  placing  of  life  iu.surance. 

!  shall  bo  guilty  of  an  offence  under 
erameir  pegging  policies  and  oper- j  this  act" 

ations  The  yield,  of  course,  is  les.s  j  j,  a]..,n  i.s  provided  in  tlie  hill 
ihan  nr  industrial  bonds.  But  ihey  ;that  any  insurer,  officei .  e.mplnyeo 
have  .  afefy.  an*i  are  relaiivelv  i , agent  of  r*  conipan.i.  w  ho  ai  - 

'in’iid  I  temiits  to  make  any  a'zreenieni 

Btisiitcss  1  jcles  1  iiiion  the  premium  to  he  paid  fin  a 

Gci.. -;ii  advice  tn  ihe  hvi.sipess  j  noli* other  Ilian  --ci  forl.h  in  thej 
man  fn  general  tlu-  beginning  of|l’oii‘‘y  -'h.'i’i!  be.  guilty  of  an  orfi'n*'ei 
an  inflationary  peru'd  ’s  a  good  tim*'’ , het-  'I'io.;  applies  not  j 
to  gi''  uKi'i  business  f*)’  yours*.*!!  fir  ioi“h!>  t.<>  life  iusyiranre  toil  t.o  all) 
expand  an  estab'.i.-hed  Inisine.ss.  i  otlmr  fovin.s  ns  well.  ] 

This  ‘r  a  commonplace  <-ommeuf,|  T*i  piotect  imuirance  rompiinie:-* 

hut  it  is  made  to  remind  you  that  j  '■'''1  give  iufiiruiatioii  10  Mm! 
rather  few  men  time  their  eritr.anees  j  iouperirteniieut  rif  Insurance  con  i 
info  rf  '.v  business  lu  a<’cor*ian<.‘e  * '’f  uiu?  alleged  illegal  practici's  liy  j 
with  tr*'.  business  cvcle.  Most  wait  j  their  a.vents  it  is  si.i’puiated  in  the! 
until  ihe  procession  i  pretty  w*  lit  hill  that  such  ini'orraaiitm  'shall  | 
past  Ib'tiiemfier  ihat  ii  prttbatity  b*''  a'tsi.'liiTi'l.v  jirivilcgetl  an*!  shall  j 

is  ch<  a|'ier  now  to  giu  ).!aius.  equip- i  n**t.  I'c  iisc*l  as  evideurr  in  any  ac- j 
nicnt.  inafei'li*i.«  and  iir.pio.iees  ihanitiou  or  pi-oceeilm.*.-  in  any  cttiirt.  '  j 
it  will  he  at  any  time  ''*i*hin  Ibe  next  i  In  virtu**  nt  ihc  bill.  min*)t','*j 
five  vi  ar".  j  fi'ftni  !*'  .'cars  upward.^  nia,'  uo"  ' 


'  '' 

mimw 


you  thou 


In  making  \'*mr  plari,'^.  1  entembe;- i  in.-* 
tliat  ar."  vision  of  th*-  fiimre  is  fic.  ;  fav* 
gy,  ami  that  the  mot*'  .'u'l  (liatlenve  tx'ii 
every  foreca.st.  tlie  iie'ier  'ou  >.v;l!  rhr 
.siu've  yourself.  Tii’.'.  liow'e\  i  ’-.  iniii 
seems  to  In.'  tlie  ii'ctiirc  'if  v.lia'  i:  .  r-'ii 
ahead.  ■  f."’.: 

IT'-T  will  tie  the  <':ii'!ie;,t  year  o>  '.mi 
real  "pro.'.peni 

19fS  al.-o  pr*isnf  ''<'i|s,  t'o-ejeh  per  •  ,, 


I  Mom  I*'  .'cars  upward.^  nia,'  im" 
iin.'iirp.  th'ir  own  live,--  in  Mieir  own 
;  favor  m  in  that  itf  tlieir  lawful 
lii-irs.  Ftilcss.  htiwerer.  they  jinvc 
rhr  I'oiK'eiit  *'1'  family  eoiincil.s, 
miiior.s  may  nor  exi.-rci,',*'  ,'iii>  op- 
.  i"’n  or  privile.ue  ermiained  in  ilie 
■l'."’.:c>.  I'or  this  tlicy  niu.*l  "ait 
'.mil  attnimn'r  niajr.rity. 


.  as).  I 


13  oz. 

FLASK 


ZO  oz.  I 

BOTTLKi 


,i’ji  mi  hi'.'  '.'a in 

-’.V  I'lah  ph'.ii  'Ol 
r.i'ii'Cfh'd  !•' 

,f  ..'CC'll;:-  - 

foil. 'V  I’d  b'  ■  " 
'’Oi  l*"'  lii'i;'.'!.  '  1- 


i''otK'h  pe: 
'V’r  !p;f7 
o,'  l,in.-.iu 
re."-  or  f]' 


>3oard  of  Trade  Endorses 

Chamber  of  Comtnere 

I't-irUim,  Biiic.ii'  I  hc  I  in,inc),tl  Mm,»  * 

1  la  1 ; f.l.',.  'v.S.-  -.-V  ‘  I'iniiiiM*':'  -tr'  piei 
th.'irax  '‘'Cr*!  o!  T’a.l*.  |.a<  p'i..-il'!| 
a  r* '’olni  ..  '11  endor.Mng  iPe  ec.M'm  'i.  i 

*■';■  Ihe  *  an;',d;:i;i  '  h'.mi'er  i-i  *  oio-  : 

.  inoi  ce  iM  is'ciina  a  .aaieirieii'  ini 
v.hicn  *he  ihri'a'i.m'it  ri'rni'Iiai ion . 
of  stoveri'imi  nta '  i-oiq  ear:  u;;i  ;  i'  i 

im.'ai,'-  i,r  Irtutlvii  .n  h:  10 v 'Ine.  1  [ 
:Mi"  p.ur'  I'.it  cori  '.n  a.-' *  i-.o.ient .■ 

I'aim'ta  dlli'inr:  'he  i.,i,  ; 
tiirutlis.  i.s  tit'pioi'oil. 

The  li.'il'i'ax  Huani  -.'ii.  ’..'rili  ii'.M 
t’uere  is  n'  t.h.’.U'r  more  i.'t.'-eutia!  :o. 
:h'.;  prc.'erv:iti*i;i  oi  *  auaqiao  na.  ( 


Whiskq 


And  fcoti’ed  uedbr  tn*  dlr«ct  •Qp«r>’i4:o»  oi  Li»*  Bro?r44»«> 
Hiinti*  Sror^K  G!tf$o'»i.  ScoiJbiid.  by  Dittillfri  Lialtsd. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


RISE  IN  SILVER  i 

TAKES  PRICES  TO 
NEW  HIGH  LEVELS 

While  Metal  Stocks  Feature  of 
Tradinj;  on  Mining 

Market  j 

SILVER  77.57  OUNCE 

Base  Metals  Also  Stronger 
With  intcriisted  Golds  Show¬ 
ing  a  Somewhat  Irregular 
Trend 


The  Trend  of  the  Gold  Share  Market 


1935 

J  F  M 


loiontn  Biirciii  The  FinAnciitl  limes  M  ji  I  I 

'loidMifL  I'l'iniiii-:  ill  tlio  ''ihci  I  V  Jr  ^ 

N'.il  U!  (-(.I  li\  lisilli:  I  I*  I 

iii'KTs  prcdiitmiuiU'il  (in  ilw'-  I  \  ir  )  * 

r'Hiiiiii  sofi  Kill  (il  ilu-  'I'oronid  slocii  if  li  *  ]  */ 

•  ■■■.(■limiuv  (lui'ii,.  till  |,asi  wecU,  - tf  t-i  --V] - •- _ 

Mciu,'.  voUiiiK'  (:li:i)'iictri'i/:('d  liiidiii;-  jl  •  |  V: 

iiih!  rco.ndcni  IPki.'^cv  tdi 's  aclidii  in  if  |  |  j 

Ixio.-.!  iiij;  I  ho  pfifa'  Ki'  iKilive  inirii'd  I  •  ^  T 

.-dvt'r  In  77. .',7  cnni^  an  niiitc.-  ni'n-  I  I  } 

'  .d(  d  a  liinimr  rillip  to  xiher  iiiid-  I  *  i  | 

iiii;.  Ail  .xilxof  xt(.ic!is  id  U'ctod  |<^0 - j  f'~ - j . r - 

linn*'  on  'I  niiixdiiy  nmriiinp  (i|i('i;inn  /]  I  !  j 

at  '■■liai[d.'  iidiaiiitd  piic-c:-  and  III  j  ! 

■ncadilv  !.'aincd  around  Ihi.sc-  inci.'il'  /  |*  , _ L-.  _ _ 

Ii!\oui.-c  rnn\ed  iiPo  liialKT  arniu'dr  /  J 

'1  liiln  iiiini  lixii'd  .a(ii(i,>  and  a  mini-  ill 

I'cr  nl  '(fiKidai;.  and  jiiuior  i.x.-iic  '/  *  1,^  ni  n  n 

‘■lioncd  a)i]'i('t  i;;idf  adianrt'-;.  '  /  *[  ''  ^ 

I'lidi  r  lim  acii\t'  Ifailcrsliip  nl  I-;!-  j/  *|  ISIEW  N 

<iniad((.  I'liuh  a'l\ai!(n(|  in  a  non  if  f 

liiaii  o|'  (0(1  :.j.;ii  .ind  |■;l.xtI(  I' re  I  »  BA5E.'i9S! 

Ihowcy  In  a  hiaii  nl'  hcnni  Ilian  'i '  L’l'  i.-.q  /  _ 

•  ihrr  xi(.i(  l;,^  niam'airif'd  iIkmi'  pidin  ^  r--.., 

iiKun  o  u  nli  L'jiiiiv  ((III iininif  i  ina  ^  !  T  '] — 

|((.•(^.(■a  l.\  a  a  tile  iiiar.aill.  Ninia.sinr  f  | 

'sf'x  a !.--((  a  siri.ina  .•■poi  xlinu  ma  a  f  I  i 

lot  aain  (d'  a.’,  ijnini.-.  nii  I'nc  work.  |  ! 

'■  (iil(  i;.  Id.  .\.  l;  .  Max  Id  pniiiis  90  I  -  I  .1  . 

IdnlK-i  and  (■•lialkcd  iin  a  ncu  hiali  of  ,,,  .  , 

fS  Unininioii  K.xidnrris.  Whim  1  *>'' /'’m «'  -dial  t.  lircna  :a  d  ! 

Ivdln.  l  ain.  Marnii.  cnhali  i  (,.nt(,ci  l'\old  prnrinc.r.x  and  1.;  ikm 
and  Pcui.xnn  ('..•d.al!  xl,n«cd  Hue.  '‘'’‘'■'■'’"R 

iinliai  cams  Veninrax  and  Alanma  .  . . 

■(.niiniicd  nn(hana..d  imni  lid  pro- 

viipp  uc,  ks  1,11  li  ■*'■''’"'1011  hiillioii  ia\  na.- 

.  coiniriiipd  on  Mav  :;!,«i  hoai  and 
I  .(a  l..,>(.  ino  al  is.dos.  Hud- 

...1  and  lalrnnbnd.m  .vnUorilo,  (d.tial  Pai  i  i(  in.  (hid' 

■'  i(-n-  M.oi  -  Mitli  I  in  innidi-  ad  Mdsen^ic 

San  Anrniun.  Tho  Idi  sniiin:; 

--lain  a,  in  faiiii  h.Mi.i  niriinvyr,  ,  \|dnl,M0.  I'v.'niici 


still  $1  pet  barrel  for  all  production, 
and.  with  idair  amhoritirs  rapidly  ■ 
.sccurin.a  control  of  the  "hot  oil" , 
xiinanon.  iin  reased  daily  allowables 
and  hiaiifr  jnues  arc  anticipated 
]  M  Vpiyiyip  DCn  "rlls  (oinpleicd  have 

IflCALiNAlL  KcU  niaierially 

“  “  incr(;a:dn,a  (,uipni.  | 

I  Al^l?  H  ’"'aid  of  r<’\ii>-(  anadian  Oil 

LlAlVC  llULlI  lliir.  'nlporannn  111, dudes  I>.  I).  Itowlcn. 

'Idrniiio.  presidoni.  II  \1  Snyder. 
PrQCDVrC  UirUrD  '’(e-presulent;  .Majoi- 

ACuLUyLU  nlUllljU  '  ■  '  ■'  'KKa,.  I  B  ,  VaiKou- 

\yi.  .lohn  li  Shaw,  Woodstock,  Son-, 
^  atni  W  II  Shariic.  Oiiuwa.  Puncan  | 

Lstiinatcct  at  97, £00  Tons  at  did.aren  and  K  i:  (  aiiiphcll  I'or- 
Enci  of  Year — Two  Years  on  In.  (liieciois. 

SuddIv  ''  "'"'cipiiied  Ihe  annual  re 

^  p(.,vr  will  he  a\ailnhle  m  sharchold 

125  TOMS  rAPAri-rv 

CAI'ALIIY  Ihe  conipaiiy,  which  will  he  held 
-  furlx  in  .Iiino. 

loroiifo  Buicnu  The  Finaiicjiil  Timr* 

GOLDSIDE  MINING 
LAUNCHING  LARGE 
"u,  sf  Al  F  flPFRATIONS 

.''haw,  uiiiic  niatiasei.  coniaiucd  in  OvflLiIj  vl  ljl%ri  1  IvllV/ 

I  he  .secoud  annual  rcpori  oi  ihe  com-  _ 

pany  for  the  year  end,',l  |),p..  .3lsi.  Action  Determined  a.s  Result  of 


GOLDSIDE  MINING 
LAUNCHING  LARGE 
SCALE  OPERATIONS 


GOLDSIDE  OFFERING 

We  are  authorised  by 

GOLDSIDE  MINING  COMPANY,  LIMITED. 

to  offer  for  subscription 

250,000  shares 

of  the  treasury  stock  of  that  Company  at 

20  cents  per  share 

These  shares  will  be  issued  tully  paid,  non -assessable, 
and  not  subject  to  call,  and  the  proceeds  will  be  used  in 
continuing  the  deep  development  program  as  recom 
mended  by  the  Company  s  consulting  engineer  at  its 
Taylor  Basin  (Bridge  River)  property. 

Net  to  the  Treasury 

The  proceeds  of  this  offering  will  be  net  to  the  treaiwry 
without  any  deduction  whatsoevei  with  the  exception  of 
the  cost  of  advertising 

No  allotment  under  100  shares  or  over  10.000  shares  tn 


anv  one  person 


I'rc  rr.scrvc'  iii  ihr  year  end  wore  Shipment  to  Tacoma 

(■'■liiiiaied  ui  !i:,:i(iii  ron.s  ci.niainliiK  Smelter 

d.’.lSJ  ounces  ,(t  told,  nr  .i:;7  nunces 

|i('i'  Ion  oicr  an  avert.jie  «i,iih  of  .i.J  VALUES  RUN  HIGH 
ff-ei,  as  ap.Ainsi  37. fd"  ion-,  csiiuiar- 

T'"'"nTo  W  ill,  valm>  dcinon.siiai- 

li  i  ''  of  d  "T'l  Pd  1','  a  ic.'i  shipnicnl  of  t.iH::  llis.  of 

I'.;,.'  ot  II.S  scheduled  <a|)acn>  of  nr.,  of  ih..  T,,,  ,no,  wi,o.i. 


Phone  ELgin  0428 


C«ANT  MAHOOO  &  COMPANY  UTO . 
Mvtropollriin  Buddiitc.  Toronto.  Crntdj 


PIrats  enfer  my  ordrr  for 
Coldtide  Mrninic  C«  Lid. 


Yfftyufir  yfi«»sy  o* 
Jl  20  cenM  p»r  ihjrr  tot  tyfiirh  I 


INDICES  OF  SHARE  PRICES 
10  OLD  PRODUCERS 

IS  NEW  MINES . 

base:  1953  OR  LISTING  PRICE  =100 


'.’.am  ( 

■otiiiianici 


I  IJd  Ion.'  to  date  ihe.'e  I'e-eiwes  am  icHiiiud  ’  71  o 

5  .'Ufficioni  10  malniain  produciion  for  ..fmiralcni  of  'vS'i 

_  -  -H  """'e  a  rice  in  ihy  .n,  |„  ,(.ps  .;o!d 

:  liciahhorhoori  of  S5r..fi0ii  a  month  ■ic  ordiu-' 

l.ianiial  working;  capiial  posiiion.  .-lu'i  iiions  h  ii 

=  100  i>‘’enib.r  31  I'l.Ti, 

,  /"  •‘tlCi’v.  "odudiia  mine 

_ -  MS.rsd.s  ciisli  and  $-13. KV.  .-applies  ,i,o„op,. 

-r'^  1  and  prepaid  expcQxe.s  ere  current  rf,,. 

1  liabiliiies.  cmnsistma  of  ac-oiinteand  .viamlum  scicrc 

;  v.aao.'  pa.iahl,'  of  and  fjr,  -  '  . 

'jfh'  owin.c  in  .Mc.Ncoly  gn.!  I.akc  ’''\V,il  ‘''Uf'i 

J  J  Hoidmp.'  i.ui  ,  total  s:„;.ik7  IcaMn.a  named  into  the 

J - J - .wurkinp  capital  of  *17, ),(7(i  I’ixcd  v  ,!rk  Ivis  t  (.nt  ii 

howinp  the  index  i.iii  mien  uptioii 

ntts  out  some  in-  '.  w  hile  prc-pi (idiicl ion 


ore  (,r  111,'  'I'acoma  SinelK'r  which 
tclliriud  1.7  1  ((.'  of  add.  oi  ilic 
etiui'alcni  of  'Sli.m'i  por  ion  al  pres- 
ini  pi  iccs.  Gold.'idi  .\linmu  <  oui- 
panx.  ac.-ordiu.a  to  ((fficia!;-.  i:- 
launchma  larse  .'(ale  dex clopincni 
cpeiaiion'  al  il,-  'ra.xlot  Kapiii  pro- 
pi  ri.x  m  111  idee  line,  .  s,;,'iic  of  i||c 
liiodiKiiic  mines.  lirainrnc  and 
I’ioiieei . 

(iolil.s'ilcV  devilcpmcni  ncdwiih- 
.'laiulim;  xcxci  e  wrather  ,  r(ndii  lom. 
has  hccn  .'leady  thioiiphoiif  the  w  m- 


endoyr  remittance  of 


FJvment  in  tvH 


(Make  «ll  diequrt  pjyahle  to  Coldside  Minin*  Co  .  Ltd.' 


inch  linn;;m.a  wall  :-cci  .on  averaced 


rtic  above  cliui  r.  iirepand  II  li  '.’.am  A  (  o..  shoxvinp  the  index  ’’serir  mclurlins  Iiuildtnps.  plan*,  etc  , 
of  1'’  ol,f  profliicers  anil  I.;  in  x\  i;imiri,a  cotiijianic.'',  hiirms  out  some  in-  $-Sii.llli.  while  prc-pi ndiicl ion 

lere.'iinR  faeii'.  I  lie  ba.si.;  ■  m  x,  as  tiii>  axerape  iirirc  for  I":;:!,  with  deferred  aniountad  to  ‘'iki.Sf'i. 

lU'wci  li.slin?.'  openiiia  ai  I . .  .ach  ,  a.-c.  In  revioxvinp  Hie  ehari  ihe  I"'"' 'dinp  Ihe  fiindr  iicecsnarx 

axernpc  of  ilic  10  .'enior  i.s.'u.  -  rl  i  (iiiped  off  .harply  last  .\pn!  when  'hi.'  wiuk.  ihc  eoni- 

th?  Di.iminioii  Inillioii  ia\  xxa.-  I(",ieii.  !li,wexcr,  ihi,'  tax  xvill  tie  di.'-  ■''  ''•’’sd'  posiiion  at  ihc  end  of 

eoiiiiriued  on  May  :;!,«i  luaxi  and  new  taxes  xvill  take  its  place-  the  year  had  improved  eonsiilcrablx .  " 

The  .iuiiior  sioek.s  iii  ilie  compilaiion  ,iic  llcaitic.  tlralornc.  Buffalo-  ; -‘""fs  "  Armstronp,  pro.'idoiii. 


III'.  Will,  xuf'ieiciil  supplic.'  pack-  Sl'i.iO.  while  the  '!  'i,,  h  f.iotxxall 
iiained  into  the  piopcriy  last  fall,  .scchon  xx.is  low  In  No  s  bolcibi- 
x- ork  has  tciitmiiod  virtually  xx  uh-  xcin  aaxe  .'L’n  1  pc,  i.m 


x- ork  has  tciitmiiod  virtually  xx  uh-  xcin  aaxe  .'L’n  1  pe,  inn 
i-ui  mieriuption  under  the  direction 

of  Ihe  ^(Oinpanvs  eon.'ultiua  on-  G^i^riellc  Mine  Share.*  Are 


'.(>  earry  on:  'hi.'  wink,  ihc  coni- 
lian.x’s  easli  posiiion  at  ihc  end  of 
the  year  had  improved  considcrablx .  " 
.'tales  W  (i.  Armstronp,  presidom. 


Siiieor.  Sidnex  n.  T)avi.'.  and  W  illiam 
liwin*  lorincrly  iiuder.m'ouiid  niipei- 
I'llemlcnt  at  the  T’rcinier  Mine 

Official' .slate  that  rich  di'coxciics, 
'X  liich  'iamped  (ioldrdde'.-  Tax  lor 


I.ako.  <;rceue-Siabell 


I/Onc  l.ac.  Macjis.sa.  McKenzie  Ked  ).ake.  .McWatiei.'.  Pickle  t'roxv  and 
San  .Antonio.  The  ten  .spiiai:.'  .uc  |iome.  Ilollinan.  Kirkland  Lake, 
Lake  Shore,  .Melnl.xie.  ITcniici.  Sisec.  Sylxanile.  'reek- lluphe,'.  and 
Wriahi-HarRi  enx  es. 


-lioxx-d  ,  nei  aam  of  cciii.s  xxhile  wriahi-HarRienx  es. 

Iia.si  Metal.'  xxas  laken  up  S  points. 

H'irS'Et ':"sS  BIG  MISSOURI '  ’WEST  RED' LAKE 

HAS  IMPROVED  NEEDS  NEW  MONEY 

lu'crlist('d  a, (Id  i-ioeks  woie  lire  _ 

S‘‘ani:!:rS;enr:f  'llr/S;:,  Nccc^ary  Before  Re- 

ouarteilx  dixidend  of  :,o  ccnis  a  Year  Has  Brightened  .mining  Operation.*.  Share- 


(luarteilx  dixidend  of  .',0  cents  a 
'hare  plus  an  extra  .jf  sold 

up  'o  a  new  hiah  of  a  uct 

ram  (,r  on  (he  xxcek.  Mcluiyre 

xxa;-  '.'.‘i  poini.s  lii.ahei-  while  l.ake 


Past  Year  Has  Brightened 
Outlook 


lell.  Hoxx-e.x,  Kittle  -'ufficieni  money  and  .  upplies 

Pickle  Croxr  ami  "  ■"""■  earrv  on  lo  ihe  prodm - 
u.  Kirkland  Lake,  ■he  aniouni  owina  to 

'rpek-lluahc'  and  Red  l.ake  Holdmss  xxa.s 

dfci  leased  lo  .^I'.I.OPO  riiirma  ihe 

_  _  _ i.xear,  and  since  Derenibei  :’.)si  ihi.' 

1  f/p  jfuni  has  .ilso  been  p.airi.thc  preside ni 

/  LAtVli  i  A.crormeni.s  for  sale  of  Hie  com- 

___  •■yv.tnxr  ‘  h'*“'  **  '•■’»’■('•''  "ere  coinpleied  durmt: 

r  W  IVlIiNF  V  ■’’"'■her  1S:'.1,S3  share.' 

lull  (Tlv/llLi  1  were  .sold  lo  net  the  company  Ill.L'*' 
a  share  Toial  isnuerl  and  outstand 
^  -  P  f  .  .'hares  now  amount  o,  7.1)00.000 

aiy  tiCioie  Ke-  ppt  ^f  the  company'.'  aiithorucd  ea- 
rations.  Share-  piial  of  d.opu.ooo 
Are  Told  f icvclopuieiii  xxork  xvas  etmtinux'd 

on  the  1  jO  and  .’.ii’-fi.  lexc!.'  duima 
■he  l  ((ti(„.o,l  r.mr'  Slmxx  s  i  epori 

-Hencii.l  (ia-net  f!  I"'*'''’’’''''"  '"''reior.'  An 

,(•'  w  .  I  Pr.i  l  ui, :  ’Ofl"'*'  "lime  wa?  sunk  lo  1.7n  fee' 
dcxclopmcnl  xxork  done 


liwin*  lorincrly  iinder.m'ouiid  riipei-  Now  Listed  In  Toronto 

I'llemlcnt  at  ihc  T’rcinicr  Mine  •  - 

Official'  .slate  that  rich  dl'cox  ci  ICS,  Tamnle  Biircxu  Th»  I  ini(i{,»l  'r,nn» 

'X  liich  'iamped  Holdside'.-  Tax  lor  rpronlo.--.\ppiicai,op  lo  list  Hie 
lla.'in  as  one  of  the  imporlani  P.iidae  .sharer  of  (".ahrlellc  Muirs  I.imucd 
Pixel  opetalions.  haxc  hern  more  h,*.-  been  pranied  bv  ipe  lirtina 
than  111. lima. ned  bx  undCTcrouml  commitlcc  .of  iht'  T((:(xiU(i  Slock 
xxork  lo  dale  and  i!  is  the  conipaiiy  s  l.xeiianac  and  ihe  issue  xx:i:  ,  all,  ,1 
U'leniion  to  xixoiou-'l'  , ’0111111110  fo,  iradmp  c.n  'Tiicsdax  \ptil  73 


holders  Are  Told 


ram  ((f  *3.  (1)  oil  (be  week.  Mcliuyre  The  rise  effected  in  ihc  price  of  Toronto  Bnrran  Ths  l  linniisl  rime' 
xxy;-  7  (  point.'  lii.ahei’  w  hile  Kake  '  fold  ha.«  henefilcd  Mia  .Mis.'oijri  Toroulo  M.i.lor-Hr  iici’:, I  (ia'  net  1'!. 

.'-liore  held  un,HiaTia-cd.  W'riaht  Ilar-:minc  veix’  maiorially  aecordma  to  Hupluv-.  |ll■('S|(i,'lll  of  \\ ,  1  Uf-,]  i.ake 

areaxes  xva.-.  ..  pxunis  liiahei  and  ihe  annual  stalemcnt  of  I'onsolid  Hold  .Mines,  addi  es.siii.a  shareholders 

I  ('(’k  lliialit's  dipped  a  similar  ated  .Miiiine  aud  Snicltins  Company,  m  the  first  annual  m, *01111);.  stated 

amr,uni.  Hollinaer,  iti  fair  turn-  Hic  parent  ,’oinpany.  The  r(*p,ii’i  ihai  new  finniK’ina  a rianpeinents 

('X'er.  ,’ame  0111  10  poinis  loxver  while  slate.':  would  he  neces.’siirx  before  operations 

Pionei'i  and  Mraloi  uc  eased  sliphliy.  "'nie  cross  xaliie  of  cold  in  terms  xotild  he  resumcci  ai  Hie  proneriy. 

IIowc>  I’cporicd  a  net  caiu  of  k’of  dollars  havinc  increased  about  couple  of  succfsiions  recardme 


l.’.iae  stale  underciouu,l  dcxelop- 
menl.  Deep  dc' clopuiciil  slatted 
li'.si  xcar  follow  iiiK  Hie  dlscox  cr.x’  of 
a  i’i(’h  X  em  s.x.'tem  in  wliu  li  ai  least 
sixiecii  i|uaii;.  vem.-  xveve  exposed 
riic.'c  \,’Uis  I’cxcalcd  cold  in  Hie 
I  I  CC  slate  :,n,J  in  a.'.’(0(’iiUi()ii  w  uh 
i  'senna I  iixi’iie 

•Sub, -la  111  la  I  hiiildmcs  have  hreii 
ffC'ied  tind  Hie  eainp  is  1  horou.ulilx 
Oiiuipped  lo  aecoiniiiodale  Hie  crexx 
XX  hi. ’ll  IS  hi’ina  aiiauieiucl  foi  Hio 
larax’  x,’alc  imdci  around  dc'clop- 
ii’cni  now  underwit.' 

To  (  lie  from  a  (cpoii  of  Ml  llavis, 
the  compaiiv's  ,’onsullina  encinecr. 


I  ii’kci’  code  ahbrx’'x  ml  ion  1-.  (I\ 

( iabi  iclle  .Mines  Kimifed  was  m- 
( (II  por.iied  iiiidci  .Manitoba  cliai  ler 
.\ucnsi  P'.  PH'i.  with  head  rrfficeai 
W’innipc’c.  .Aiuhotized  lapifal  i.' 
u'lii.iiiiii  'hairs  of  *1  par  xaluc  of 
xvliic.li  Hie  issued  eapital  on  .\pril 
7,  was  3J(1.7S.',  .-duircs  I  tans- 

■^er  a’aeiiis  arc  Hie  Triisi-  and  flu.-ir 
aniec  I'oinpan.x.  loronto. 

rile  coinpativ  li.is  reported  to  the 
pxih.an.ae  the  follo’ivmR  rujistaudinc 
rxpiion.s  on  tre.a.siirv  share.'  .\cree 
men!  dated  March  1.  I'':i.i.  with  (n- 
tcrnaiional  Minins  (  orporation  pro- 


(  anailian  Miniiifi 
ttud  hiihiMrhil 
Si'jrfi.s  -- 


.''•no  itf  infcrltrn  t»* 
ontPtnuAtioN  htts  Ht^n  rioa*)v 
•  rirntiftrti  witK  Ute  minim 
Ktoitrr.ttfr  SttaineA#  wnrl  th* 
(in.-^ncini:  important  mininf 

«lf velopuientf  At  thv  piotpnt 
time  %*  f  .*ir  r«juippfii  to 
;«  full  Urokria^e  «orvic^  on 
miAint  tntfMttMol  «torli» 

riiKf  cnmnioditirfi 

'  >rfirr.\  rxentlr.i  O'  I,’'' 

rxrhavgrf 


F.J.  CRAWFORD  &  CO. 

MF  MPl  R.*= 

I  oAon^o  Tichoo^* 

'iVinnipr*  Uroin  ttihanpr 

Commodity  firliHOgo  !nt 

11  .iorxnA>'  vr,  ronorro 


would  he  neccs.’siir.x  before  operations 
x’otild  he  resumed  ai  Hie  properly. 
A  couple  of  succpsiions  recardme 


on  ihe  350-/1.  Ifx’cl  from  this  wm/c 
[Jrifiinc  'in  the  fir.'i  ilirce  lev  els  ha.' 
proven  ore  lencHis  ,.f  330  feet  on  ihi* 
first.  tiS'i  feel  on  Hie  second,  and  :177 
feet  on  Hie  third  level  About  ."xU 


'  '  l  os.'esses  f V’clleni  ceolocu  al  condi- 

"  Hon.'  and  neh  depo.sils  of  cold  ore 


property  'Ides  an  underwritinc  of 


li  i.s  heinc  accressnely,  locicail 


shares  at  7h  l  enis  pei  sliii.re  and  I 
option  on  the  follow  luc  basis,  lufi.-  ' 
eon  shares  a'  1fi  1  ents  nev  'bare  h> 


--  and  .'x  siemalieall y  developed  and.  he  .’\iisnst  1.  I* 


'lu.tiuO  .a!  I'l 


.'taf’C.'  'I  believe  llial  (he  ore  de-  per  share  nvinthly  op  the  fir.sf  daxs 
iposiis  will  manitam  Hieir  values  and  of  Seplemher.  Oeloher.  Novenrhi'i. 


pomi.s  and  Luile  Kona  f.ae  sold  off  j  T-jr;.  with  an  unia.xable  inerea.se  of  fmatums  were  made  at  Hie  nieelinc  Hlevelop  in  marniiiide  ,0  make  the  nei  embm.  .and  .tanuat  j 


•7  points’.  Maeassa  and  Siscoe  show- : about  the  outlook  for  this  |ito  which  xvill  he  cixen  eonsideration, 

,'d  net  cam.'  uf  17  and  13  points  ro.s-’porty  is  imieli  improved  and  a  fairix  '■'"’  Hughes  rexiewed  development 
rr.,  tix-o|x.  IX  bile  rir.ad  .Niuhiei  wu.-' !  extensiv  e  development  procram  is  PToperi.x  .  Me  staled  that  the 

lit  pomi.'  firnp,’.  Puiffalo  Ankerlte  I  being  i  arried  out .  In  addition  lo  the  f down  2fi0  feel  .’Uid  approxi- 
"  as  a  shade  higher  aud  A n.clo- j  increase  in  the  value  of  gold  ii  has  ’nuH'lv  fee,  of  development  work 
Muroiii.'in  advaux’ed  7.,  p'lini.'.  San  '  been  po.ssible  1,1  c’lirrelaie  certain  ha.'  been  c’onifueied  at  this  horl/.on. 

\nionio  and  Sylvaniie  lost  minor  ’ appareni'l.v  erraiie  gold  values  io  showing  favorable  ore  eonduions. 

amounts  and  .McKen-’.ie  Bed  Ka.ke  ■  indi,  ate  a  reasonably  definite  ore  .>.3  per  cent.  o.  drifting  on  the 

was  also  a  shade  easii'r.  < 'em  lal  !  shoot  of  fair  value.  nonhwesi  vein  lias  breii  in  ore  of  an 

r’afrieia  lost  a  poinis  while  I’icklt-^  ‘'Pev elopmeur.  of  ilie  property  "as  ("Piage  giude  of  ..„>  r.iime  gold  per 
'row  xxas  dowri  ;>  poini.s.  Premlei  '  (’oni  iniiod  throughout  the  year,  l-'iir-  ''(’''os-''  a  'vidih  of  11  inches  He. 

and  .Mi’Waiters  Hold  gained  small  iher  work  from  the  F’rovineo  level  'hat  vvliile  not 

.oi’opoi  I  Ions  aud  Reno  along  with  and  diamond  drilliiic  above  and  ■"’^  been  developed  of 

Bed  K.'ike,  Cold  Shore  and  .Mviiris  below  the  level  iiidteaied  a  definue  *'"”"'"'reia)  giade  to  (irove  a  profit- 

Kirkland  moved  inlo  sli,ahtl.\  higher  shoot  of  ore  of  , omniereial  crade  ''Pmatinn,  u  .lU'tified 

around.  Beanie  Cold  dipped'  17,;  "An  up-iai.se  was  made  from  the  1'""’'’,'.  Operations  a  the 


showing  favorable  ore  eonduions. 
Some  -i-S  per  cent,  o:  drifting  on  the 
nonhwesi  vein  lias  been  in  ore  of  an 
average  grade  of  .3.',  r.iime  gold  pf 
Ion  aeros.s  a  widih  of  11  in<’lies  He. 


on  Hie  ’l.if'-fi  level  at  Hie  time  of 
.\|i  Shaw's  repon  .\  rumiiiai,'  of 
rievrlopmen,  work  aeeoinpli.sheri  diir 
ing  Hie  year  I’ovcrs  :;ii(i  feei  of  winze 
sinking.  l.'’7N  feet  of  (iiifiin,:  on  foil, 
level.',  10  a  depth  of  •tfu'  fi..  7f'u  teei 
of  eros.'cutiiiig  on  ilie  KIJO  and  7.'i('-fi 
levels,  and  JiJO  feci  of  raising  .imi 
7,1(13  feel  of  diamond  drilliuc 

In  preparation  for  pi (idu,.'iion  .v 
I ransinission  line  was  x’ousii  ucted  i" 


IU’,>p('rty  .-oinmerriallx  workable  and  Hie  price  inereased  ,0  f>fi  cent.'  pei 
a  profitable,  niinina  enicrprise  "  .'bare  by  l  ebtuaiy  1,  with  a  further 

S  ' .',('■11  shares  at  1"  eenl:v  be  Marcl, 

International  Mining  U..  ;  ’  ^  I 

Added  To  Bulolo  Holdings  ucu; 


stated,  however,  ihai  while  not 


enough  ore  has  been  developed  of 
eommercia)  grade  lo  prove  a  profit¬ 
able  mining  opeiiitinn,  it  .justified 
further  work.  Operations  at  the 


(.'rold  Mine.'  over  which  the  Ontario 
Hvdi'o  X '(,inniis.'ion  will  deliver  pow¬ 
er  from  its  plan'  ai  Kar  I'alls.  .* 


\Tialvsts  of  the  ma rketivliie  seen-  Cnjtle  TretllCWCV  In  Deal 
lilies  held  bv  Internaiional  .Minin?  _  km- 

I'orp.  shown  in  i.he  annual  repoM  With  three  Uther  mines 
reveal.'  a  iiumbor  o'  inltue'iing 

change'  diirma  the  xcar  endi'd  He-  roi'dilo  ('ounviUtee.s  rep’-eseni- 
ermbev  31  in:  I’rop:  u'larv  Mm,"  ltd.  ('rovxm 

The  (’(iinpiiu.x  .xmiI,!  diirinc  l''31  a  Ro'crxe  ( C.usoliiJal, d  Mini.'  Kid. 


What  is  the  Future 
for 

The  Gold  Stocks? 

Friquirie.t  Invited 

J.  E.  Grasett  &  Co. 

M»ro*ipr«  The  Tc-bdIo  Mock  ffiekJH* 


bank  of  7.i'.i  kva.  iiansfoi  uiers  was  total 


|.(.ir,l.s  while  Cod's  Kake  and  •lobtirn  ;  Province  leveVio  I'he  .'uifare.  a  dis-  ■''■M'Cndcd  Oeiober  71 

lost  j  and  7  points  respectively.  '  tanee  of  *>23  fi..  in  Hie  footxxall  of  ,  ...  u  ,  , 

I  "niauium  and  Tashota  held  steadv.  the  indicated  ore.  Sfaimns  were  eui  *  ‘  't  ”  t 

Cranada.  Cariboo  fiold,  Mobjo.  Kirk-  ai  verri-al  disiauce  ,.r  13"  f.  and  wnl, 'r Julm  ^.fl^umed'iJ 


installed  and  a  substaiion  built  and  a’'^  .Mining  I'.-ii’ii.  rediieiiig  fuieina 
equipped.  .\n  l.SOd  (  ubic  foot  elee-  iionars  lioldiiigs  "f  Hus  siocU  if 
trie  driven  eompi'e.'sor.  and  a  doii-  .Nb  77f>  sliai','.  OHiet  I’.'iaiigt'.'  o 
lile  druni  elei-frie  hoi.si  were  m  interesl  10  i  anadians  meliide  Hi* 


'hares  of  P.ase  Met-  jiad  '  anadiaii  Be'erxi 


hax,  signed  .m  .laieemciii  with 
(’omiiultee-  t’epi’('’'f'iU  1  Dg  1  astle 
Tieltiewex  .Mines.  Kid.,  whereby  a,' 
asset'  of  the  1 'amtd.an  Rr-'ervi’ 


I.  I..,,  x,  x;..:  r-.  1  .  i  . .  «  .1  i  1  ,1  ,  .'ill isiat’i lon  wtiii  reixuiis  oriiaineu  ii 

le,  I  ,ike,  M,’\Ul,e  Craham  and  Al  urtlier  devclopmetu  of  the  .,re  above  ,„,d,.,pround  .lex  elnpmenl.  He  sial 
gold  dipped  minor  ninouut.'  ^ulli-  the  level  is  proceeding.  ,u,,elopmeni  on  Hie  Ji'fi  foo 

.in  was  I  ,’ent  b.ahev  xvlule  Manl-  The  Dav  group,  adioinlua  ibe  330  u-ot  .1 

loba  A  Kasiern  .S  ,  Ambon.x .  .1.  M.,B'R  Mlf-'otir,  on  Hie  west,  xxa.'  op-  ,,,.,f,i„g,  bv  double  cheek  indicate. 


riie  company  has  a  water  purchase  of  1.S7li  additi.na!  sh.ues  Mines.  I, id.,  will  be  liiiiied 


.'tailed-  riie  company 
(  limping  sy.'icm  fiu’  fii 
and  domesii,’  pui  poses. 


protection  of  Riilolo  Cold  Hredgiiiu  and  l.i'i’u 
The  new  shares  of  Norand.T.  also  rbe  sale 


jC  mill,  alihough  Iniili  lor  173  lon.s  on-  , of  Klf"'  share.'  of  luiernationa!  I’e 


a  new  (’'omiifin.x 

I'be  now  (ompair.  will 
tali/.ed  a  I  ."i.'ii'iO.iiou  stia.: 


'  on.solidatcd  and  ('hiboiicamau  gain- ,  1  loned.  :ind  a  drift  on  Hie  Proviiue  average  >’r•l(l^  of  about 
ed  fraction.'.  level  exiendcd  to  Ihe  surface,  from  ,,p 

ftoyalue  m  the  oil  and  ga.s  soelion  xvhieti  poii"  a  surface  iramwiix  was  ,.^,^1  ,,,  ,|f-x  (.i„|Hnent  was 


an  average  grade  of  about  Jilt  (ler 
loti.  He  slated  that  about  73  per 

.  ,  f’cnl  (it  dev  el(X|>ment  was  in  ore 

sriovx  od  a  iiei  gain  of  33  iioinis  on  the  con.strueled  lo  the  portal  of  a  nc'v  xvhifh  is  •ah'oliuely  wonderful." 
wi'ok.  xviih  the  stock  traded  in  fair  i  rosscut  runnel,  at  an  elevalion  of  „ther  priipertie.'  do  mu  gel  anx  thing 
Volume  Cbeinical  Research  di|)|ied  i  r>7.3  fl.  below  the  Prov  ince  level  .Al  average.  He  stated  41 

3  points  lo  record  the  only  loss  in 'ihe  end  of  the  year  Hus  lower  tun  inches  in  width  is  very  fair.  He 

the  list,  Halhousie  wa.'  .i'a  (loinis  nel  had  iieen  advanced  7bi>  fi  .  wii'n  i.vedieied  a  goixd  mine  (haiice  but 

ironger  iind  Hi!  .■'clcfi  ion.'  along  (I'l  (ili.ii'fi  ix  e  of  appro.xmialelx  2.4i)u  {iroxing  of  Ihe  |>ro()ertv  will  he. 

xx  illi  .’X.jax  moved  into  sligditlv  high-  fi.  to  leai  li  Hie  (irojeeied  posillons  j,  matter  of  per.severanee  Results 

IT  ground.  (')lga.  Home  Oil  and  of  ore  developed  on  Hie  T’rovinee  j;,,  f;,r  have  all  been  verx  good. 

Nellie  reiuliined  unebtinaed  ,  level.  Adx  ant  e  lia.s  been  beiiei  than  m,-  Stevens  said  ilial  deve!oi>mcnl 


.ginal  cu(iaeii,'.  ma,'  tie  enlarged  u 
7("i  Inn.'  |,er  dax  ai  a  small  addi 
iloiial  (’osi. 

Ibe  annual  m.-eiirig  of  Hie  (’oin 


iioleinu.  I.ITO  sliares  of  (ConsolKla'  .-is.sels  e  inipiise 
ed  f'luellers  and  1.700  sliaif's  of  Ka’‘de’  laike. 
Wright-Hargreaxes  Mines.  Tbe  Mu-  ,iox\ei  piaiiC'  at 
loll)  holdings  of  ''''.li'fi  shares,  b.x  i-juis 


inipiise  the  aiiiu-  and  mil! 


Brsneb  OfHc* 
A  DunHiit 
Junction  1167 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

luvrit*  ie  rj(izd(A(x 
Minn  jnd  Min, ns 
Properlif  • 

*,«  Kii(*  lUreet.  Kai' 
IfTROM'J.  l.A.V.MtA 


to  real’ll  ihe  (irojeeied  posillons  j,  matter  of  per.severanee 


and  uf  'lie  developed  on 


I  level.  Advance  ha.s  been  beiiei  than 
:;i">  fl.  pi'r  inoiiHi.’' 


East  Geduld  Profit  i . .  ,  •  r- 

Gained  In  Past  Year  '*  R'«mn>ended  For 

Torn, -In  h.ireaii  Tiie  I  insdc  .1  runes  Condor  Lonsolidated  mui' 


Mr.  Stevens  sai,l  ihai  developmcni 
work  al  7up  feet  .'liovvx'd  ru)  fiei-  cent. 


(iiinx  will  be  field  al  Hie  Boxal  N'oik  for  the  most  imt'orlant  Hem  of  H' 
Hotel.  Idronio.  di  .Vprtl  UOtli.  al  lernal ional's  (ion folio,  riiireseiiied 
7.  (i.in.  .  .".(((ir  ivimaiel.v  f'C  of  Miilol"''  <'"1*'’ 

Ittil  sloi’k 

Siin  Rmf  To  DeveloD  I  Sigiufie.inl  to  Mi,n;iol-:i  mm.ng  is 

3un  Dear  I o  L/eveiop  cuiied  siau's 

L.  Athabaska  Property  eomiiaiiv  imo  this  pvoxinve  ihrouaii 

its  financing  irf  Cabiielle  'xliiies.  In 

Toronto  Bureau  rha  Financial  'I'lmea  teriial  iotm!  has  (’uil’l’lmsev!  la'l.uiiu 
Toronto.  .''hareliohicrs  of  .<1111  .-liaies  of  Cabrielle  al  7'"  a  sliare 
Meal  .Mines.  Ktd  .  at  n  aeiU'val  meel-  and  ha'  laken  an  opiii'iu  of  an  addi 


TovoitIo  hiiteau  1  fit*  l  ineiiic’t)  rime!* 

Toi’onlo  Kast  fleduld  Mines, 
l  td.,  ill  which  Donu'  Mines  ha.s  a 
I'l.s.upi'i  sImi’c  inK'i’i'.'i,  milled  fi77.3iiu 


predieied  a  goixd  mine  i  hance  but  Sun  Bear  To  Develop  ’  stigiulie.inl  to  Mi.n  ui 

the  (iroxing  of  the  (irotierty  will  he.  .  AjL  LID  thus  laiae 

a  matter  of  per-'everame  Results  L.  AtnabaSKa  *  I'Operty  eoniiiaiM  iiiio  this  (iiox.i 

TVovincf’  j;,,  far  havf>  all  vory  sood.  its  finaiuMUfi 

\lr.  Stf*’  0Tl’^  said  ilia)  Tmonto  Bureau  Th«  Kinancinl  Ttinva  toriUtl  iutinl  llHS  piiri  lins 

M'oik  at  foct  .«:ho\vt»ci  r>0  fioj*  cent.  *J‘(t:oiiT(L  Sliareln>!dorF=  of  uf  (labnellc  ai  - 

irupv<'»\ ciiicni  i?i  valiios  ever  those  Heai  .Miues.  Ktd  .  at  a  aencMal  metM-  ;in.d  ha*^  taJ^en  an  opTicHi 

fftijud  on  siirfat  e.  I.i  was  estimared  inu  hold  hero  tiiiring  rhe  ]k*sI  v\ttek-  tumal  Aoc.Ono  share's  ai 

that  ii  would  cost  approxinjaie]>  appro\ed  an  a;;re^riOnr  \Niih  .\|iir-  at  ode.  • 

Sdn.OiM)  io  carr>  on  the  propt>sed  de-  mac  f.ake  .Aihahaska  Minos,  a  le-  intetnaiionul  has  an  c 


■A  foill  f"!i1  •  tt' 

\\h9 

t  II  P-III2  I 

}  1  .  if.  F‘\  !  *•  ,  111  I  I  ■ 


,  4 1  \  ilux  i:\  i: \  roil  t 

..ii(i.('.)i*  pinifid."  hofi*'' 

i  O'.I'!  iO:*'  I  cut*'? 

I'fr.l  o.  1  ;r)t:l;i  r,.J  hi'-t  ^  ''h 


tiifuiiti  11!^*^!  t>2  in 
. .  .'f  I  I’*.  Pnoi  Tmtvnv 


n  Th^  r* 

i*i  Tmtvnv  pr'^sid'^m* 

i-ii. .•(.»!  •  h%f|  I  r>\\  rd 

.-All-  ‘f  hon^'i  Ann 
yT.'ti.  »o  lifi'dMi  •'  » 
r»f  r  f  it  .»•’  $  1  4  T  S  H  ♦ 

' sfa-'MiMi  fl  ?  th** 


^  1  ^  J  «y|-  Tliai  U  wr>UI(l  ct»S!  HpproxiiUitifj.'  rtiJ 

io^OnClOr  i.^Onsolldat6Ci  iviuies  siifi.OiM)  to  carr\  on  the  proposed  de-  mac  I.ake  .Aihahasl 
loioiito  Buteaii  Thn  Kinnnrini  Tiinr*  vplopmeiii  ,’aiiitiHign  I'he  hahiDee  centlv  incorporated 


;ii(’,.ii(li'i  ,11  3i)e.  • 

Inieinaiioiia!  has  ati  cu'iahle  i' 


b.i  rord  eif  successful  nunc  fmaneina 


.Max,  (’(in.»ii)ting  sheet  show,'  current  as.sels  of  .^lil.fi.iR  which  Sun  Bear  Mine.'  wML  take  .uid  dexeleipmen'  ami  ii‘ 


engineer  r.f  the  Miiion  lleise.x  Cum-  of  whieh  $7,7"3  is  easli.  again-'t  eur-  over  Ihe  devclo[iment  of  the  lalie:  Munitoha  pro'vf  tha,  the  iiianage 

(lanv,  ill  rejidi’i ing  on  Hie  develop-  rein  liabilities  of  ^k.i'i'ifi.  company's  property  'ii  the  laike  mrnt  regard'  Hii.'  (irovirue  as  fei 

tneni.s  al  the  .N'oi  Hi  i  ai'dina  property  .Miisinc'.'  presenied  to  ihe  meeting  ,\Hiuba.ska  area,  Sun  Betir  Mine.'  tile  ground  fo:  C"’'*  mining  (';iei  ,i 

of  (  ondor  ron.solicialed  viines.  Kid.,  was  apfiroved  wilhoii,  tniieh  discus-  (lolds  1  .'bio.fM'in  shares  of  the  issued  tirin'.  While  ('.abrielle  is  Hie  onH 


ton.'  of  OI’"’  III  l!l'M.  I'jc  loial  oi.:i(>iit  (lanv,  in  rejidil ing  on  Hie  develop-  rein  liabilities  of  Sk.i'i'if'. 

"f  K' 7.7S‘i.,i7:'.  as  (’onipared  vx  lili  rneni.s  al  the  .N'oi  Hi  i  a i olina  property  Miisine'.'  preseined  to  ibe  meeiii 
P'oilur’i ion  of  £1X37(110  j,,  (,,33  (  ondor  ron.solicialed  viines.  Kid.,  was  apfiroved  willioii,  tniieh  diseu 

Woikjiia  (II’ ifil  for  the  year  xv’as  |  stated  that  17  holes  have  heeii  drill-  si, 111.  The  folhnxiiia  di  leK’iar.'  xv, 'e. 
i'1,3!(!.7':N.  a.'  aginnst  .17  I  ,(i7;j.'!  07  ed  xviHi  giatifying  resiiH.'  This  elected  for  Hie  ensuing  x  ear*  Major- 
■/'hv  ure  res,  I’ve'.  reeak’iilate'i  ai  program  of  diamond  dtillina  has  Hen  (iarnef  M.  Hughes,  col  1  K  t^. 
rieepuitif’  3i.  la'!,  were  7.o"ii.i."io  (iroxed  Hial  Hu’  xaliie.'  (  fii  r.'  down  .streighi.  A.  •,  H(xane.  ' 'oi  M  .lohn- 
tons.  .’is.'.(\ina  on  axerag,*  li.ii  dxvi.  to  Hie  3iH)-ri.  R'xel  aud  ,  ((I’l’olioi ale  st,xn  and  W  .  .s.  Hall. 

o,t  :’  a  st'.'tinia  width  of  3R  .inehe.s.  the  reiiort.s  of  Hi,,  geoloais:.'  that  the  --  - 

c'timaied  on  Hie  •(asis  of  gold  al  ore  continued  lo  depili.  In  prohing  ggaftie  Gold  Mines  Earned 
130'  („  r  ouiK-e.  "I'lns  ,’ompare.'  Hie  known  ore  hodir.'  a  new  ore- 

X' :H(  I '173 tr'ti'.  axera'ziita  7.1  bo,iy.  No.  xxa.«  dj.'coxeied  heiow  32  GentS  Share  of  Stot 

d'.vi.  oxer  Hie  'ame  sioiniig  v\  idth  the  3.'ifi-fl.  level,  xvhiel,  adds  eon.'id- 

17  nioinhs  (,:  ex  loiisly.  w  hen  gold  ahle  lonu.ige  lo  ilip  kao"  ('  Toronto  B,i,r*ii  The  Fin.indid  timf. 

w(’.'  i.i'-,  11  i't  !7f's.  Neddy  slope  wa.'  .ut  xviHi  a  diamond  coi onto. --Net  nrofi,.'  of  Bean 


32  Cents  Share  of  Stock 


(’aiiiial  of  .Mill  mac  and  ha.s  an  o|i  Manitoba  piopern  known  t,o  have 
tieii  on  all  remaininc  Ircasiii’V  so  far  altraeied  luieriialioinil  i'  is  • 
sha-es.  possible  'hal  oflnn-.s  will  receive  a! 

'I'be  new  eomfiany.  Muriiine  Kiik,’  .(ni.i.n  now  ihai  the  (-orporai ion 
.Nthaha.'ka  Mines,  has  an  aiithorlzeii  bas  added  ihi.s  provime  10  its  field.* 
,’apiia! izal ion  of  ‘.((r'li.eiio  shares.  „(  operation 
of  w  ltieli  l.fii’ii  i""'  were  issued  1"'  .  — 

.-sun  H.^ar  aud  3(,(i."  to  other  xetn  p^^^j^able  Drilling  RcSultS 


Sun  Hear  and 


lo  other  x eu 


73,  IIS  aaaiti-'i  ‘7  I''". 77'''  in  f’eliri 
ry  .’iTi'i  £' lot'. 1711  in  M.iieh,  Il'3t. 

ORi  |{|  (  I  in  S  V  I  I  R  VIF. 


hi  Hie  iii’'nHi  o''  .Ma-  eh.  1‘’,"..3.  the  drill  hoi,'  and  Hie  xvaier  drained  out  Mines.  Kid.,  for  the  x  ( 

eteixnanx  eru'hed  X''.iuiii  ions  of  ore.  to  Hie  collar  of  i(ip  .N'pddx  xvin/.e.  ()p,.e,n(,pi’  :’,(  i'i:ii  gfier  all 
lotr.l  '.:iiiie  of  which  XVI, XL'll.'ior,  This  .'tope  .shows  longer  leugtli,  bet  nmounred  10  .*1  .',3.:3f'.  cpii 
an  avei'iiae  of  l.'x.'  Sd  (lei  ton  Oo-  'er  xaiues.  and  greater  \x  idlli.'  than  ,,  ,  -,1,3,., ,  „„  'hp 

oitifria  profit  :imoinile,l  10  L'I7S.-  >""■  ■'f’’'"  r’eiiortod.  .Mr.  Max  iPi.iori.s.  ing  capital  sioek,  a'cirdin 

7,73,  as  again-’i  t.' 1"'‘.77"  in  f'elif’i-  "''li  'In’  .grade  uiipearing  to  be  c'Pi  ;innnal  report  forwarded  , 
arv  .’iTi'i  £'Io!'.I7ii  in  '.i.iieh,  ll'3t.  iialf  an  o/.  The  eoiniiletion  of  dia^  holder.'  -ivcr  ihe  signaiur 

iriond  drilling  'hoiihl  add  niiieh  or  j  presidein. 

ORi:  Rl.f  I  iri'.'4  VI  TRVIF.  I  the  iire.'enf  prohablp  ore  10  Ihe  fief-  f,:,,,,,  ,i,p,ni  ,, 

O’,  l’.■.’e't,l'  in  loll'  at  the  ' 'on  -  during  Ihe  year  including 

d’l’  I  v in  I  iu^  V’ne'i'n-  'he  ore  s.iiiahon,  auiounit 

,  '  vmio'  ,  'I'r  I  '  suK  ' le  V.'.i  '  lh(-  '‘f  -73.078.  from  whieh  us  dfriu, 

I  oniiniix  ,  ,,  suffieieni  ore  at  ihe  (uesfiu  lime  i"  ,  n-insnorfiiion  11 

penod  fioni  ’y""  "  keel)  a  100-ion  mill  .supplied  fot  oxer  (-'harge'  '  etc  of 

eoi,,;i.,,,’(  w.'h  M'e  .'MM’S! '(n'l'n;  adPfiuale  f.re  i^^  leaving  lolal  iiieome  of  .? 

^(otod  of  Iasi  X,..  loll  lahle  IO  pioeerd  wiH,  Ihe  imme(.Iiale  in.ludinu 

.  . .  .  -is  ',  "’.'tallation  of  a  mill  of  Hus  .apa  , piopineni,  $781.81!)  siopn 

I  ompaiix  ■  ,„i„..-  ..  ■’  ”3;';  K.’.l;''".'  H’e  0,0  p.:i.ssil„l, lies  ai  pres  ,,a;i  .-nisliing  ami  milling 

. ’’’  "  '  ■’’-  eni  iiulK’aied  are  such  lhai  provt.sions  oxpen'e«  and  S'lt 

. '"''".signed  a.s  a  tirsi  uuii  o(  one  of  ibe  xpo]  774  while  rei 

I’ll,;  a’,:;i’(”-”ile  i(’,’e!;os  lor  Hie  hiiaer  eafiaeilv  of  ::,iii  lo  '"ns  t-ij  (1,,,,  i,.,viiie  , 


A  hoard  of  direcor-  was  eieeted  ,  Cascy  Contact  Property 

Toronto  BtiioAti  The  Fin-iincial  Time*  w  hich  includes  the  folloxving:  .r.  l-i,  j  _  _ 

r(x,(into.--Nel  profii.s  of  Beaiti?  day.  1!  K.  Marlin.  I-’  M  Matthews,  1  b,,,,,,,  jhr  T,n«nri«l  Ttm»» 

Hold  .Mines.  Kid.,  for  the  x  ear  ended  c.  C.  Itaiiusay  and  “S  .4.  Ilaxflen  !  Tn-onio  Casey  '  (vnUiet  Mines. 
l)e-(’eintipr  31,  10:il,  afier  all  (tiarges.  Douglas  H.  W  right.  M  K,.  xvlR  be'j^,  iirooi'iiv  in  Hie  siiizceon  Rn-  . 
amounted  10  81.3.3. 730,  cjuivaleni  10  pia,p(|  on  the  bo’.ard  ai  a  later  d,aielpj.  .Trp.s.  has  eomplctixd  No.  17  d;n- 
3.2  cents  per  sliai’e  on  'he  oul.sland-  ,0  TPiiiaer  one  O’!  the  above  named  n,o„,|  hole  which  il.as  pioxeri 

ing  capital  .sioek,  a.eording  10  Hie  ,„p.mhers.  ,,,P  serie.'  of  3  well-defined  vein.'  'o 


A  hoard  of  direc'oi''  was  elected 
Toronto  Btnoau  The  Ftn.:inrial  'lime*  which  includes  the  folloxving:  r  K 

I'lx, (into. --.Net  profii.s  of  Beaiti?  Day.  H  K  Marlin.  C  B  Matthews, 
Hold  .Mines.  Kid.,  for  the  xcar  ended  1;  c.  I’.am.say  and  ’’’  A.  Ila.xden 


i’(’,’e;pl.'  in  ion.',  at  the  ('on- 
’tolhhUf’d  \jin  n  ;  and  Smeliina 
Coniieiiix 's  I'riiil  s'lietler  for  ihe 
(leviod  fioni  .\pi’i!  3  U’  .V|)ril  I  I.  a.' 
CO!  II ‘1.1 1’C’d  With  Hi,’  , ’,  M  r,’.' i  ”  Mi'i  i  11 ’; 
Borio'l  of  Iasi  xeai’  follow  : 


I  '0111  p,i  11 X  '- 
Oilier  iiiiiu' 


ing  capital  .sioek,  a'Cirding  10  the 
annual  report  forwarded  to  share- 
lioldor.'  -ivcr  ihe  signaiure  of  T. 
Kindsley,  (iresidf’iP. 

Revenue  fri'iii  iiiei.al  (ii’odueiiuri 
during  the  xeai  including  (’oiiceti- 
II  ales  and  liiillion  amounied  to  $1.- 
-23.078.  from  whieh  i.s  dfriucted  mar¬ 
keting.  ir!ins|iortati,.Mi.  mini  and 
Miiellei  (harge.s.  etc.,  of  S4:!7,07S, 
leaving  lolal  income  of  .?  1 .3!.'3. 1,30 


Texas-Canadian  To  Start 
On  New  Drilling  Progranm 


To':' I  . Il.i'33  h.O:; 

I’ll,;  a i’(”-”il ('  i(’(’ei;>is  for  Hi 

perOei  f:’"'!!  .1;, II iiai’.x  I  lo  A(ii’il  1 
off,.,';  Ihe  I'olloxvin.a  (’oiii)ta!’i:-oi 
xvilli  til,’  sa  .'(■  iu'i’i’,1,1  la.'i  .xear  lii 


-23.078.  from  whieh  us  deriucieri  mar-  Texas-'  anadian  Oil  .  n,  (.ora, ion.  ; 

keting.  iransportaikM..  mini  and  Imnited,  xviH,  '73  JlYf ."j''  ‘ 

'ineliei  (  Iviraes  ele  of  Sl  I’T'S  of  73  drilled  in  ihe  Kas'  1  (>\n.'  .gaid  Hie  lesiills  .t  iiii)  o  ..in 

'77  ".s,,,;;. u  x,.ri,  xu,,  .ii,  ,.7,:: 

0(ieraling  ,’osts  iiieludina  8774.171  x’fssfullx  (omplo.ed  iis  "  "  ...  ;  ,  pelioii  of  well 

drvcloiiineni,  $781.81!)  sloping,  .$311.-  inangntaied  in  Hia,  disniet  snoxxin  ’  one 

!i3.'i  crushing  ami  millina,  $37,310  some  17  months  .ago.  Hfluials  now  maierali ’.ed  ouaii.  .m  l  S  • 
aeneral  expen.’.es.  and  873,308  ad-  amioiinee  a  new  piogiam  iiixolxiua  whieh  assa.'ed  ’■m  "  _  1 

oinisi  ration  and  genoral  ex(i'.'nses,  the  drilling  of  2"  addiiiona!  wells  Wheie  e.ii  iii  .  i(  ■  >  ’>  _  .u, 


tlio  sorios  Lvf  wol  1 -d of ' nod 

ap()i  oximaiei.x  700  fi.  xerlii  al  deplh. 

Start  ’’  *■"’  i'’'*""’'* 

_  rt  depth  While  Hie  deep  hc'.e  d  d 

rrogranm  „,n  show  as  hiaU  values  as  llm  .No. 

3.  nuneralixation  and  (ve  making 
OI  (lorai  iou.  iKiss'liil II  le.'  are  iinilniiiiiished  ai 
•iiig  wells  Hie  700  fi.  hoi’v.ou  and  oflicials  re 
Kas'  Ti'xn.'  .gaid  Hie  resnlls  a'  iiiipo-Ian’ . 

have  su,’-  T'he  fi-'i  vein  iiu '.•I’.'ei’Hoii  m  N',. 
i-we!l  (MO  13  hole  v.a'  a,  707  f.  on  ihe  angle. 
(,  died’i.’i  ''now  in  .(  73  inch  '(’elion  'O'  well 


iclalled  $!,0k 


la’-fier  .’i'l-aeilx  of  :;,mi  Io  ion.'  *24  000,  leaving  (irofii  for  Hiy  the 

I  I"  \pivl  II  (ler  day.  and  Hie  mill  tonnage  , ,,p  ,,p., ,.  pf  before  prov  iding  De-si 

(’oiiDiai  u-on  ,  i,p  ,';,<|,|,ed  n(,  from  liiim  m  lime  ,ip,-pi,„in,.*ni  aud  denre-  Ka.st  T 


while  reserve  for  On  (iroven  locations  iilreadv  .xc  ured  vein 


jissT.x'ed  *1(  1"  I’m  "'ii 
ciii  in  I.he  No  3  hole  Hiis 
,is  low  a:’ii(l('  No  7  h  ,!(■ 
•  a,  7i'..>  ft  show  ilia  '7,.  inches 


xvilli  liic  s„  .'(■  (U'l’i.’ad  la.'i  .xear  'in  las  fiirtlior  ore  re.serves  are  hloi.-ked  p,,,,jop  .\rier  d(’due"i 
ioii.,i:  ^  _  oui  IO  xva^rani  Hio  increase.'  deferred  d.'-xelopnuui  xx 

.  ....  "  -  ’  1  u  31  ,’(ii'.'  (Ill  ton  end  ■'Ml' 

company  -  ,i,;)„  .-  .  Hie  l  ii.anmal  I  nne*  i;eiU’hes  h  ,|pp,.,.pia,ion.  nei 

nones . 10.,  11  2.'.!'. ,  ^  class  ol  tieo|ile  nlp.  are  intereslml  surplus  a,  eou 

liiiiil  able  H)  Fill}  iiiTesliitenI  7:;o  as  above. 

Total . 1.:i3.783  147,01 1  i  tics. 


Ihe  vear  of  .$137,173  before  providing  De.splle  draslie  pio  ratio:,  in  Ihemcin  eiaiiei  wiHi  low  value.-,  "l""- 
for  deferred  dovelomnerH  aud  depre-  Ka.si  Texas  field,  wells  of  Texa.s-,as  m  the  No.  a  hole  it  showed  . 
eiaiioti.  Afier  d'  diieiiiig  $2 1 3..37d  : Canadian  Oil  Ccii’|ioi a! ion  are  (iro- }  hi^j  grade  (’"l  e  s(*e,i(iii  averaging 
deferred  ilev  elii|iiiu;ii  w  rit  eu  off  at  dueiiig  aiiproximaieix  7('."i'"  bariads  ;  .$  1 33  o’.cv  3"  inehes. 

31  (di's  (1(1  ton  end  30.’;, IT,',  le.'erve  per  inoiiHi,  of  wliieli  Cue  ,’omtianx  ;  I'lip  liord  vv;n.  hellexed  lo  i'b  Hm  | 
for  ,lppr.’'eiation.  nei  (irofii  trails- inoxv  reeeixes  ahout  ll.'iOfi  harre!.’,  :  downward  (onKniuiHon  of  Hie  blind  i 
ferieii  to  siii’tilus  ax  i'iunl  am, Minted  jand  will  eveuiuall.x  re,  eive  a  larger  ,  x ciri,  xvas  iniersf^eii'd  ai  Ttx  R  i 

It*  $ir»r»7.\0  as  t*hn>€.  1  portion.  V*rice  ihr  woU  hf^ad  is  \\,iA  K  incites.  The 


IT  IS  OUR  OPINION  THAT... 

ill  Cents  a  Share  is 

III  the  Outstanding  Speculation  of  the 
■|  FVesent  Mining  Market. 

WE  BASE  OUR  OPINION  ON  THESE  MAIN  FACTS 

1'  r.^ldairtf  Awn«  2.%  rUim*  in  Red  lak*  a  *ha't  diftanta 
ra«t  «*r  thr  Cetti  heniiMr-M  Ulan*  properl*  hfinc  d»TCl«v»4 
b«  the  •tiAnr  fimmln*  tnlereeta.  wb*  art 

vhaft  sinkiPtf  to  fret 

2r*oldnidr  rmn«  1'  flalmi  In  the  fatnova  Bfldl*  Bl*er  art* 
AOJOIM.NO  »hr  B  R  JL  prop'-rtY  and  Irto*  mWwa»  ha. 
fwffn  PionfPf  Bralnrnr  ifid  \%a»*idr 

3Gnl(U<<ir  nonlinU  eirtuaUT  (ha  rnilra  Raelll.’* 

p«**tt*i*  tbr  larr^ot  *lnilf  htark  rf  aroijnil  fon*r^*l»d  (*▼ 

«fi«  mtnint  rairpan*  m  ih*  Brtdc*  Rierr^rra 

4<*old*idr  t  hnU  «amp!lni  nf  are  fram  thii  Taplrr  B«i(p 
praperlv  vbipprd  (a  and  bmrlird  at  the  Tteema  «aia4rrr 
af  th*  Am«r»r»n  ^mrlllna  K  Refining  Campapy.  Tacama. 

'  i*turnrd  I  «r  ftp  In  |<»!4  par  tan 

itiil  f'  Iirfhrr  rampanr  U  «f  Ibr  low  rapltahiatlftp  af  M  •66.. 

f  uruirr  dlrraied  in  Path  field  ted  afflra* 

It  l«  a  d»(rrminfd  arrl  aiprnrnrrd  mina  rnahlna  artanlaatlrn  «h«aa  gatl  *g 
a  profitaftir  pmriurmi  mine  rr  minr*  and  wha«a  p§r«*Qnal  la  afrtng  aetmth 
t(*  rarrT  )l  Ihrough 

I  afh  Af  thr*^  vrr?  definKr  laagona  have  romhlprd  In  a«r  prrttatret  rtattt- 
mfndation  ih'^  bur  G(tld*idr  Thr*  are  tha  farig  npftii  wbUh  wg  hara 
niir  hriiaf  that  fmlrtutd*  Il  lA-da«'a  eutalandtng  ifaeulattva  •pprHeellg 
at  Ihr  prifa. 

COLDSIDE 

BOUGHT  SOLD  QUOTED 

W.  F.  HARRISON  &  CO. 


mitropolitan  building 

WAvtrUy  2075 


TORONTO.  CANASA 


NEWS  OF  MINING  AND  OIL  SECURITIES 


WINGOLD  MINES 
NOW  CONSIDERING 
PLANS  FOR  A  MILLi 


Ontario  Gold  Production 
Reported  Higher  In  March 


THE  HNANCIAL  TIMES,  MONTREAL.  APRIL  26,  193S 


iMcMILlAN  GOLD  ’BENEFITS  FROM 

-7— -  HOLDERS  RATIFY  !  RISE  IN  SILVER 

eduction  I  SHARE  INCREASE  MAY  BE  REMOTE 


Offer  Million  Shares  on  Basis  of !  Base  Metals  is  Dominating  Fac-  ^ 

TLrtlW  run  rt  iniLLIOutpu*  of  $5,801,989  Slightly  Below  That  of  $5,961,325  Oae  For  Th^e  at  35  i  lori„IVta„^B.C.  ,| 

egg;  -  a  rL  "i  C-  Ua  a  u  i  8  YcHr  Ago,  But  Well  Above  -  i  -  J  i««  4J) 

X  s^Tlna^illy  t  i  ^Muary  and  Febru«y  j  TO  CLEAR  UP  DEBTS  j  OTHERS  DOING  WELL  J—— 

!  Voronto.  PrtxllIClton  from  Ihr  pondl.  Pavmaster,  Marbliuli.  Sudbur.v.  Shai’Chtlldei  S  of  Me.-:  Vancouver  Bureau  The  Financial  Timca 

^old  miDe.«  of  Ontario  duriiif:  th.  Kirkland  l,ake  Hell  IfM  Ukc  '"“f  "  Mines  at  ,|,e  ani.uul  , '  r  industry 

SOME  FAIR  VALUES  ut.  i  cnai.t  aunuL  ^horp  Wr^cht  On rorp-i vpo  Trf k- 1  ^’cld  in  the  .\ickcl  British  Columbta  will  not  be  able 

^  ,  month  of  March  waA  slight  ly  belo^v  4lSe  Macassa  j  Hotel,,  passed  a  by-law  autiionxing  i benefit  immediately  from  any  ad-  ,  , 

novelopmenr  of  ore  at  Win  sold  i 'and  Rake  Oold,  '  Tobttrn.  I .l-MtiifiOO  ,  Inte 

dme..  h...s  no.  reacliod  the  Malaehewan  '  Voonp-David-! 

tvhcrc  fOOMdcratlon  ,s  hclnp  ='ven  :  Mine.s,  M.ne.<  son.  .Ashloj  Matachewan  '  on.-viH- | d  Maro^  ?  eV  in  , he  nor  ho.  n 

to  ln,=  '.iilinE  a  mill,  accordtnp  to  in  the  Porcupine  area  lead  in  out-  dated.  '  Lr  i,  ^  h  ‘**^7’  ‘ ‘’"i '  also  Lmusp  silvVi  it  1 

..idriros  from  the  .  onu.an.v,  A  suffi- j  put  followed  h,  that  /  N«rthweslern  Ontano  shlriders  do  nol  tlte  Ji"'' this  !  c biefly\s"V  b> -product  “of” mine,^ 

■'’Mit  tonnase  of  ore  ha.s  been  |,ui  M-ake Matache.an  and  NotthweM-  IrPuc:  Uai ,  Hovtp}  ,  •'•7’’'*’  ’" ,  ^  i  slock  sufficient  of  it  will  be  allotted  ^  "'hose  t  hief  consideration  is  base 

I,  ..-lit  10  provide  mill  feed  a.  oo ! <5mano.  Total  output  was^l.,.-  p,re  .  cntral  J’jMncta.  .Antbony.,^^  the  company  >etals.  .'unr.FtsT 

tons  d.i,h  for  at  lea.st  a  tear,  and  \  I!,  in 'pebniar^i  Baikhtll,  Mlnio,  ,  .  .  1.  dischaige  all  liabilities  of  rntil  there  is  a  correspondingly. 

■,s  ore  is  heinr  develoned  r  in.dlv  Pl'  ,  '  in  f  ebnia  r,\  ^  soluiat  ed  m '^hc  company.  This  will  leave  an  higher  price  for  ba.se  metals  it  is 

1  J  u~  1  ■  >1  '  ^  t  r  of  this  .vear  ,  Produftion  by  gold  mine,  in  : f-.utstyjjdjng  capital  of  apDroximaielv  hardlv  likelv  that  silver  production  . 

wc^^k^'^'^S  ^re  er",  V"vv  T  'tone  ul'  '  Ontario  prodticing  sold  mines  in  j  March.  ITIH.  a.s  reported  to  the  Onj  ..  53^,  Hainiitie.^.  v-'iH  be.luslified  in  most  of  Uie  camp.s.  H  a  i  m 

're.VeH  Z  ■  nmnr  .7,  •  woi  it  I  ,  u  '"hpi't  fhr  March  follow:  tario.nepartmeiit  of  Mmos.  also,  ^  reducing  the  as  it  would  merely  result  in  aecu-  attfsta  it 

Hpf  nire  i  o/^r^  INirciiltiiie  Hell  (Si  Hol 1 1  ngof.  compata I i ve  fisures  for  Moieh.  mulatmn  of  ore  for  which  there  is  ^^ - -  ' 

.,o.  'hf ;  Mpinivrc,  Pome,  foniauram,  Buffa-.inTI.  are  shown  hilow.  All  values  .  f,„.  ,i,p  eii- ;  no  immediate  market.  .AiTHoniTA 

rnp^no  tho  mill.  !<»-.\rikf*nie,  Ando-Htironian  In  Caimdinn  funds  .  I  suiiic:  vt*ar;  ILulus  I..  P;ittPr5i.nT!.  ;ind  '  However,  there  arp  somp  sold* 


LAFAYETTE  LONG  LAC 
CASEY  CONTACT 

BOUGHT  -  SOLD  ■  QUOTED 

KIRKHAM,  SCANLON  &  CO. 


Sufficient  Ore  In  Sight  to  Han¬ 
dle  50  Tons  Daily  a 
Year 

SOME  FAIR  VALUES 


TO  CLEAR  UP  DEBTS 


OTHERS  DOING  WELL 


TORONTO  IXI.ISTEO  IIF.AI.ERS 
HMI  .4J)KI,.\IDf:  STREKI.  'VEST 


'Varerlo.T  3041 


V  Hollinogr  '  I  ft*  1.000.000  share.',  and  offering  ihc'-'^fn  'M  the  fact  that  weather  condi- 

iVan  PP  '  Voim David- ! J.OOO.OOo  shares  to  .slia re- ]  "nn^-  and  'ong  shut-down  will  pre- 
■>.  rnnsyili- i  ’Pfo'd  March  ::ist  uu'vtnt  the  re-opening  of  many  proper- 

“•  latai-ne  au  j  .  basis  of  one  fur  throe  at  ;i:.  cents  'n  the  northern  sections,  and 


!crn  Omario,  Total  output  was  45.-!pire.  .'cntral  Pairieia.  ^Vl^hony.!  — 

y.il.us'i  .  cm  pared  ^v.  Ill  sa.Otil  i.L.i  a,  McMillan.  Parkhill,  Mlnto,  ,T.  M.  (  on-  discharge  all  liabilities  o'f  '  I-nt.l  there  is  a  correspondingly.'^'^ - ^ 

.year  ago  aud  in  f  ebniary  ;  soluiated.  ,  |  the  company.  This  will  leave  an  higher  price  for  ba.se  metals  it  is  tumnm 


weeks  ore  re.scrvcs  will  tiave  in- 
'reased  to  a  puinr  which  will  allow 
a  definire  riecisiun  regarding  I  he 
capacity  of  the  mill 

Ore  acfiiall,'  dcvelojicd  to  iiaie  lias 
an  indicated  value  of  a|ii>ri>\iniaiel,v 
$"00,0011.00.  wtiieh  .m  liidtw  j.noo 
tons  of  high  grade  in  Niiuilict  J  vein 
t.at'  foot  levei  developed  in  the  |).isi 
few  weeks,  which  aecordiiig  lo  .\ 
\.  I^-o.  Rc.sident  Knginccv.  averages 
SCO  n,";  per  'on,  l  ui  reiu  gold  pro  e. 
over  an  average  width  of  .kI  inches, 
2-.000  tuns  from  .Vuniher  I  vein  I'ui 
foot  level,  t.ooii  ton.s  from  Number 
1  vein  "7.1  foot  level,  and  approxi- 


Interested  in  Mining? 


For  20  year!!  the  editorial  ataft  of  The  Norlbero 
5||ncr  has  mnlntnlneil  elose  eontaet  with  all 
Canaillaa  mlnea  and  flelda.  Thia  rleh  esperienee 
of  men  nod  minen  permitn  It  to  aecnratelr  Inter¬ 
pret  week  to  week  derelopmenla.  Ilead  hr  all 
rxeeutives  nnd  lending  ahareholdcra,  no  inveator 
rnn  afford  lo  hr.  wtthoat  the 

northern  miner 


lo- An  kerne.  Anglo-Huronian 


rinr  i  i.  A’i  inx 


i  AI  THOniTX 


MtINTHI.V  til  TRFT  OF  OINTABIO  fVOl.II  MINK.k 

IVR3 

Ton.  Ten. 

Millrfl  \  alur  Milted  \  aO 


i  Por<  II  111  nr  Rvll 

I  .imiUA-.v 
Tphniar' 

'  Mwreh 

'  Kirkliind  l  ake  R^H 

.lai  Ma-s 


p‘  $  .  vA  *  V  u  ;  Matarhpwaii 

foot  lf‘\r-i.  I.OiTii  Tnn.'^  from  Number  j  jaruan 
1  vein  TT.t  font  U'\o!.  :uui  \  i>l>ruary 

mafelv  l.'.ouoions  previou.sly  re-  ,„oinari., 

ported  by  I>r  .1.  I'.  U  ngnt.  I'oiisull-  .'arua  y 
ing  (icologist.  in  Ins  report  of  I'eh- 
ruai'v  t,').  103,"  a.s  averaging  heller  “ 

Mian  js.'''!'  tier  ton  bur  with  free  gold  |  Total  lur  oniartn 
visible  in  practically  every  round.  Zhniaw  . 

As.  under  the  sampling  practice  fol- '  Ma-'S 
lowed  ai  AVingoId.  all  free  gold  is . 
eliminated  before  assaying,  the  gold 
rcfoverv  under  nnlling  .should  he  MM'*  • 

substantially  higher  .\s  indicative 

of  the  mine  .xverace.  oi  ore.  the  aver-  X  rj[  C 
ace  value  of  all  vat  and  muck  satii- 

pies  as  reported  by  Mr.  I.ee  to  April  —  -  .  — 

12ih  is  per  ion.  with  gold  at  „  _ 

manaKUiE  ihe  Beai 


Xftluo 

Milled 

\  alur 

07. 

$ 

It 

7,20.676 

2.461.881 

72.;  42 

:*<>92.9nD 

285,0.57 

2,448.898 

7  1 .9-83 

1.72fi.532 

.’^16.822 

2.619,7-56 

•TO.SOA 

.74. ’.678 

2.657.04’ 

77.711 

.621. -'4L* 

2,47.5,278 

72*113 

,1177, oi;> 

164.836 

2-711.420 

78. U8 

36.(»4.'l 

20.864 

0“.0J6 

2,788 

H  1,242 

21.877 

93,7pO 

2.701 

•in,3t  1 

28, 7. >2 

10-5,0.58 

3.008 

J3.'T.H8a 

62. .181: 

.362.1.51 

10.351 

?4(9.88f« 

.57,056 

318.443 

9.13!* 

218.4r.H 

62.406 

363.7.5.5 

10.43.5 

,’•28.048 

.68.1 ‘6 

5,5.8.39-5 

16.3.G22 

,548,628 

513.489 

F,.336..369 

165,886 

.*'61.825 

..67.816 

'5.801,989 

168.76I» 

and  Oil  Briefs 


suing  .vear:  Itulus  I,.  Paitersoti.  and  '  However,  there  are  some  gold  '  “ 

C.  B.  Goldsborough,  .New  York;  G  A.  mines  that  produce  silver,  too.  and 

P'oot,  Sudbury;  \V’.  .1.  Hussey  and  .1,  Mhese  will  feel  the  impetus  of  higher  .  . .  ,  — 

sUvar  jj  u  (Corbel  Toronto.  At  a  sub- ]  silver  prices  at  ouce.  Premier  Gold 
sequent  meeting  of  directors.  Ruins  ,  Mines  in  ihc  Portland  Canal  will  be 
((■S23  J,.  Patterson  was  elected  president,  i  favorably  affected.  F'or  some  years 

and  G.  A.  Coot  vice-president.  j  values  in  the  ore  mined  at  Premier  '  - 

eperations  Explained  .  ran  approximately  .SO-.'u)  gold  and  I 

ii'as"  h’  shareholders  |  silver. 

I.Y53S  ^baf  the  loss  shown  for  ihe  period  Some  of  the  smaller  mines,  pee- ' 
from  the  commencement  of  milling  i  dominantly  .silver  proper' ie.s,  such  as  i 
operations  to  the  end  of  December  ^ 'hose  in  Ihe  Beaverdell  area  on  Wal-  Aigom« 

^5,',  last  included  many  items  such  a.s  pre- '  lace  Mountain,  which  produced  Aita  P«e.  Cons.  .. 
liminary  development  vvork  and  rats- ;  stead il.v  even  when  silver  wa.s  2.3  '^’'‘*“'’0^'''  ■’ 

?'6V2  "bicli  would  accrue  to  the  ope-  cents  an  ounce,  have  jirofited  hand-  I  A»hi°y  Co°d''"”  . 
■fifls  I  ration  over  the  next  ,veai.  .Also  somely  by  the  rise  In  price.  CA.iiona  Rouyn  . 

■  -  -  |during  this  period  there  vvas  a  con-  ■  Silver  mines  in  the  Alice,  Arm  area.  '  Aigold  Mines  .  .  . , 

-,^1 1  siderable  percentage  of  the  gold  tied  one  of  the  northern  mining  fBstricts.  |  '' 

S.i.’ovslup  in  the  eirciiu.  and  the  production  are  expected  to  be  rewarded  as  the  Base  MeiaU**'^  7 

2  .031 'did  not  reprcseni  all  Ihe  gold  go-  .sprin.g  advance.',  and  this  goes  for  Be,3r  E*pl.  and  Rh< 

_  ■  ing  into  the  circuit ■  .A  jig  ha.s  been  !  some  producers  in  the  Portland  '  '''■■‘’“'"'i  ..  . 

inserted  in  'he  mill  circuit  and  is  '  anal,  too.  I  B°  r' X  Cold  Mme* 

recovering  the  coarse  gold  which  ha.s  The  big  base  metal  mines,  which  Bralomr  Mine?  Lid 

t  I  hitherto  been  a  inilling  problem,  u.'ed  lo  produce  T.i  per  cent,  of  ‘  Bvaitie  Cold  ■  ■  ■ 


Mining  Market  Record 


V.  O  HEARN  Ai  CO 


■JTie  mill  is  l  urrently  Imndling  11"  BritLsh  (  olumbia  silver  output,  will  Run 


Sin<e  twelve  months  ago, 


SAN  ANTONIO  IS 
IN  GOOD  POSITION 


Bradian  . . 

Buffalo  Ankcnle,  .  .• 
Con?.  5mell**r?  .  .  .  . 
Calgary  and  t  d  .  . 

Crtlrnont  OiN  . 

Can.  Malarlic  <j  M.  .  . 
Cariboo  Gold  Quottx 
C  atille-Trelhewav  . 
Onlra!  Gold  M 

Chibougaaiau  Prot.  .  . 
Cleptcv  Con?.  .  . 


shaft  was  taken  1  ,,  ^..vel,  severe  weathor  provid'd  a  rr-R-ion  for  the  la.'t  two  years.  AVl!it.'  j.ppl,p(I  Referring  to  ihc  diamond  Mill  HanWlinw  900  Tnna  Oailv  Columano  Con».  C . 

ef  wtfli  levels  handicap  a.'  much  of  the  shaft  vvork  ii  all  hard  ro,  K  mining  m  the  ,5,.,!  ij^j,  oarnn.-lign  ahoiE  to  he  .'tari-  if,-  ,  ^  /  fT*  L$aiiy  CommonwraUh . 

ynd  •‘■'1  feel  and  headframe  voiisfuction  wa.'  don-  a.r.*fi,  '.ti'  assav.s  aic  .s,3id  I**  slU'W  '  ,  i  .  ,1,  VVlth  Grade  of  Orc  'Contagas  .  . 

It  and  - protection  The  contimimg  «  pariioiiliitb  liigli  p<  rcenlage  of  ed.  .Mr.  \lacGrc,-0r  S.aiCd  that  the.  ioniauntm  Mine* . 

fling  for  a  total  O,,,  work  to,  open  another  lew!  liolh  gold  and  .s'lv-'r.  .M  t*h“  present  .  .strong  shear  zone  in  which  ‘'‘.E'  ore-.’  Higher  Domn  Mines . 


her  of  veins,  while  other  niinerali?.-  "'hen  tlm  second  level  is  est-ahhsh'd  ' 
ed  rones  wete  located  by  diamond  | 7avor"ble, ’’‘^w^aDu  . 
drilling  from  imdorgiound  levels,  rome.-  th-  erection  of  th*  mill  will 
.Much  of  the  drlftin,c  vvas  eoneentrat-  1  hv  proceeded  with,  the  manager 
ed  on  Niimlier  1  and  Number  3  veins.  1 

,  wTiicb  were  intersected  at  ti.>  feet  ,  wfii  mining* _  It  offj  • 

.and  hO  feet  respectivel.v ,  north  of  fhe  j  ,Vat  Connell  Mining  A 

shaft,  (ire  shoots  of  commercial  '  KxptoraLion  Company  Hr.'  acquired  a  I 

'  importance  vvero  found  in  both  'arge  group  of  claims  located  hciwcen 
veins.  Number  1  vein  was  drified  '  ^ 


Winnipeg  Bureau  The  Financial  Time* 


F.ldorarfo 
I- olconbndpc  .  . 
Fed.  Kirkland  .  . 


utf'  value  4*f  all  ra*  aiu]  muek  sain-  ^  I  prade.  wirli  not  likely  be  a  factor,  however.  Bradian  '  .  .  .V 

pies  as  reported  by  Mr.  Dee  TO  April  _ — - - -  an  exlraction  of  r..3.r,  per  eeni.  i  •o.sis  .  -  -  •  Buffalo  Ankeme. .  . 

12th  is  per  ion.  with  gold  at  _  Richard  Treloar.,  A’«'H  AB.Anca  riKLIi  —  beejl  greatk^^  CAW  AWTHWIH  K  Cnl7ur;'"anH'’Ed' '  .V 

.00.  managing  ihe  Bear  Exploration  and  cording  to  wire  advices  from  Jud-  pleting  under,.!  ound  '  o P-  7"  ,  ,  All  I  lllflll  ,  ralmont  OiN  ..  . 

hropertw  al  Contact  I.sike.  moitlon,  Kohert  Caldwell.  vn-»ian  bet  ing  and  ,T  good  profit  should  be  Uimll  IBtl  1  Vlll  V  14/  Can.  Malariic  O  M.  . 

I  >in<t»  twelve  months  ago,  when  Rear  Lak*  region,  reports  that  miner  and  prospector  w  a..'  ni  liiat  made  in  the  eubspf|uent  months.  »»»  Fk/YrtlfBl/Vat  '  Quo't* 

work  was  started  vvith  ample  ealutal  « oi  it  ha.'  been  proceeding  steadily ,  city  iccentlv  and  is  said  l«  he  nio.'t  i|.,nv  const  nictive  uup'tions  were  I  lU  I  llllll  I'llVI  I  llliu  CaslIeTrelheway 
in  the  'reasary.  the  development  Ms  ..n  » mler.  new  headframe  vva.s  enthnsia.'tic  over  '  ^ P' f'L’ : 111  UUUU  lU  1 11/11 

.  11,,  ,  11  e.  huilf  a  new  v^'Flical  $hBfl  bas  th*'  Lak^*  .\thabas'ca  .'■unvni^r.  uSKCO  D>  uir  iirti  v  iiuiiitr.  iL^diaiiiL.  Chibougaoiau  Prot.  . 

bopn  .sU'ad'h  iind  C(ononiicall>  nusn-  sunk  and  Timbered  fo  the  100-  He  has  bee»4  in  the  Great  Bear  f^ake  thp  mino  lo  which  Mr.  .MacGregor:  . .  Clericy  Con*.  . 

ed.  The  rurilbei  t  .'haft  was  taken  i  ,,  ^..vcl.  Severe  weather  provid'd  a  region  for  the  last  two  years.  "'Yliit'*  j-^-pjipd.  Referring  to  ihc  diamond  Mill  Handling  9011  Ten*  riail*,  Columano  Con,.  G.  . 

■  to  a  depth  of  2!C‘  feet  wnli  levels  handicap  a.'  much  of  the  shaft  work  if  i,»  all  hard  ro,  K  mining  in  the  d,.;i|jn.-  oamn.uign  ahoiir  to  he  start-  "  ^  i  On*  Liaiiy  CommonivcaUh  ..  ,. 

established  al  l.'u  feet  and  "T."!  feet  a"'1  headframe  construction  wa.s  don*  a.t,-fi,  i.b»  as.'a.is  are  .'.aid  l*,  7  .-e^oi'  s’Tted  that  the  With  Grade  of  Ore  ‘Coniaga,  . 

.  '’‘“O''  w  '  without  protection  The  continiimg  a  pariioiilatb  liigli  p<  rcenlage  -if  eel.  .\It.  \latGlC,-01  S.aieu  that  the.  iomauntni  Mine*  . .  . 

<  rossctittnig  and  drifting  for  a  total  uoik  to  open  another  level  hoih  gold  and  silver.  .M  t*h“  present .  .strong  shear  zone  in  which  "‘.r'  ore- Higher  Dome  Mine* . 

1  of  about  M'lh  feel  opened  UII  a  num-  ivUI  be  done  under  betl»r  conditions  time  tbeic  « r>-  l.vu  men  ti  Die  .\llia-  jjan  heoll  opened  up  on  the  52-5-  -  EJdorado . . 

her  of  veins,  while  other  ZZZZf  level  would  be  prebed  on  sur-  Winnip**  Bureau  The  F'in.nd.l  Time.  !Fe“d':°I<,rMi7d  V.  : 

ed  r.mes  weie  located  by  diamond  | 'J’ favorable,  weath.t  .nimhe,  will  he  ,  oivsiderably  increas- :  face.  Mr.  MacGiegor  pointed  out  Innipeg.— 'I  be  mill  at  .San  An- ,  Cabnelle  Mine*  ..  ., 

drilling  from  underground  levels,  romes  th*  *rection  <>£  th*  mill  iviji-,,i  Th<  i 'onsoj uja i.-d  Mining  and.tbai  this  .shear  -one  had  only  been  tonio  Gold  Mines  is  handling  2!'0  a**'' 

.Much  of  the  drlftin,c  vvas  eoneontrai- 1  hv  proceeded  with,  the  manager. gmelttug  c.,  and  'treat  Bear  '-alj'’ i  explored  at  two  points  500  ft.  apart  ton.'  a  day;  the  grade  of  ore  is  rold«N  "xi.neJ'  '  ' 

ed  on  Number  1  and  Number  2  vein.',  j  "(at'"-  _ _  7'7'ai  rn'' ‘have"''u'nde/'ak7n '^.^uJtcnsi'y*  i  •‘*'?^'f'cant ;  higher  than  it  has  twen  foi  .18  i Goldfield  Con*. 

.which  were  intersected  at  ti.'.  feet  ,-„\vfii  tuning  —  It  "'fi  ■  xpiio  at  ion  iv.,.ik  while  nn  eastern that  ore  had  been  encountered  in ,  months  and  underground  eondiilon.s  Bou.squet  .. 

.and  bO  feel  respeetiveli ,  north  of  the  i  y,  a  tVd  '"at  Connell  Mining  A-  Canad.-i  .ti.fnn  nd  drilling  c,*.  is  also,  both  places.  The  shear  zone  lies  are  more  satisfactory  than  at  any  j  Gj:“",7'*siibell . 

'haft,  (ire  shoots  of  commercial  '  Exploration  Company  hR.'  acquir'  d  a ! ''•'tv  a* "ve.  ^  under  Hou.se  i.ake.  and  occupies  a  time  in  Hie  history  of  the  properly  '(^rult  Winhksn*  Gold 

'importance  were  found  in  both  M.IRTKV  GOl.D  —  .viRticn  l’'ora'"enl  draw  that  has  been  fol-  This  picture  of  .Manftotra.'.'  ma)<^i^  Vj"'*  '  ' 

veins.  .Number  1  vein  was  dtified'  't'le‘^*'^•.r^'corl.'o)M'ated'  chibouganuiu  Kap'd-'  ''■ei'-t  .vilivc.'.’  .a  ’  JDfioo  shar*  lowed  over  l.COrt  feel  to  the  east  of  gold  operation  was  obtained  here  HaRu-ow^^ww.-r*  M 

on  for  feet  on  the  first  level,  and  ,;.,ldneids. 'and  a  second  group  ajcoinpany  ha.'  been  formed  to  expl,.v.  the  lake  on  siirfacr.  This  shear  from  an  official  source.  '  Darker  Cold  ’  '  .  .7 

number  2  vein  for  6.5  feet.  Ac.ord-  simit  disrance  to  the  west  of  'b*  ”  '7  ’’•"'‘^''7"  ' '’‘t i '.7  zone  has  a  sti'ueuire  etniielv  separ-  The  mill  change-over  to  allow  HoHinger  Con* . 

|nr  ,o  nr.  .1  C  lVr,«l„.  M.-nil  1.1.;,.  ...In,-  'rt.f.'-n’n,.,!.'?;',".,  S:,2  .'inn,  .1,,  dr..-  '.,1.  .„a  "'.'7,  .'Irg'aid" . 

Number  1  vein  on  the  2...  f..oi  level  .^pi oration  work  i.'  plan- '  R'vor  <io\4  Mine.*,  the  c-uiiagas  wtueh  mos'  of  the  oi'c  is  being  pres-  rd  on.  March  2.5  a.nd  th,'  ionna.ge  ha.'  im  Nickel  .  7 

is  woll  iiev4»)nTiod  and  has  bf»en  foV  *  nfU  w  ith  the  comtiig-  ot  more  favoiu-  Jt  Is  rf^p.inefj  that  lit  iiish  euMy  drau’n,  nnd  Mr.  MavGroRor  ex-  Rraduallv  b^cn  increased  to  **00  international  M  Corp 

lowed  by  drifting  for  2.10  feet  n.irth- .  ahi"  wva'her _  ■  7*m'";'h*“tor’k  'X’ad.v'don'- ‘on  f  'e-'ised  himself  as  being  highb;  opti-  ions  per  24  hours.  There  were  a  few  '  k7i< '^md^o^^Bav 

vt  est.  from  the  crosscut.  I'e'NTFN  VI  Ai.  GOi.n  _  xvork  '.f  i'*"  claims.  Fiv*  discovci  i*.'  have  niistic 'vt  the  o!  e  finding  possibilities,  changes  ncce.'sai  y  In  other  .sootions  Kirkiand  lake 

>  Dlirin.g  the,  past,  few  weeks  rai.sing  :  t,ml>ei  ing  th*  new  shaft.'  to  ih*  1.30  already  b*eii  ma-Jc  th*  nio.'t-  impor- '  -  of  |he  mill  a,'-  soon  as  the  tonnage  K'rkland  Con*.  .  7- 

on  Naniber  2  vein  has  pn.ncd  UII  a  ri  lcv*l  of  th*  Centennial  .Mines,  m  i  'f’"',,*;’'’''  S'ated  to  h*  on  the  bank  of  f  1  Eff  f  i  HI/  MEFT  k  T  I  TP  increase  occurred  and  these  have  !  Lameque  Coni.  .  .  .. 
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on  for  2.''*.5  feet  on  the  first  level,  nnd 
number  2  vein  for  6.5  feet.  .Acord- 


N'umber  1  vein  on  the  275  fool  level 
is  well  developed  and  has  been  fol 
lowed  b.v  drifting  for  2.1't  feet  north- 
vvesf.  from  the  crosscut. 


on  Number  2  vein  has  proved  up  a  ri  lcv*l  “of  th*  (fentennlnl  .Mines,  mi'an'  cn*  stated  to  b*  on  th*  bank  of 
good  .'i2ed  body  of  ore.  much  above  '■l'"  M«.l'ipfc<.t*n  area  i.s  now  w»M  1  b*  .Stutsreon,  Kiver  and  on  the  Mver 
-i,„  . . . I  _  _  ..  iindvi  way  accudiiig  to  advice.'  from  "*<*- 


the  average  grade,  with  assavs  in  ;'7“fU;r"irR  Enl^d'VDn;!^ "1^"  j 
plaT*ps  lunninR  <is  hiRh  as  1.14  ouiiot^s  ,  spon.snr^nR  thp  rlcvelopm^nt  and  a 
over  feet  eVocordinu  a  pro-  or  men  >vt*re  .'»c.ni  into  the  pm- 

gross  report  daled  .\pril  18th.  a  :  •Y’",;7"  'J"’,*  la- 

roio.,  ..Jr  .  '  'haft  IS  timbered,  dnnmg  on  the  12i> 

raise  h.is  now  been  started  from  the;,,  woi  hp.  emmenced  The 


of  men  were  .senl  into  Ihe  pro- 


>Ii->ni.l..4N’  GOl.n  «I.\F> — F.  I.af- 
ferty.  secretary  of  .McMillan  Doid 
Mines,  in  a  leti.ei  to  shareholders 


pertv  a  .'holt  time  ago  When  the  "  '*‘'■'7  sl'avch'vl.lers 

.'haft  is  timbered,  dril'fing  on  the  127  7"^ ^ 


JANUARY  METALLIC 
PRODUCTION  MIXED 


ft'  level  will  he  emmenced  The  ‘7  '.['On.OOO  additional  share 


vein  west,  on  itie  275  foot  .'liaft  wilt  al.so  he  continued 


*d  when  Ihe 


levml,  which  under  drlDing  >7>v  ^aled  '  ^  7;^  ^ee,^^  I 

a  .Sfieti  h  of  very  high  grade  "I'e.  ,,(•  ,,n7ina  to  1  OOO  re*t  ^Gr*al  l.akes '  .siihsciibe  for  the  addifioiia! : 

The  first  round  from  this  raise  gave  p„wer  ''ornpanv  puppti-s  l-h*  nece.s- 1  stock  the  company  wilt  allot  siiffl 

?2I.7n,  ciirreiif.  price  of  gold,  'iver  a  sary  electric  pbwer,  rN"'  •'  'llscharge  th*  loan.'  f 

„  .,1,1.  e  ...  1  _ _  I  'll*  conipativ  in  full  ai  3f*..2  cent 

vidth  of  40  inches.  I  his  ral.so  will  <■  ^.js-l'l.K-’rRFTlIF.WKr  fa.'ll*- :  l’*''  “hare.  in  the  event  Chai  ahaie 

bo  continued  to  the  I.U)  foot  level  Trelhewev  ha.s  a  good  chan.*  ,,|-  holders  do  not  .'uh.'riil>e  to  tin 

and  is  expected  lo  add  sub.stanii.allv  ,  show  ing  inlet-esling  eninmg.'  if  nhe  -“'nek.  il  will  Nave  th*  out.'la ndint 

to  the  indicated  ore  reserve.'.  managcnieni,  de.  i'les  to  re-open  'be:  c»e".al  '7'”’?’*"'  "i'  approxi 


epMy  nra'vn,  nno  Mr.  MavGroRor  ex-  Rraduallv  b^cn  increased  to  **00  International  M  Corp. 
pressed  himself  a.'  being  highly  opti-  tons  per' 24  hours-  There  were  a  few  'L^-.  ''‘2-  y°''P„  " 

niisti'  .vf  the  ore  finding  po.sMbililies.  changes  ncce.'sai  y  In  other  .sections  Kl^kiand  i.^  ’’ 

of  Ihe  mill  a,'-  soon  as  the  t.onnage  Kirkland  Con* . 

TAMflADV  MCTAIIT/^  increase  tircurred  and  these  i,ave  ^ •  •• 
JAnllnlll  iTlLiinLLIv  .-tadually  been  made  and  it  Is  ex-  i'7'co!d'M,n**  Ltd.' 

nested  that  lU'O  tons  daily  will  be'Lowery  Pei* . 

PRODUCTION  MIXED  ''“r;7tT'7o„.ir  ™„.i.m 

_  _  .  recover  the  coarse  free  gold  ahead  Maple  Leaf  Mine.*  l-td. 

Zinc  Hi^heV’Than  Ust  Year  McKe^j'*  Red  Lak*  7. 

o  .  c'v  J  I  J  V»;  machine  is  now  recovering  between  McK.nlev  M.  . 

out  Oliver  and  Lead  Were  *0  and  25  per  cent,  of  the  total  .  McMiiian  Cold  ..  .. 

Sharply  Reduced  value.,'.  ‘,7  ' 

-  The  entire  plant  is  working  satis-  ManUobrand  I  a*iern 

Ottawa.-  The  Doinini.'vu  Bureau  of  fatcorily  and  cxti action  now  is  Merland  O.i . 


apiiai  of  Zinc  Higher  Titan  Last  Year 


But  Silver  and  Lead  Were 
Sharply  Reduced 


fn  iho  indivatPtl  urv  lopprvtw  mHnapfnif'nt.  ir»  »-^-opcTi  in^ 

•i.noo.ono  shariiS.  nf  which  l.-Ott.OOO.  of  r.!\M\o  paid  Uic  tnill 

shf'UPs  still  vrminn  in  ihv  i roasiiry.  woulri  io-oi>4=‘n<»'i  whfn 

- -  .  ,  _  ‘  ’at  a  SB  I  isfactoJ  .V  and  when  if 

a— -fc.  V  wa.«  rf’hsonaVdY  3ur<*.  Chaf.  the>  wpie 

fFNTRAf.  PATRFfFA  ^  even  .n  and 


cirnl  of  •!  to  .tlscharg*  th*  loan.*  to  -  eniiie  piani  i.  worKing  sa-us-  Manitoba  and  I 

I'll*  conipativ  in  full  at  3f‘.72  ceiu,'  Ottawa  -  The  Doinini'-vu  Bureau  of  fatcoril.v  and  cxtiaction  now  is  Merland  Od  .. 

'•a.'li*. :  !’*'■  “hare.  In  the  event  chai  shaie-  Statistics  at  Oiiaiva  reports  that  the  even  better  than  at  the  time  tbe  'l'dwal  Od  and  G** 

it  t.h^M-k^’■^,"wd  Nutput  Of  .Silver’ in  .Tanu- ;  lower  tonnage  was  being  treatecD  ^o^N^Ud.  .  .  . 

TI  ihe.capi'-al  nf  th*  company  al  approxi- ■  aiv  amounted  lo  1,243.545  ounce.';!  1  be  recover, v  foi  f.be  ciirreni  period  Moffaii-Haii .  . 


plant  and  if  silver  .-jin  hold  around  7,’"’.*"'^  .l  .iMi.OftO  .'hares  with  no  liabi- '  in 


preceding  mouth  J.363.'238jm  per  cent.  The  average  .grade  7Jc’neta 


fill  L  Him  II  I  V  e-I  II  II  llfu  <11  .  . •  IJI  «  *  IN.  |ri  I.V  I  11^  lUU  l  II  ^  , -J IJ  t» . » .J  O  ]  •  •  •  »  l*'-  ■  v  .......  ...p...  '  •  '  »  1,  __L 

urrent  levels.  It  i.'  imdersrood,  th*.  '  'e.“.  ^  ounce.'  wore  produced  and  in  .lanu- 1  of  ore  milled  during  1531  was  Minell 

v'mTri"^."'Vc-ooe^ed■^Vh.^m•i^J'^^^^  MiRMAi  GoVu  —  ATurmac  Gold  '"37  "le  pr.Kiuciion  wa.'  I,-  oiiiicc.  This  has  been  increased.  .Nipisaing  ...;  7 

II  H  sBfisfactVii  .v  and  when  m  '  iinoovornd  a  dyk<*  on  480.6?*!  (tunces.  Prarticallv  all  of  lllC  ore  now  ^orandn  Mine?  .. 

4R.«  rf'h.sonaVilY  .sure.  chaf.  the\  w  pie !  2  on  their  'pho  aveiHRo  price  for  silver  on  h<»is1ed  is  coTTiinR  tlirouRh  i.he  new^ '  fl*  ^  .  V'’'  ’ 

-ev,n  pm  vea,.'  and-'^  ‘‘a’^d^^’tl^R  10,^  ;,",^*;aT.;:td:  7'-  N-v  Voru  market,  in  Canadian  N'o.  .">  .shaft  and  the  old  shaft  is  be- !  c«?“i^d  O.. 

iJ  rnji  v,a.  of  ..n'eiriti.m  ca  .tie  - . " '‘JR  ivirR  received  from  vv  tiinds,  wa:*  .54.3418  cents  pel'  oiinccling  Ii.sed  largely  for  the  handling  i  Pavm«»'er  Lon*  M 
I'rethcwcy  'iTiiii»d  '-kiO-STo  ton.,  of , [hni  ge  of  operations,  as  compared  with  53.72807  cents  per  '  of  men  and  materials.  prorL*'J"c^‘?d*R  f 


rFWTPAF  PATDiriA  ‘‘«;rb^ai'Hrm,^*;aTHtd‘7i'^ 

ttnlAAL  iAlKItlA  .,u”'pam3l'  vear^V  op'e'i'atuuy  01  a  ivirR  received  from 'vv:  funds,  was  .54.3418  cents  per  ounce 

|»|/V  nmniN  **■*.  >>>.  «  ,  Treth'-wev  'miii»d  'J.iO.STO  tons  of , "  ''-’Perations.  as  compared  with  53.72807  cents  per 

TO  SITFP  FIP'MflF  '^"'M  i.^  efaims  p.  't«o^g‘roup"'^w9"^',hyo'iincp  in  December,  valued  at  these 

I  U  iJ1£iI  UI  IfllLL  '17' ,‘7', hr", "Ih').  *mnV '"■•'ood  properii  staked  In  ihi.s  new  Pi'iccs  the  Canadian  production  in 


Shareholders  Told  That  Capa- 71170 
city  Will  Shortly  Be  120  wltho 
Tons  Daily 


rnronln  Bure.au  Th.  FmancMl  Time.  U' Hided,  the  g,  ade  would  nere."arily 
,  ,,  ,,  anii'*'  lime.  s.iniewhat  lower.  Iverag*  ton- 

lomnio.'  Hsrinun^.  a  u»ial  of  85  naf***  durine  th»*  y^ors  f»f  ftill 

tons  of  orp  T>t'r  lia.'  riio  mill  ni  the  wa.'?  Sfi-ono- 

ft'Diral  Pnfricia  Gobi  VMnes  i»ro-  - 

rwirfv  will  cHtni-.Iv  L.  .  .s  \  TI  FTV -1’HK  RK  «» 4  VOM' 4'lK  — 

I^tfv  wil  Shoil  I  ilo  ;*ie|.pe(l  up  to  .  -Three  Syiidicai.y  I, Id  ,  i.'  con 


■o;"yh*  '’r-V.n'' I  "f  ''  *7  Toronto.  -r/e.rtified  comes  of  .>p.  r:;., 

shares  ■?s.'ued^7o;  , lie  pr„p.!;.';ir.,:  i y'”  '  n"«l|tions  granted  upon  treasury  shares  ^an  .' 

has  option.'  covering  the  ant  ire  ‘  ^  ^  J' '  •  • 0»OCPS.  I  of  the  following  companies  have  =7"!' 

'ury  Shares  of  Murmac  Cold ;  am.  413.83,  ounces,  and  Germany,  j  u„, the  Toronto  Stool  i''". 


befwe.cn  liln  aud  li'o  i„n'  daili.  f.  i  im'ing 
M.  f.’onnen,  0'>!npHii\  prociideiif ,  in-  a.t-c 

formod  shareholdoi  .s  ;if  iiip  annual  ' 

meeting  held  last  wok  'i'i,o  oom-  /.oVt k't 
pyny  lias  ap|)roximaiel>  tiv.i  years’  be  .xair 
ore  in  sight  a'  Hie  pi  t'.'eiii  mill  <  a- ; Wng 
paci'v  running  .66  ozs.  lo  tiio  ton, 
and  rhere  is  good  .liauce  of  in7'*|''77y’' 


I  'il  ti  -Till  ee  Syndicai"'.  Lid  ,  is  con 
I  its  .starch  for  uohl  ihop'm- 

acc*oidm|r  io  tiui  Hiinusl 
.Hstich  ftvrr  th<»  .<^is;ii8Uirc  of  H.  It 

r»ru!nmoi)fI- Ua '7  r*n*s»dr‘nl.  \  pro- 


vroa.sinR  ore  reserve.s.  (iioss  pro-  puns  has  «;iKer(jd  mto  an  <*<'n\cr)i  ‘  xvau'^J-Vvered  "ili  those  '‘'Jlhcd  at  this  prifo  tho  (’au- 

duciion  since  ihe  roinitirnronieni  of  <’has  .\.  iiuihardson  and  D  .i  ihnnotins  i;ieo  in  .lannaTv  when  ihe'adian  nr()duvr.ion  diiriiiR  ihe  inonili 

operatams  from  Ib.OOi)  lous  of  'U'e :  77  ^v^'^‘m■'o't)e^  i''’ 'it,'’'‘ii,iVD?e-,'iV  "  nubUc.  '  As  ai  I)e-  „as  ivorlh  .1:510.52.5.  The  December 

milled  ha.'  auiouilicd  to  .D320.0,m.  .Mr.  'Z'nZZ  ^’n^'wesiein  '.Ilu'aV’ir,;*'^  Th"  . --I’-  '  n?ae, A''n  V' Price  was  2.2501  cou.s  per 

'  onncli  Slated.  llii.s  vear  Hie  pres-  balan.  *  .'h.-et  .'howut  cash  n'  S2.:i7: ;  .  iirieni  liabilitie.'  of  jt'rivxc  poiiihi  and  Hie  month's  production 

CPI  sliatt  will  be  deepened  from  500  and  a. counts  i.avahl..  m  lin  Dx-.nf  S.niui.non  .'hare.*  authorised  Wa.s  va’tied  at  S7'’3  131 

7.5U  feet  and  eonsiderable  lateral  j;i7‘'wh,ch  hav*  been !  '-■.jj?'""'’  y;.7,7  ".'  7  Kxports  of  lead  in  ore  fr.uu  Can 


It  Fairburn.  in  rhnrge  of  operations,  as  compared  with  53.72807  cents  per  '  of  men  and  materials.  r 

L^cfam'ir^  ^  .  p™o.‘r“iirid’’c:a, . , 

„g  ore  w  as  put  through  Ih*  mill  '7  ihi“  new  PTircs  the  i  anadian  production  in  Options  Granted  On  Mine  '  PrJn„eV'’coid . 

•n'lle  or.id.i.-eH  KI'-OT'.  minecs  11«“  h'lweep  the  (on.«olid-  .JaUliaiv  waS  worib  Sh(.>.i6.t  and  ill  *»*  ■  Hremicr  Gold 

.'iNer.  '^|•hal7v..-k'  ■,;„l  ai  '  i  and'"the  O  H  eV;  f  ake  8732,441.  SHarCS  TorOntO  ExcHange 

age  of  2  1..-.  oun'  *,'  s.lver  per  roro  .  'wo  principal  developments  of  (Nmada'S  exports  of  silver  bill- 1  -  Read  Aulh.cr  Mines  .  . 

"o'  'r  Toronto.-r/ertified  comes  of  op-  UrAin'-.r  , 

.vear.'  .md  on  whi.h  J  ooo"  shyre??s^uedXr  ^  ny„p.!;.';  i  'n"yd|tions  granted  upon  treasury  shares  San  Anton.o  G.  .. 

'mluded'The  oiVde  won  d  'he  *nt  ire  i  i’!  ^  tes.  1  n  .  o2  ounces'.  Great  Bnl,-,„f  following  companies  have  sh*rnt.  CorS.'^n 

be  ".  ny-vyh^  .40ld^  am.  413.83,  oimoes.  and  Germany  i  the  Toronto  Stock  7s  .Vo"  Cmid  ^ 

-  ....  -  - -  .,  .....  Mines  ili.fiOfi  ounce.'.  The  silver  content  of  Kxchan.ge:  T.bNmont 

.viacLFtoii  rocKSHi  'iT  —  F.  G. , f'lericy  Consolidated  — -Agreement  | ‘c''''|7'\n,-ri*ar, 

MacDeod  prc.s.d«..t  of  M«ct.eod  (Nick- 'from  Canada  m  .Tanuary  amounted  ,  ,^3.  option ' R^H  La'iie  Go^ 

R','V,.'-ll'Vep..Vt:"for  'rh/‘'''veV, ted  .**,-*-*-  u  I  OP  «'  •'  LCntS  and  42  1  Si.  Xnthony  .  7  -. 

lycembJry;.  mi,  states  ,h..,  "'uy  ‘  «nm  a  produced  22.b.  2.oba  pounds !  ,0(1, COO  shares  each  al  «•  j  “0001®;,’"’ 

ilier  ,'urfaoe  exptoratiou  Is  10  be  car-  -lanuarv  .is  (oniparcdj-  g  .)_  13^  eft  3,1  .jU  ffff  75  con  Is  Svlvanit*  "cold 

ried  out  during  th*  summer  rnonihs.  wil.il  :’,2,146.75_3  pounds  in  December ,  5,  03  ,.espertivelv  wiili  TeckHugh** 

'exVioration  'by  d i’a moVd  "^dr j Uhig  ' h Vi  ^ '''  j  pa.vnieiits  os  follow  s:  82.000  down  :  . 

t.ecii  .  al  l  ied  on.  hue  the  lesiills  tiave  |  '  ’  '  i  ,  j  !  .^O.OOO  hv  Mav  3;  SS.t'dO  bv  .tune  3;  f  rcadwoil  tom 

iioi  indicated  nnyrhing  (M  ipiportan- ■  Dead  .niotatious  on  the  i  ondoll  i  jfj  ,jp(t  ,y|^.  3.  .xr  oOO  August  :4 '  $0  -  '  Totnin,  Cold  . 

lent  ,o'VV«V'e\io';de;,"y-ar’treVnV^^^^^^^^  "'‘‘''’'r  '^y^SOXl  2.2.51720  cpnt.s  per  3.’  S6.000' October  3;  i  Vacuum  (js,  . 

rlporl  oV'’^,  H'  Weivarl  mr.trm'an-  '''  ''y"'  81 .5.000  Deternl'er  3;  .820.000  .lanu-  ^a•y^^lan  '  ' '. 

Jiger.  w  bicli  was  covered  in  these  7^  ’  ''’’'’7^  ^  ‘*",'larv'  3.  4036:  $30,000  Febniarv  . 'Ofait*  Amulrl  M. 

tuilletlns  la'i'e  in  .lanuaty  when  the  adiaii  t.roducrion  during  Hie  "'unib'  ...  cj,-.  e/,o  o.l\Vaf*!d*  Con*  C.  \l 

re,, on  wa.s  made  public.  .Vs  ai  I)e-  was  ivorib  .8510.52.5,  The  December  I  J:,'-.  ,  '7  '  7;  M'liue  E.rI*  .'ilv*.,-  .. 

cembei  ,tl.  is:!l.  Ihe  balance  “beet.  .  ’''jOI  cenis  per  :  * ' ^I'd-OOO  AuEilsl  3  .  \Vi|i,.*v  Coughlsn  . 

slioivs  .ui-rent  asseis  ..f  $  t  .l.n  32  **' ®  ‘  7  7,  '.V-  '  J  Iiaild  812.5,000  bv  September  3  1036.  1  WriKhll  l.*rgi*av...s  .. 

oru7e  o'!'"  As  of  Hie  last  fiue.'tionnairo  sub- .  ''i"” 


J  .  I  II  L  ^  option  Hnd  winch  have  J'.J 

•ievolohmoni  wilj  be  done  on  Ihe  new  firnppod.  and  general  ..nii^ 

ie\  els  opened  ui».  A  ReolORIY-a)  sur-  .«h(iun  at.  romniiSsalon  anniial 

\  ey  will  bo  .OJ.'ido  nf  the  property  ■  ^'f  share?;  aml^  I'harf  #>r  aiul  10.30 

during  the  vrar  and  riwina  to  the  .',7^' 

.size  of  the  ground  which  comprise.'  an-,  are  is.sued  ‘  Darkness'  r 


.'ize  of  the  ground  which  comprise.'  u'n-,  are  is.siu 
around  SO  claims  it  will  take  con 
■sidcrable  time  lo  prosppci  the  f'Kon'I'IFI 
ground.  A  par'v  of  ecologists  will  r>a ' at  .uj.'  ui 
be  sent  m  after  the  break-up.  iwoM'ie'"  Dec 

With  regard  to  the  Springer  group  with  financial 


amt  in  audition  4.il'.00n  sliaies  are  ,  ‘ 

under  ..piii.n  nc  (0  cents  per  sha  i  e.  |  "  .biniiary  consisted  ot  I...D.- 

The  annual  meeting  will  be  held  .Ma.v  OOO  tifuinds  onsigned  tci  Relgiiiiu. 
I.'t  ai  lit. 30  .\.M.  .  Pip.  exportaf ions  in  .laiiutiiy 

HiCHF.i.iFr  ‘r.'oi.n  IIINFS  _  ,i  774111011  24.204.600  po'mds  as  against 
TTarkn^ffs.  rnanaRcv  of  TMch^)i<‘ii  Hold  l.L’JH*  pounds  in  F It'venilier. 

Mines.  Htd.,  properly  ai  Savant  1./«Ino,  The  l  anadinn  prodncijon  of  z*n«‘ 
in  a  letcer  to  V.  T!  Stod.avt.  pre.'ident  jn  laniiarv  Iniallcd  26.171.826 
of  the  company,  report*  *ncouragmp  ,7  '  ..  e-rci'c’.i  ,  o.l  ■ 


FKON'I'IFR  I.KI.  I.4KF.  _  Pre-,,,,  ^  ^  Stod.avt.  pre.'ideni:  1*,,,.  Vv  total 

parat  ui*-  ncu  in  hand  for  company.  lAport^  ♦  ncouraRinp  aniiaiv  d  H 

re.simipiioTi  finfis  on  ;j  vein  which  hns  h^'cn  con- I  PRainsi 

Ued  l.^ak^  Gold  Mine.-,  «nd  tinned  by  woik  m  the  .'»o»Jlh.  Free  in  Drci-^pibei  dUd  21 
with  financial  md  aS'Sured.  ji  ‘**'ly'Bold  is  be1n>?  found  and  ihe  vein  now 
remains  for  the  spiitig  lirea.k-iip  I.e- j  pa.,  ,*  width  of  .12  inches.  .\  drift  7  ,  . 


>l..h  TOCfild  to  tho  Spi  illRri*  rfouP  Avith  financial  a.ul  aS'Siirefl.  ji  “•'U'' '  gnlfl  is  beins  found  and  ihe  vein  now 
ol  claims,  vvhirh  is  ovvned  lOoTr  by  remains  for  the  spiing  lueak-up  •>*- j  has  .a  width  of  .12  inches.  .\  drift 
(cntral  Rarticia.  Mr.  (onuell  stated  •’’i"''  “  progiiini  ..f  diamund  drilling  ■  ^,3,  been  driven  iliiin-fi\e  feet  on 
H  at  this  i'  a  v  ery  cnod  ni  nsno.  i  hn,  sui  l.tiu-  '-xpl'ii  ation  is  iindei  -  ;  shoot  shnivmg  tourriialine 

u.at  tuis  I.'  a  ver.v  good  pi  o.s  peel  hut  Work  wa.'  .arned  oiil  on  tb'D„nd  chalcopvrite  mineraliziil  ion  in 

lo  onl.v  in  the  pror.l'.ective  stage,  propeni  in  th*  fipestone  nay  .“ec-  g„od  quantities.  iSanipl*.'of  liie  ore 
Diamond  'Irilliug  done  on  ibis  grouii  tlon  "f  KirfI  Dak.-  last  ,'.immer  «nd  sliowing-  native  gold  w-.u*  laken  from 


I  by  W.jrk  to  tiie  .south.  Free  in  Dcc-Miibei  alid  2D7t57.10O  pouuds  ,,,'  7^  ,7.’  „  '  <  ' 

s  being  found  and  Ihe  vein  now  1,,  iTnii-ii-v  1631  question- j '  oi-.. I, .Ms  O 

width  of  .12  inches.  .\  drift  ciVl,  i-,Ho'n7  Inr  /in,  on  Hm  lon^  '^ll7nilted  to  the,  Flxcluut.ge  7  ’ »  1  r 

ecn  driven  I  In,  l.i -f i*  e  feet  on  Quot.ltions  101  Zill  '”1  '"6  '  ejviug  effect  to  tho'P  Loudf'*''  L 

ni-c  shoot  showing-  touirnaline  tV>n  liicTrUr-l  ill  (  an:idi;ni  ruruls  ;(\-  r  .  i  _*^d 

halcopyrite  niin^^rHliziit  ion  in  '*.mfi727  conis  |>r:-  pound.  ^ J'dKP  Maion  luid  - - J  ;  I  luri.  on  R.i 

r4iiantiTies.  fSampIes  of  the  ore  *,*.  • . fh.N  Fii-o  htoDV  in  oinsiaiidinR  out  of  an 


,  1  7.  I  '  'll."  '  B'ckle  ('row  .  .  .  .  .  . 

muted  IO  the  Dxcban.ee  and  belore  Vr.ur  Yank**  Girl 
giving  effect  to  ihe.'e  options.  I'ler-'  U.VLISTED — 

icy  Consolidated  had  1..555,60o  sbarv^  Can*  Ko'-k land . 

outstanding  out  of  aii  authorii'.ed  i Ce,itrai"M.*ni'tohs 

3,500,1100.  I  Cheniical  Rrsrarcli 

I.akc  .Maron  Gold  Mines.  Dtd.  ; JI'""''''''"  '' 

I'bc  (  anadian  iiroduciioti  of  -zinc  •' *^''7 Coui-'V  81.  .. 

isnu-.ri  lotallcd  >6  ft  S''f, , ""  ''■>0'’""  f"  T^bOOu  shares  hi  5  naihou»>* . 

ianiiai.v  Inia^  d  b.  ,  DS  6 ,  ^  cents  I-:mlo,*r, 

im' s  as  against  2.  .i.k t.blii  pounds  ,  ...m  .w...  ,  *  If  a.t  (■,.*.*, . 

Iiv  .Jun,'  10;  200.00(1  sbaresaiT  ceius  [,,,  ^ 

by  tiilv  to.  .As  of  1110  last  question- j  i  or-thiils  0,1 . 

nai"o  submitted  to  the,  Flxcluut.ge  ^'"’7,  r  id  ' 
am!  befoi'c  'giving  effrel  to  ihese  li^no'cyi 


vas  encouraging  but  sufficient  work 
Itas  not  been  il'ine  to  determine  the 
possibilities.  On  surface  an  ore 
shoot  has  been  ojiened  for  75  feet  in 
length  with  average  assay.'  of  824. .55 
(old  price  of  gold)  acros.'  a  width 
01  5.3  feet.  3'his  .vear  it  is  planned 
to  sink  a  .sh.'.ti  on  the  Springer 
group  to  a  depth  of  125  fee:  where 
lateral  work  will  he  done  to  investi¬ 
gate  the  vein.  'I'bc  shaft  is  local(‘d  ' 


[hryf^tcd  'Dak.7S;sV  Summer  end  gouf 'w^‘,';  D'OVOsen t ed  the  m'st  break 

cunt  i,i,i*il  ilii'.ucliuui  Ihe  iv,nt*r  1  III,  face  las'  week  and  a  st'lpnioiit  tbe  downwii'  d  H  eiid  w  .iicli  lias 
u'lti!  Fcb,-uar\'  when  surfnee  #.>pcra-  .  ,,^5  t>*en  sene  uul  fo*  assii.v.  .VII  Ihe  hern  In  ftrogress.  .'lllce  .\ugiisl. 
li.in.s  were  -“u “'><  u'lyd  '''  nccc.ssary  supplies  have  been  delivei  -  1.,'  ,  |;ii  .,cd  on  Ihe  avor.ago  1,1  ict 

weather  condition.'.  Tlie  h.  ldings  '^f  ,,,1  ^ut  the  rnaju,  portion  will  bo  hel'l  '  „  ,  ,  ih„  no, iii',,i'ii 

Che  compativ  .oinpnsps  It  ,1a, ms  "f  „  n  1  i  I  wat*  r  t  van.'portai  inn  lo  th  c  pio.  q'loed  .Ttiove.  Ibi.  I  .1  lui'l  .ill  oi.l  p.l  I 
IK,  HCI*.«  ad.ioining  jtowan  Dali  and  p,,rty  opens  Development'  on  Itiis  in  laniiary  was  moi'Hi  Si,sl.'4  j.  In 
Red  Cresr  to  the  west  and  V\  *sl  Red  p,.ppp,.(y  j,,  tj^,.  .Simeon  riiv*i  ,si*:i  IVpiemiiCl'  'be  aveiiigo  juice  w  U; 
Dakc  mines  ,o  the  north  liHi  •'  lieen  ijonlitiuins  f.n  moi*  ilinii  --j,.,  funl""  her  pouiul  ami  'be 

-  .  s  ,vcnr.  funds  liaving  hccii  .'uppii'-.l  .  u 

.IKWSFV  I'l.ANIl  (i(M.I»  —  I'la-  ,o  .tale  bv  dii'eclor.s  .and  their  a.s.'o-  vall'f  I'l  'be  '  .ui-l'Uun  p!o.lml...n 

iiioiid  iliilling  IS  Ilf  ing  continued  on  -  j  pi 

Iho  piopoi'tv  ..f  lowsoy  isl.md  Cold,  -  ,  .  ...jnc  res  f'„m 

.Vlin.-'.  sub'iduary  of  Dod  .'  Dak*  Dol'5.  6||.i;iV4.\  CON 'OM » .*'l'Fll— .  I'bc  .  *'■  -i  I  I'M 

..,1  ih'i  ...OOil-fooi  c.uil'i-acl  I*'  son,*  annua'  ni'-'eting  of  ,st,ar*-'hi.!'lcr'  u,'-*  ana'i-l  .I  .  a  .  .  .  * 

-  -  .  -  . u^.,,  r,,.,)  .  r,,u'  i,f  -/im  :  iu  lb,'  p:'''('cii;ii':  monili 

.in  'I'’''' '  the  /im-  .-onient  was  !5;5  t.  iis.  '/.  uc 


about  four  miles  from  ihc  Pickle  ^  "'‘'‘'k'  '‘6"  Vilh  tlic  spring  break-  s„iiivan  Consul i. la t*d  Mui*.“ 
Crow  .shaft.  Only  about  15  tons  of:"''  under  vva.v.  "  'vi"  b*  ont.i-  a  short  l  ,vill  lie  held  In  .Monti  c.n  I  .ui 


orized  I.OOd.OOO.  vu- 

-  — .  .  . . .  Lebel  Oro  Mines  J 

Diana  Gold  Has  Ore  \'aI,7'-"M..i*' 

Enough  For  One  Year.N^idrn'w'r 

'‘AriHiiii 

VVinnijjr?  RureiiM  The  rinani.i£i1  Tiuirs  OH  ^Srecli -■>(-? 

Winnipeg.  -  F:.  ay.  .'uwyer,  iimn-  PnVkhdi  g-.m  Mi" 
a.uer  of  Iti.iim  G-ild  .Mines,  in  .Noi'lh-  Pond  Oic-dl" 

Cl  II  .tl.uilteba,  repo, -is  iliiit  th,.'  iciy-  dobb  Xiu.uh.a,. 
roil  ,gt  the.  mine  will  be  incrcn.'ed  stad^Ver- 
from  .55  lO  80  in  llie  spnllg  lls  soon  l.nfkolj  Goldfield- 
as  ivoi  !<  I  o’linienrps  mi  Hie  exteu-  lui»  L-ik* 


«  J  1  r.  ■  .  c*  ,  lime  befoi*  til*  drills  will  b*  over  toj.-tnii,  »i  x  1*  \1  to  rercive  roporis  and  ..  ,  I  lo  1" 

freight  wa.s  left  at  Savant  station.  ,.a»t*rly  end  of  KIk  tsland,  where  I, director'  f,'.,  Ih*  ensuing  vi-.a  r.  :  ?I"  ' C\l"'.l“  mo.in .  -  -I  1  n 

although  over  SOO  tons  of  equipment  '  th*  ompany  lia.s  a  mil.-  of  the  main  — .  '  tons  i'l  lanuar.v  ,'i'-  ii'ga.iii.T  ID*-" 

Including  tnill  machinery  and  sup-  tueak  or  structural  feat.i re  crossing  KMFG'I'KU  (iOI.II  —  Smeller  G.d'l  (ui,..;  lit  | Icci'IViinT. 
nlie'  has  Iveen  delivered  which  are  property  almilar  to  that  in  which  Mines  advis's  .sharphol'ler.'.  in  a  i*-.  _ 

!  fZ-  nr  7--  >>7-7"'  t.ccc  n  .n  '..Kcb  .-.'siiu„n.s 


nlips;  has  I>PMi  dplivprpd  whu-h  arp  properTv  aiiiinur  lo  rnat  m  wnivn  yj,nfs  advis»s  .sMarphoUi^i-.-s.  m  ft  re- 

piies  nas  >epii  fieinoiea  Minet.  has  found  Its  port  fr^^m  il.  (V  MrUH^y  president. 

sufficient  to  JiUst  HOll  into  the  j  bodies.  XVh^n  this  staRe  ofjthat  work  ut  thf  Gndi*  r..ftUf  n,npfr- 

mer,  development  is  reae.h^i.  the  manage-  ty  on  tho  N"  1  vein  did  n-U’  pri*>'o 

Other  business  presented  to  the  ]  ni^nt  will  bo  in  a  position  to  announ-  sufficient  dMnonston.“i  aiul  .'^nrtioMUU 

meeti'ng  was  at, Droved  with  little  ‘  o'"  th*  work  earned  out  on  ly  consistent  i.i  oslabP.'h  .  omnifi.  iul 

TpeeiillR  was  "  J  y.^  >  th#*  property,  undfi  th#*  smporviiilon  {  or^-bodUis.  Thr  AkfiK  voin  ♦x'^'n- 

discussion,  and  the  old  hoard  of  di*  j  rtf  rcidon  L.  Brown.  ■  MF  ,  grfneral  *  j»ion  in  r^pon^d  >ipproxin>at4d> 

rectors  wore  re-elected.  irnsnager  of  0«-»d*a  I>akr.  jft.  south  of  Xo  l  vom.  ;;iid  covrt.s 


lop.^  in 
I  " 

7. ft 
i'mhI  ul 


find  tiL  "»•  1  cndif’on.'-'  "U  l»r-».L 

>1 » *“  rc|K>-!  lrd  f;»v  t»!  aolo.  'riio 

:oMi|i;ii'\'  rin?iiic<’>  -L  d  i(»  j».'  .•'Ul*- 

-lantinllA  hPl'.*'!  tliru>  .7  >  r-'i  i 


.2'‘’:5dim  n’-it.Rrom  whiyb  will  oiii.ail  .Tn  | 
!  cviiondtrnvo  of  ^=2r>0.(>(t0  and  will  in- 
'-"icimie  mill  en.gagt'iT,eii'  from  35  tci 
71"  tons  driily  c.'ipucii.v  an.l  ihe 
sinking  of  a  new  c'impavtmcni  shaft 
„7|^  i  about  ihree-qiiartor.s  „f  u  mile  east 
I'hoiof  the  present  'h.'i''v.  GrP  vesp.rvps 
ub-iio  ilai'vi  Mr  Saiiypr  rpixirls  '  aro 
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Snio*  (  listt'.uo  Ills'll  l.< 


r^o.,  prpf 
I>o.,  (>rf.  of  Hep 
Apnrw  SurpaM 
Oo.,  prrf 

.Mberta  (Jrain  . 

r)o.,  prrf 

Ainaljfamated  Elcrlric  .  .  ! 

I  )o.,  prrf 
Nssor.  nrrweries 

Ho.,  prrf  . 

Am.  CyanamiH 
Barrrlona 
Hathurrt  Paper 

N.  Bawlf  Grain . 

Mo.,  prrf  . 

Beatty  Bros  . 

r)o.,  prrf 
Rrll  Trlrphonr 
Blur  (trhbon 
Do.,  prrf 

Brantford  Cord,  prrf 
Brazilian 

.  Brewers  &  Distillers  . 

B  A.  Oil 

B.(\  f*owrr  “A** 

Do.,  -B” . 

Brurk  Silk 

Building  Prod,,  Class  'A" 
Burt,  K.  N. . 

<‘algary  Power . 

Can.  Bakeries ‘’A’* . 

Do.,  pref  . . 

<‘an.  Bread . 

1^0.,  •  A"  pref . 

Do..  “B”  pref  .  . 

f  an.  Cement . 

Do.,  pref . 

<  an.  Parkers  . 

Do.,  pref 

Can.  Found.  &  Forgings  "A'’ 
l>o.,  ‘  B’’ 

<  an.  Nor.  Power  . 

t  an.  S.S.  I^ines . . 

Do.,  prrf . 

Can.  Wire  &  Cable  ‘  .V' . 

,  Do..  B” . 

*  ‘an.  Bronze  . 

Do.,  prrf,  . 

*  an.  Canners  ...  . . . . . 

Do.,  1st  pref . . . . . . 

Do.,  2nd  prof 

^  an.  Car  A  Foundry . . . . 

I^u.,  prrf . i . 

t  an.  Crlanesr  . . . 

I  )o.,  prof  .  . . . 

I  >o..  rights  . 

*  ’an.  (’onverlera . 

t  'an.  Cottons  . 

Do.,  pref  . .  .  . 

Can.  Dredge  &  Dork  . 

Do.,  prrf  . 

Can.  Fairbanks,  pref . 

<  ’an.  (ien.  Elertnr . 

Do.,  pref  . 

Can.  Hydro  Elec.,  prrf 
t  an.  Ind.  Alcohol  “.A”. ... 
Do.  B’ 

Can.  Iron  Foundries  . 

Do.,  pref  .  .  .  .  . .  . 

Can.  1/Ocomolive  . 

Can.  Foreign  Invest . 

Do.,  pref  . 

<  an.  OilCo . . 

I  >o.,  prrf  . 

Can.  Par.  Uly  . 

t-’an.  Winrrirs  . 

Cockshult  Plou  . 

Conduits  . 

l>o..  prof  . 

<  ons.  Bakrries  . 

Crlanrsr  Corp.  of  .Am  . 

<  ons.  Min.  &  Smrlt . 

('onsumrrs  Gas.  . 

Cos.  Imperial  Mills  . 

Do.,  prrf.  . 

t  rows  Nest  <  ’oal  ....... 

I  lominion  Bridge  . 

Dom.  Coal,  prrf. . . 

1  >om.  (jiass  . 

Do.,  pref  . 

I  »om.  Rubber,  pref  .  ... 

I  >om.  Steel  &  Coal  "B'’  ... 

Doni.  Stores . . . 

Dom.  Textile . 

Do.,  pref  . . 

I  tryden  Paper . . . . 

East  Kootenay,  rom 

Eastern  Dairies  . 

Eastern  Steel  Prod . . 

I  to  .  pref  . . . 

Eastern 'Theatres,  pref  .... 
Easy  Washing  Machine  .... 
Enamel  &  Heat.  Prod.  ...... 

l  amous  Players  . 

Do.,  Vot.  Trust  ,  . . . 
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29  20 


23»2  24L,  23^2  21C. 

2S  2^  2% 


I  I  >*».,  pre^ 

Wdba.s.vo  t 

t  Walker  •  am  (',  ^  \\ 

^  I  >o  . 

We  irrn  Ca;.H»i;i  Flour 
_  I  h»  .  pref 

R  (  s'  or?,  "lU  p  ’j; 

■nt  I  >«!..  p*Tf' 

i’*' 

W,.«.;o„«  I  f  l  ■ 

I  h'  .  pref 

N'  Indsor  llftU-1 

I  h>  .  pn  i 

WiiUKp.'g  El(  ririr 

'  ,*'n  .  t>  Tf 

"od:?  M  !*;»  (  o  ,  p..,.r 
i  }'o«mL  .Mrx.  A-  .lann**.  t 
/imme-krii  Co 
I  >o..  prr;' 


.  i  RANKS 

L'*  •  I  Bank  of  ( 'anada  ,  .  . 
■n'e  t  anadienne  \af 
;  f  'ommerre 
Dominion 

j  Imperial  . 

•  f  I  V^ntrcal 
^  t  '  Nova  Scotia 
^  •  ;  Royal 
.......  I'oronto 

»'1<I  TRI  STS 

"  I  <  an.  Pf-rmani-nt 
<  rniral  Can.  I.<ian 
on  ’  •''■nn.  lnvr,l 
;  Huron  .«■  Krio 
•  'll  to.,  2(t  p  V.  paid 

tt  iini. '  I-.®'”' *  l.oan 
*1  on  .  I  Xat.  Trust 
$1  onlt  i  Ont  l.oan 
.«  no  I  Krai  Eatatr  l.oan 
n  '  I  lorontof;rn  Trust 
i  Toronto  MortKairr 
)  I'nion  Tru..t 
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Provincial  and  Municipal  Bonds 
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Sales  Change  High  L« 
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13R‘4  UO 
05) 


I'annv  Farmer  Shops  . 

SH 

8S 

fli,- 

!•  ord  (  0.,  (  lass  A  . .  . . 

39I0 

an”, 

27'-} 

29 

l-nundarion  (0.  of  (an . 

11*4 

121. 

Il'i 

mi 

Fr(?st  Steel  A  Wire  . ...• 

Do.,  pref  . . 

71 

12'A 

Gen.  Steel  Wares  . . 

4 

A 

»*i 

A 

(Joodvear  Tire,  pref . . 

in 

15 

Great  W'eal  Saddlerv  * 

1 

Dn..  pref . 

t  turd,  Charles . . . 

Do.,  pref  . . . 

ti.'pJ'ttm  . 

Ham.  Bridge  . . . . 

1  >0.,  pref  . 

Ham.  Cotton,  pref  . . 

Harding  Carpets  . 

Harn.  I  nited  Theatres  .  .  . . 

I  >0,.  prrf  .  . . . 

HindeA'  Dauch  Paper  .... 

I  lolt  Renfrew  Co  .  . . 

Do.,  pref  . 

Hunts  Candies  '  A'*  ...... 

Do..  R- . 

Imperial  Tobacco . 

International  Coal  . 

intercolonial  Coal,  pref,  .  .  . 
Inter.  Milling.  1st  pref  .  .. 

I  to..  ’A*’  pref . 

Inter.  Hydro  Electric  ‘A*’.. 

1  titer.  Nickel . 

I  >0.,  pref . 

Inter.  Paper,  pref . 

Inter.  Power  . 

Do.,  pref . 

Inter.  lUilities  “A’* . 

Do..  “B”  . 

Jamaica  Pub.  Service . 

Do.,  pref . 

Kelvinator  .  . 

Do.,  pref  .  .  .  . . 

I.ake  of  Woods  . 

Do.,  pref  . . 

Laura  Secord  . . .  . 

Lindsay,  C.  W . . 

Do.,  pref  . .  . 

Lohlaw  ’'A”  .... 

Do.,  ‘B’*  . . 

I  .oews  Theatres  .......... 

Do.,  pref . . 

\f aple  Leaf . 

Do.,  pref . . 

Massey  Harris . . 

.Mitchell  Co.,  J.  S. ,  . 
.Monarch  Knitting  .•••.. 

Do.,  pref  . . . . 

Montreal  Cottons,  pref  . 
Montreal  T^.  H.  &  Power . . . 

Do.,  Debentures . . 

Montreal  I/oan ... 

Montreal  Telegraph 
Montreal  Tramways. 

Moore  ('orp  . 

Do.,  “.A”  pref. 

Do..  “B”  pref. . . 

Muirheads  Corp . . 

Do.,  pref  . . 

McColl  Frontenac 

McKinnon  Steel . . 

Do.,  pref . . 

National  Breweries.. 

Do.,  pref . . . . 

National  Grocers. 

Nat.  Steel  Car . . 

Niagara  Wire . . 

T>o.,  pref . 

Nat.  .Sewer  Pipe  “A**...*.. *- 

Ogilvie  Flour . . 

Do.,  pref . .  ••••«.. 

Ont.  Equitable. . 

Ont.  Steel  Prod. . 

Orange  Crush. . 

Do.,  pref.  “A*' . . . . 

Do.,'B'’ . 

Ottawa  L.  H.  &  Pwr. 

Do.,  pref . .  . . 

Ottawa  Traction .  . . 

Page  Hersey  Tubes. .  • 

Penmans  Limited . . . . 

Do.,  pref . 

Photo  Engravers . 

Porto  Rico  Power,  pref .  . , , . 

Power  Corp  .  . . 

Pressed  Metals .  . 

Quebec  Power .  . 

Riverside  Silk  "A”. 

Holland  Paper,  pref 
Russell  Motor  Co.... 

Do.,  pref  . . 

Shaw.  Water  &  Pwr ........ 

Bbtr.  Willfams  . . . 

Do.,  pref . 

Simon  &  Sons .  .  . . . 

Do.,  pref . . 

Simpson  “A”  stock. . 

Do.,  •  B’’. . . 

Do.,  pref . . 

Smith  (Howard)  Paper . 

Do.,  pref .  . 

.Southern  Can.  Pwr . 

Standard  Chemical . - . 

Stand.  Steel  &  C onst ....... 

Do.,  pref . . 

Steel  of  Canada. . . 

Do.,  pref . 

Sterling  Coal . . 

.St.  Lawrence  Corp. 

Do.,  “A” . 

.St.  Law.  Flour  Mills.. . 

Do.,  pref . 

St.  Law.  Paper,  pref . 

Tip  Top  Tailors . 

Do.,  pref  . 

Tookes . . 

Do.,  pref^ .  .  . . 

Traymore  Cafeteria . . 

Do.,  pref . 

Turketts  Tobacco,  pref . 

Twin  Cily  .  . . , 

Do.,  pref  . 

Union  National  Gas . 

LTnlted  Steel .  . . 

Viau  Biscuits. 
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461- 

■7 

■7 

■7 

lOVj 

104 

95 

62 

62 

62 

i9 

18*4 

isu 

IK 

17*J 

18 

60r 

fiOc 

66« 

7,4 

7*,' 

85 

8S 

28  >3 

28 

28'5 

48 

47*4' 

47*4' 

88 

18*.^ 

184 

is'/j 

126 

60r 

fiOr 

60c 

13*5 

13!. 

18H 

32^4 

82 

32»J 

38  Vi 

5  Vo 

h 

167^ 

ISi-i 

164 

i.5i 

1.^0 

140 

6 

85c 

16 

16 

t6 

20c 

20e 

20c 

100 

20 

80  Vi 

814 

55 

108 

22  w 

22 

22V5 

89 

7*4 

’74, 

■‘*'4 

9).} 

9 

9 

1SV6 

isu 

28 

28 

28 

8U'  6'i 

H>6  lO’i 
10 


I  Anglo-Norutg.  Il"ldirig 
I  Acadia  Sugar,  prof 
•  ...  .Asbestos 

;  .Acme  (Hove . 

*  ‘  I  Do.,  prof  . 

;  Baihursd  "R” . 

*V‘  1  Bcath  Co.,  .A" 

,  Koauharnoi. 

'  Bolding-Cortirolli . 

•  Do.,  prrf 
Billmoro  Hat  , 

’  ‘  Do  .  prof 
Bivt  clU^-  (’0 

^ ..rr.,,,- 
I-'.;.,  I>M..  urrf 

H.'-.  I’a.-kiTs 
'  l>«’..lirif 

‘i'  Bu!ola(;oUl 

1  ‘an.  iV  I  Sugar  . 

Can.  I'aprr  t’o 

!  f  an.  Bud  Brrworios  . 

,  <  [anada  Malting  ..... 

t  an.  \  inegars 

111  *  **'*•  Industries  . 

-  . 

'ft'.  'i’rust . . 

‘  I  )o..  pref  . 

C  anadian  Light  . 

^  Canadian  Marconi 

*’  *’  Can.  Northern  Power,  prof. 

I  an.  P.  P.  Invest . 

I  ,  Do.,  pref 

,  ■  I  Can.  Vickers.  . 

i?’’  i  Do.,  pref  ... 

ftftu  ^  Wire  Bound  Botes. 
C’atelli  Macaroni  Prod.  "B  " 
.Do  , -  A” 

jy*  City  Gas  *  Electric 
•  Cons.  Sand  &  Gravel,  prrf. 

yy  ,  <  iaudeNeon . 

$1  -9  I  .Alcohol  .  . 

I  Consol.  Paper  Corp  , 
j  Consol.  Press  Ltd 
Corrugated  Paper  Bot.  prof 
(Vown  Dom.  Oil 

(’hamplain  Oil.  pref  . 

^1  29  ;  David  &  Erere  . 

3b^0n  !  David  Sr  Frere  "  W  . 

,  Dohaviland  Aircraft . 

.. . .  ]  Do.,  pref . 

...«  Dishor  Steel . 

..  .  Do.,  pref  . . 

....  ni8tilIer.«»-Soagram . 

7^  Dom.  Engineering  . 

1%  Dom.  Motors  .  .  . 

....  Dom.  Oilcloth  . 

.  . .  Dom.  P.  &  T.  stubs  .  .  ,  .  . 

....  Dom.  'J’ar  &  Chem  . 

Do.,  pref  .  . 

25cfb'  Dufferin  Paving  . 

SI  . 25  Do.,  prof  . 

.  ,  .  Donnacona  Paper  .A  . 

East.  Kootenay,  pref  . .  . 

7*’^  Edmonton  City  Dairy . 

. .  .  Do.,  pref . 

7^  English  Electric  ’.A” . 

_  Do.,'B’’ . 

....  Farmers’  Dairy,  pref . 

. . .  For.  Pow.  Sec  . 

7^  Fraser  Coy’s . 

....  Do.,  xof.  trust  . 

...  Freinian  Etd..  pref  . 

.  .  Gen.  Steel  Wares,  prrf . 

50c  Goodyear  'Tire,  com . 

Honey  Dew  . 

.  .  .  Do.,  pref . 

Humberatone  Shoe  . 

5flc  Hydro-Elfs’tric  Sec . 

Imperial  Oil .  .  . 

.  Int.  Paint*  . 

POc  Int.  Pete .  . . 

nOc  Int.  Metal  Ind . 

>2 Sc  j  Do.,  pref . 

)  Intercity  Baking  . 

.$8  90  !  Interstate  Royalty  A . 

T'-y  ]  Do.. ‘  B” . 

6'^r  Langley  Ltd.,  com  . 

Do.,  pref . 

60c  Massey- Harris,  pref . 

7**^  .Maritime  'Tel  &  Tel . 

....  I  )o,,  pref  . 

.  .  Melchers  “A” . 

Do.. '  B” . 

....  Manitoba  Power  . 

Mercury  Nfills,  pref . 

.^1  00  Montreal  Exhibition . 

7'^  Montreal  Is.  Power  . 

Mont.  Refrig.  &  Stor.  V.T.. 

7%  Do.,  pref . 

McColl-Fronlenac  Oil,  pref  . 

Nat.  Grocers,  prof . 

'3  00  North  Star  Oil . 

Do.,  pref  . 

Ont.  Silknit . 

$1  00b  Do.,  pref  . 

$1  90b  Paton  Mfg  . 

Do.,  nref  . 

Power  Corp.  pref . 

Prairie  Cities  Oil  . 

.  .  Price  Bros . 

I  >0.,  pref  . 

<1.09  Regent  Knitting  . 

Reliance  Grain  . 

7'’,.  Robert  Mitchell.  . 

Robert  Simpson,  pref  . 

M  50  Rogers-Majestic  Radio 

.3'“/  Sarnia  Bridge  A  ’ . 

.$2  50h  T)o.,  •  B” . 

8<^;  So.  Can.  Power,  pref . 

9^^,  Stand.  Pav.  .Material . 

.SOc  Do.,  pref  . 

7%  Supertest  T’olrolcum . 

■;%  Do  .  V.  T . 

Do.,  pref .  . 

Stop  Shop  .  .  .  . 

80c  Supersilk  Hosiery . 

l)o.,  pref.  . 

Tamblyn  Drug  Stores . 

.$!  60  Do.,  prof  . . . 

7";,  Thayers,  pref  . 

1)0..  com  .  .  . .  • 

Toronto  Elevztore . 

Do.,  pref 

<.3  00  Thrift  Stores  . 

Do.,  pref  . 

^8  00  United  Fuel . 

7*'(  Do.,  pref . 

.  .  .  TWiited  Sec .  .  • 

....  United  Amusements  “  A" . 

Do-.  B”  . 

.  Unit.  Distillers . 

Walkerville  Brewery  . 

O'T  Waterloo  Mfg 

Whittal  Can . 

<2  00  Do.,  pref 

S.3  00  lot.  Interim  dividend. 

00  ‘No  transactions  this  yeai 

6®r  (b‘  Bonus. 


H^lr  A  (H  -t. 

^9'  .  ,  H:,r>wdall  Corp 
19  Rrf»d<  hern  Stcrl 
[  B  ird'  ns 

i'“  .  <  ’unadia?!  Pacific  .  . 

^  ‘  ( 'elanccft  i  ’^rp 

B)'  t  j  ( '«^rri*  »!<•  Pa.s<-o 

t  ’hicago  M  ,  A-  St .  P  , 
'  f  to.,  pref 
c  I  t'hicago  Rock  I* 
t'-'j^c  Uhrys’lcr  Mf»tors 
^  .  t  ’olorado  Fuel  ... 

•  .  ‘  'onsididated  (Ja*  .  . 

>-'90  ^ 

,0!  ■  ,  I'*'  *  B 

.*>(  ^  Cnntinental  Can  ,  . .  . 

;  Dorn  Products  . 

J“,  ‘  :  Crucible  Steel  . . 

' -  t  :  ( ‘oluinbia  ( Jas  .... 

•  •  !  Du  Pont  . 

'  E:-‘c  Railroad . 

.  KfMiiulation  Co  . 

I  I'rcf’port  Texas  .  ,  .  . 

tfcneral  EWsdrir 
j  Gerierat  Motors 
,  Got'drieb 

—  I  tiof*d\car  'Tire 

i  G'^cai  Ni'rtbcrn.  p'cf 
Great  Northern  Ore 
i\  Ra'<‘  Htiw  Sounfl 

I'lspiratioT'.  Copper  . 

I  nternat .  liars .  N  ..L 
fnter.  ny<l’-o.Elcc. 

In*.  Papr  r.  prt*f .  new. 

rr» 

i’  -■  Int.  Tel  A  ’Tel  .  . 
.lohns-.Mnru  ilU* 
Kcnne»T>ti  Copper  . 

■  ,  Krh  inato"  ,  , 

y  ^  I  ehigh  \  an«-\-  .  .  . 

*  •  Miami  Conpe** 

••'.9  Mi'.<5otiri  K.  and  T 
‘  Do  .  pref  ,  . 

Missouri  Pac.flc 
I  >0..  nref 

‘  Montgorrery  Ward 
j  Natir>t  al  Rj«cu.t 
!  National  <  'a^b  Reg 
N.  5  .  (  entral 
•.‘9''  I  Northern  Paciftc 
■  I  I’a.  kaiil  \I..I,.rs 
I  K.  K. 

j  )*res'>»'i|  Steel  t  'ar 
Radio  Keith 
y’;; .  u-a.iii- 

•  '  ’.‘9  :  Repiihltr  Iron  A  S  . 

i  SI.  i.i.iii,  .i;  s,  I'.  .  . 
$1  IJItl'  j  Shrl!  I-Mion  Oil 

‘  <  S«>ut  hern  1  'aeific  .  . 
Soiithi”'n  Rai!wa>' 
Stanilard  lUtirnl-i 
'  '  S t arularfl  Od  of  S  .L 
_  _  St  mil  baker 
‘  ‘  Tcnne<'»re  < 'opper. 
’Te'.ay  C.ulf  Sulphu’’ 
'T-vas  Dil 

•  •  'To'a*;  Pa. -i fie 

!  Union  |•ae^f•^e 

r.  s.  h.iiuo.  Mi',.ii..i 

r.  S.  Kill. her  .  . 

I'.  S  Sl.-I'l  . 

•  •  •  I  to.,  pref 

Vanadiutn 
Wc.<f  inghoiise 
;  Woolw  ort  h  t  ’o 
i  Worlhitigtoti  Pump 


1 

PKDVIM  1  \l 

Rale 

Afatyitv 

Bi.l 

A 

k 

j  \ll)erfa 

6' , 

1  Meb.  1917 

100  70 

103 

00 

1  tr* 

1  Sep: 

1 9.5-7 

96  ..It 

99 

.50 

Brjti«h  <  'txlunibia 

6^ 

1  5  Feh. 

101: 

ir*o  f'.o 

I  #3 

00 

Dn  .  . 

1  Sept.  1953 

97  2-5 

*19 

7.5 

Do 

<  . 

1  Oct 

1 9.53 

‘>1  00 

07 

00 

Manioba 

6^, 

1  \p' 

1917 

p»6  70 

109 

00 

'  Do  . 

’ 

1  (KN 

19.51 

}0()  no 

102 

70 

.  Ni-w  Jl-unswu'k  . 

.71 

1.5  Mav 

1950 

I  1 2  00 

11.5 

00 

'  D"  . 

1' 

15  An' 

!'t6| 

tor  .70 

109 

.50 

'  Nova  Scot  in 

1' 

I  5  Srpt ,  19.52 

109  no 

112 

00 

1  (tjitHri'> 

.7' 

1  Julv 

1916 

11.3  00 

11.5 

00 

1  to 

' 

1  .lune  1950 

104  0(1 

1  in 

00 

1*.' 

4' 

1  .lun«‘  1970 

101  on 

106 

.50 

Ontario  ILdm  Electric  Row*  r  CornTnisiifxn  . 

1 

1  Aug.  1957 

102  70 

105 

09 

.1  Do 

C, 

1  .'an 

1970 

109  00 

112 

00 

■  Prince  Edward  Island 

*  . 

1  n*t. 

P41 

10;  OO 

110 

Oi* 

(.tueb*>c 

** 

1  Aug.  19.58 

1 09  70  * 

112 

no 

^a«kat*-hewan  . 

f'  . 

1.7  Meh.  10.V2 

mt  .50 

lOt 

00 

1  u> 

7'  . 

1  O.t 

1952 

98  .50 

101 

50 

D.' 

1  Auc  19.’ 8 

96  0" 

99 

00 

)!l  M«  IPAI, 

Kate 

Maturitx 

BH 

A«h 

*  1  H V  *)f  f'algarv.  Alta  . 

.5* .. 

2  June  P»4  1 

8  5  00 

90 

00 

*  (  itv  *>r  EdmoTitnn.  .Alta  ... 

5  ’  ♦> 

1  Julv 

1967 

87  00 

89 

00 

(  itv  of  Grand  .Mere  (B>e 

1  Mav  1945 

101  00 

103 

2  5 

(  i»x  **f  Halifax.  NS,  . 

1  Jan. 

19.5.3 

11. 5  00 

118 

Oo 

*  It x  of  Hanuilon,  ( )n1  .  .  -  .  -  . . 

.5'  7 

1  Max-  l'*41 

!00  0*1 

1(V2 

50 

(itv  of  TlulL  (B'"  . -  -  . 

o'*; 

1  'I,. 

1 9.59 

9M  25 

100 

00 

*  (  itx  of  Montrea*.  (B>e 

.5'  r 

1  Max  1971 

102  (HI 

104 

r50 

1  to 

1 

1  4P', 

1971 

00  0(1 

101 

00 

*  Monfeal  \1(trr)pnlit;in  (  ommissioii 

'  -» 

1  Nov.  1951 

09  00 

100 

00 

(  it '.  of  t^uebe*’.  (Cie 

7'', 

1  Feb 

1 9.53 

103  .*'♦* 

10.5 

00 

*  (  itv  of  Smit  .bibn.  N  B 

1*  ■ 

1.7  Apr  1971 

10.8  1.1 

10.5 

.50 

<  itv  of  Shaw  tnigan  alls,  (Bit-  .  . 

7'’ 

1  Nov 

I'M  5 

1 03  no 

105 

00 

.  ‘  il\  of  'sl-r-rbrooke.  tjue 

1  -lune  19.52 

I  0  7  00 

106 

.50 

I  (  'tv  *»f  Three  Rixor*.  (Jue 

1  Max 

1970 

lOO  .70 

102 

.50 

(  itv  *tf  I  «>rontn.  ( tnt 

3  * 

1  De* 

19.71 

9-  OO 

90 

50 

.  *  (  ifx'  •»(  A\  inni  tmg,  Man 

I  *Pa\-?d>b  Canada  au*l  New  A  *»rk 

/Payable  (  ■ana*la.  New  >  firk  and  Eonflon. 

4’v 

1  Apr.  P'61 

97  50 

.50 

Canadian  Active  Bond  Prices 


1  he  qijotftlionn  m 


Dofn.  '  Acada  Bond* 


furiii'l.Tl  be  TIic  Atontrcal  Pe 
•  ^  o?  \|>mI  24  ITi') 

GOVERNMENT  BOND.S 

Mil 

Rat-  Du-  r\ie,dd-  M.' 


PUBLIC  UTILITY  BONDS 


UNLISTED  MINES 


;  \rdeen 
'  \rnHi.-ld  C..-M 
\rn1  lieUl  S\  ndieate  .... 

■  Bailor  .  ... 

ILinktietd 
Bathurst 

I  BoU'-uuci  .  .  . 

'  Bih  l.oeg  Eac 
!  Biilgood  Kirkland  .  .  . 

!  ( 'nnuva 

:  t  anad  an  Pandora  .  .  .  . 

'  t  a^ev  t  'onlact  . 

j  Cons,  Club.  I'rei  .  .  . 

Cons.  t.  bib.  pool  .  ... 

I  Cor'henour- Willans .  .  .  . 

I  <  'oluinarin  .... 

1  Clirnniiutn  Mining  kC 
Darwin  (»old  .Mines  .  . 
f  tunlop  .  . 

♦;  ,  El  Bonan.'.a  . 

I  l*ort\  Four  . 

<K»  Franklin  Gold . . . 

itb.ld  Eagle 
Goldside  Mining 
OU  (inat  B-  ar  Enke  Mines 

:  ( I ala  tea  . 

b  Greenlaw  . 

;  Mardroek  . 

iMi;.  ,  Hardroi  k  Utiit.* . 

1  Hudson  Patricia 
.f<'hnson  \ipig(*n  .  .  . 

1  .lellicoe 

•  1  oMg  5**re  I ,  I 

Kirklatid  Gold  Belt 
Lataxetle 

7',  l.amaque  . 

I.ong  l.a--  I  agoon 
60.  Alacl/cod  C.M'ksiiutt 
, p,  I  -Magru  t  Luke 


MeCartlr.  W  •  bb 
!  Meslier  .  ,, 

■  North  Shores  .  .  . 

'  ( tklend  .  .  .  . 


Shaw  key 

Sturg('oti  Rixer  G 
Smelter  < iold  .  . 
Sun  Bear  .  . 
'Thompson  t'adillar 
I  ’Tihh'morit  Island 
W.  IU  I  ong  Lac  .  .  . 


t  *f>n\ e»‘sif)n 


'  y..-..i..v  r.-'.-.! .  i.i  I  'l  1. 1  Hi 

y  on  1.1,  .-r  To.-,.-  :.t  .  .1,1  ,  ,,^1,  I,  |;iv, 

•  noaiikarimi^  I  o«or  Vn  i'  \l,r,l  |  in:-, 

IV:nihiirn..is  l-ownr  :  ■  ,  .i.i  c  i.in.ii 

Peauharnoiw  Power  \n  t'NI  »>r* 

Ibll  'Tel  of  Canada  f\ 

British  CoUirt  bia  Pe.w  or  .f  (i  C 

Rrilisb  <‘o'uiT»bia  f%»wer  ...  5*  i  M.S  C\|  '.ta'  1 

Brit.t'il  Telephone  ...  5  .tl>  t*7I  I  1 

t’algars  Power  Co  .S  r\»  1' 

I  Can.  Northern  Power  ',t  \  CM  I 

■  I  Cnmub’an  l.irbt  A-  I’wr  New  ,?.T  t’j.  .lulv  1, 

,( 'edars;  Rapids  M  fg  A-  Pwr  *  .f.f  t'NL  .'at)  I 

Don  inion  I’olegraph  .\  ..  I  \o  (  f-rl,  ;> 

Duke.Pri‘«  Power  ».  M\  f’\’  \ta\  L 

t  bit  inonu  Power  .  .U 1  (  \  .1,,;.  \ 

Gatineau  Power  .  .  .  6  .IfM'i  .’une  1', 

H\ tiro  El*  '  Rond  A-  Sh  .  Vi  V  c\l,  'lu.  L 

.lamaita  Public  Service  ;>  It  C|  .hilv  !, 

I  Mac!  aren  Dueboc  l  ower  .  F\  CNI.  I'eb  L 

Maet  .'ren  Duobec  !  ower  .  .  \1'.*  t'  Sept  1 

Marif  in  e 'Tel.  A  'Tel  ...  h  .1.1  C|,  .lul\-  1, 

.  Maritirre 'Tel.  A  Te-  i  .1.1  (  Jan  L 

Montreal  Islantl  lower  .  .>i-.  >i\  C\i,  Ma\  1. 

I  Mont  real  Lt  1 1 1 .  A  I  wr  .  .  .  o  »  c  \  |  F»r*  1 

1  Mont  real  Ll .  lit .  A-  1  wr  . t  M  <  CNI.  MS'".  I . 

,  Montn-al  'Tramwax  s  .  \(i  CNI.  Ap'-il  1, 

j  Montrt'al  Tratnwax ,s  .  .  D ..  CNT.  .April  l' 

Mtintreal  I'ramwaxs  n  .1.1  C\L  .!ul\-  1, 

National  Light  A-  Power  .  6  M\  t  \mv.  I, 

New  Brunswick  Power  .  .A  MS  C\  Mar.  I, 

New  founriland  1 .1  »A:  Pwt  .  6*7  .1.1  C  .tan.  1. 

Newfoundland  I  t.  A-  Pwr  .  7  .1.1  <’  .fan  1, 

Northwestern  I  tilities  .  7  .11*  1  N  .lune  I, 

Nova  Scotia  Et .  A:  Pwr .  5  ,l|*  CNL  .Ttine  1 

Ottawa  Et  lit.  A  Pwr  .  5  \0  <  NI.  0,*t.  !, 

Ottawa  A  alley  Power  .  .Vi  .j  <  Nf.  O.  t  1, 

Porto  Rico  Uadwavs  . . .  M\  <  \ov.  I, 

Porto  Rico  Railways  .  5  MV  <  I.  Nov.  I, 

Power  ( ‘orf*orHf  inn  .  .5  .If)  t'NI.  ?tre  !, 

Quebt-e  Power  .  . .  .5  fp  t  'NI,  f  *et  I. 

Shawinigan  A\  at .  A  f*wr . .  6  f  ^  (■  f  ,.j,  r 

Sh.iwinlgan  Wat  A-  Pwr  .  41  .  \f»  CN.f.  iirt  |. 

,  sj^aw I'nigati  Water  A  Pwr  .  r  \  t'NI.  IVh  I, 

•  Southern  t’artada  power  .  \(*  CM  f>rt,  1. 

:  United  Securities  *  b'rp  r,'_:  xfV  <‘NT,  Ma\  |. 

j  AA'est  Ko-‘fe*ui'  Power  5  'TS  <  \f.  A’a-  1. 

Western  I’wr.  C...  ef  Can  .1.1  <  >.  | .  .JijF  i. 

RAILWAY  AND  NAVIGATION  ROND5 

t 'a’tatla  Steau'ships  .  .  I  515  C|  Vjij.  t 

<  anada  Steamships  .6  AO  '  NE  Oct.  I. 

<  anadian  Pac  Radwa,'.  t ' .IDI  »  *’  Dr<  1', 

*  anadian  Par  Radwa,'  ...  6  MSL.  <'  1*,. 

t 'an  Nat.  PJv  Dom.  t.uar  -C  .  MS  <  .M  Sept  i. 


f  U*:., 

1  tpre 

1  I'M" 

\\  l'*t,t 

I  )  PM  t 

I  P.'.pi 

I  ■'  I  ^  J 1 

l  lo.tn  76 

:  1917-  .7 

I  1948 

I 


Feb  ’.L  I'tTK 

Max  J.  P'6»; 

•bjP  1. 

June  1'..  P»l! 
Mu-.  1.  . 

■  hllx-  ! .  t  9.Xt> 
Feb  1.  P'61 

Sept  1  .  \  ')♦*»  t 

•lulx-  E19tl 
.Ian  1.  pCi*. 


Apnl  1.  R».9*. 
April  1.  19,-.,\ 
.lulv  1.  1911 
Nov.  I,  19f» 
Mur,  E  1937 
.?an.  1.  I9.p* 

.Ian  1.  1919 
June  1.193R 
Jtine  1.  l9tR 
Ort.  !.  19.57 
O.  t  1.  I9~n 
Nov.  I.  19.36 
Nov.  I.  1962 

?tre  1.  fO*,7 
f  »e.  I.  1968 
I  eb  1.  19.3. 
Oct  I.  1^6. 


■;4n.  Nat-  PJ', 
'ati.  Nat.  Rlx 


Radwa,' 

Radwa' 

'  1  tom .  i  I  uar 
Dorn  <;u:ir 


an.  Nat  Rlx  Dom.  Gua' 
I'rench  Nat  Mail  SS 


'  \bjiilu  Power  A-  PHI-er 
Stjgar  Rftit.ing 
Ml»e-ia  Pacific  (irain 
.American  Salt  "*  Book 
\  rres  I  loldcTi  ’I'ire 
Atlantic  Sugar  R<  fitt 
Atlatttic  .Sugar  lief,  I  »eb« 
Booth  BuihpT’gs  ttttawa 
Brandrarn  Ib  rirlerKon 
British  Amerie'an  Od 
Calg'ry  Brewing 
( 'anada  Brc  ati 
t  'atnida  <  ’•  nu’iit  .  . 

<  ’anada  I’aper 
t  anatban  ‘  ’anners 
*  ar.atban  *  opper  Ref 
t  atiadian  *  'ottons 
‘  Canadian  A'leker* 
CtU.solblateil  Inx 
Con.soliflated  Paper 
t  'i'nA>lidute»l  Pre‘4's 
t  'onsuir.ers  ( lla'^x 
t  h»mnos  Imperial  Mills 


INDUSTRIAL  BONI>S 


Unlisted  Canadian  Stocks 


ii2\  I  Pi 
41 

4 » 4  V4 


:i  7.5  l  2P  3  7:> 

1  .*)»)  1  .'tO 

3  im  3  (M)  3 


Vancouver  Stock  Exchange 

As  at  April  23rd.  193.'* 

Court*».v  Montreal  Stock  Exchange' 


16  16  l5Vt  LSAi 

18»4‘  13"4  L3r5  13lJ 

108  108  105  10.5 

im  12  12  12 

100  . 


23 

45*)|  45  1.3  44L- 

42 43*4  42 1  .J  42 'n 

4 

MO  1  20  I  10  I  )0 


it  11^ 
110  tf) 
12  9 

109^  99 

12  11 


.50c  I  Amal.  Oil  . 

1  B.  C.  Nickel  . 
7' ;  j  B.  C.  Pulp  Com 
.  I  Hayview  Mining  . 
T''y  ;  Beaver  Silver  ... 
i  Big  Miss 

1  Hluebir.l . 

.<2  00  I  Bridge  U.  Cons  .  . 

'  Can.  Hand  .  •  • 

i  Comm.  Pet  .  .  . 
8(ic  *  Congres.s  Gold 
'  :  eptws  Vt'St  Oil 

I  >3lhou*ie  Oil  ... 

*  i  I tentonia  M  ities 
<1  7.5  I  tict.  tiuld 
$1.T;>  Ounwell  Mine.* 

I  EaM  Crest  Oil. 
Kairview  Am.  (iold 
Freehold  Od 
$2  09  Georgia  K  t»old 
7' ,  G(*lcx)nda  l..ead 
(lold  Belt 

<>randx iew;  Mines. .  . 

7' t  Grange  Minos . 

Grull  AVihksne 
Hedley  Amal  .  .  . 

Medlox  Stirling  ... 
High.  Sarcec  Oil 
1' .  Home  Gold 

Indep.  Oil  . 

Kool.  Belle  ..  , 
,  Koot .  Florence  .  .  . 
j  Eakovirw 
Mak  Siccar  (Jnld  . 


Mar  .Ion  t  )i! 

ngC  Melxdlixrax  Creek 
.M(>ridian 

\linto  GttUi  .  .  . 

.Morning  Star 

(  lose  j  M(K-fon  Wolsex-  C«u 

IK  Nat.  Silver . 

4 1  !  Nicola  .  . 

!  Noble  h'lve . 

on  t  I  '  Pa^alta  <  bis  .  . 
OK  Pofifl  Oreille  .  .  . 

4.-,i  .  ‘  Pilot  (lobl 

,  Pf*»-ier  ldah(*  .  . 

06  '  Ratn-hmons  Od  , 

Reward  .  . 

14.'.  '  Hoyalite 

4ji  :  Rufus  .Argenta  .  .. 

IV  ■  Mines 

2-1  Sabi'on  Gt»ld 

«;3  !  Stif'Op  <  reek 

Silversmith 
10 ' 1  .'<ilx f  r  t  ■’•C'it 

:  Thv  b»r  Bridge 

I  t  nited  Empirf" 

07 :  i  I ’nileti  CtiU  ,  .  .  , 
\idetle 
\\  aterlo«» 

30  \^ave-lx  'Tangier 

0 \  \\  HV}si<le  t  'otis 

14)  I  VAell  Alines 


;flilss  1.1  |M‘0|)lt*  «liii  lire 
,  iiikI  iiltl.'  to  liiij  iin  i  t  nielli  seeiiri- 
'  lies. 


S'H.t.linl  Ik  CHre.-rcp.  1 
I  'To’-onto 

I  Iniln-lri.il 

\.;rn  K^rniiT^  I  >air,v.  7' ,  ji 

■  Atid.an  Natiiinal  <  '<*rf* 

J*  9(1  ,  J,  jy  ,.^,^p  ,v  Paper  ,  pvef. 
^‘.99  |>  ('„.  I  Id.  '  IP'. 

'  '  <’jina»l:*  A*  Dtiin.  Sugar,  ct-m. 
Can  W  ire  A-  Cable  tH*..',  prei 
t  an.  \At-4*  N'at.  (ia^.  ftn'f 
'  '  Cjdgarv  Pt'xvcr  K' ,  p-i-f 

<  ';ina«b:in  Stnri’h.  pref 

(  an.  Gene.-al  Inv.  'Trust 
..t'o  <  an  Inilustries  < 'lass  B" 

■‘9-  (’an.  huiustries.  pri'f 

'•  _99  ( ’anadiati  WesPrtglnnise 

'  '  <  base  \  W'..  pri'f 

'  Irunlc  Neon  Pri-f.  A-  Bonus. 

'  ('<>111 

( 'i.ns.  I  >iv.  Stan.,  pref 
Copflao'l  Mour  Mills  Units 
"  '  hern.  I'ouml  A-  St<*el  ,  p'’(f. 
f*on.  Foiinri  A’  Sieol  < 'i>m 
Dom.  'lanufacturers,  pref 
I  tom  W'oolU'Hs  Coni 
•  I  *unl(*p  'Tire  7'  ,  pref 
j  Eastern  Itairi*  *.  pref 
i  l*'*'ileral  (irain.  pref  .... 

9--  'I  Freiman.  \  .F.  pref  .  .  . 

I  General  E«iiiitx  .  pref 

<  bmeral  Equity,  com 
t,'*4li.rich  K’l-vator  A  Tr.ansit 

I  G'*  t  iling  A  Wire,  pref 
I  (dielph  <  ’arf*ef  6  ’  ,  pref 

■  (djelph  CarfM't  C4»m 
H;gblar»M  t.siry  7‘ .  ftref 
Higiilaml  Dairy  <  om 

,  I  In’.estn'eri  1  tuinijation  Units 
Investors  Ro*  altx  <  4)in 
Loew's  I  .or«b)ti  7' I  pref  . 
Mas^cx -Harris,  pref 
Mr.narch  R<'\  alt  ws  Class 
9b  X,  vx  Mi-rbod  1  aumlrv,  pr4*f 
}}.y  North  An'iT,  Trust  1953. 

9*  '  •  North  Aut*-r  ’Trust  195.5-6  .  . 

98  !’rovim-ial  F'ii>er  7'  ,  pref 

99  Relianci*  (Cain,  pref 
9“**  R.ibinstin  ('etis.  t’oiu* 

IBnlilx  E  1.  .  pref 
Seeoiul  .Stan.  Royalties,  pn  f 
Sib.  erx*  ooils  Itairx  iJtl..  jtref 
9l  Silx f '•w i>o«i-  Dairx-  Ltd  t  o'ti 
Mandard  I- uc'  firi-f.  A-  benus 
^2  Stilt  fiar.l  diet  I.  f»rcf 

■  Lriii*'*)  (Cam  (irowers. 

9 '  *  i  i  I  'niieil  S'**»  I  A  "  pref  .  , 

9 1  J  !  A\’«'sn'’’t*  ( t  rau*  uri'f  ... 

'  I  rH'l  A  l.oan 

94  British  M..r’gag-'A-  3>u*l  . 

J*''  (  apital  Trus; 

( 'ha'’tered  Trusl 

9  '  l  .onil'inA  \A  •-w-rn  Trust  .  . 

9}  '  4  Midland  Loan  A  ^'avings 
*■’  j  Mk'r'gage  Disi-ount  (b  .  pre^ 

9-'  .•  j  Sei'urily  I  tian  A-  Savings 

i  'T'-aibT*  Finance  "A”  pref  ,  .  . 

1'rust  A-  ( iuarant*  «• 

,  I  'nited  ( ’o'-p  L‘ «l-  '  B  '  .... 

R  liiMiraiiee 

.  ,  I  ( 'anH'lian  Fire  Insu  am-e  .  .. 


Mk:  Mk 

Mki  NU 

<(9  OO  t4»l 
20  oti 


31  (Ml  31  00  1 

16  !M|  I‘I  ooj 

2'.  1  ool 

loo  Oil  ]0.1  (I0| 


( I aTi*  .A t>ai ! oi r  ... 

Holt  Ki-nfrew 
,  Kingstoti  h'b'xatiir  Ci' 

I  Lake  A  Rail  AA  arehouse 
Lak('  St.  .b>hn  Pwr,  A  Paper 
Linton  .\T»artmem*  .  . 

Lowrux.  AVM  Co 
Maple  Leaf  Milling  .  .  . 

Masse’  -Harn*  ...  . 

Me(  'oil  Krontenai  Oil 
M('lrop4>Utan  Hudding  .  ... 
M 4>rjt real  <  ok*'  A-  M Ig 
M  ont  rea  1  Cotton.*  .  .  . 

Penman  *  Ltd  . 

Price  Br.ts  . 

Prtxx  incual  Pni*er  .  .  ... 
t^ur'#*n.«  IRtlel  .  . ,  . 

'  IC-banee  (irain . 

Uiordon  Pidf)  . 

Rolland  Paper  ...  . 

Simpson  s  I  t«|  . 

Smith.  Mnwar*l  . 

St*s'l  of  (  aiiiida  . . 

3\ir«)nlo  (  arpet  . 

I  ni!»‘»l  \nius*‘rnrnt  . . 

rnit*-«l  (las  A-  hue!  . 

I  nited  (»rain  <irow»’r*  . 

\\  abiis.so  ( 'ot!4>n  .  .  . 

W*. stern  (Cain 
\\  iiMl«**r  H»if*‘l 
\A4i4»d.s  Manufacturing 
\A  oil  hausen  Hat 

<■  ('anada  N  New 


NB-nareb  I  lie  lo'  pabl 
Natiotuil  Lif*’  2  >'  .  pai.l 
S.'viTi  'go  1  -ife  27  f>ai*l 
Su't  !  »(•' 

AAo*t«*rn  \*suran4*e  12*'.  pref 
A\  *'-t*-rn  .Assuraru'c 
A\  .  te^ti  I  ib*  20'  i*aid 


Investment  Trusts 

<  ■ill. 1 . .  n  .1.1. k>.  A  ( 

Kill 

'An.-'  t  orjiposi  to  Sha*‘es  3  ’  -. 

"British  *Txp**  lnx(*tor'<  23 

I  utid.  'i  ru«»  Shares  \"  \  16 

!*.»  .  B  3  78 

Unitedtiobl  I’iquities  of  ( 'ana*!*  ?  13 

*Su{>*‘rvmed  Siia'-<"*  I  21 

(  an.- Atm-ricpn  ’Trust  j 

(  en.  lnt<-:nationMl  Trust  1*4 

■|*i\.  'Trust  Serus  '  B"  .  7  00 


June  1.  ft  .H 
JiiL  ).19to 

.Bine  1.  I!*t6 
0,'(  f.  in.’P* 
Jan  1.  1'H:1 
Aprd  L  P‘11 
June  16.  '0  12 
April  J.  Pt3 
Mav  L'*.  P-.l*' 
Mar.  I.  1‘<t  . 
Max  I.  PM’ 
Aug  L  tvi ■ 


Julx  2.  19'" 
Mh  L  t  m  I 
.lulx  2.  PM" 
Aug.  l.PM.' 
I'.■b.  !  7.  I'*..  ‘ 
Julv  2.  P’OI 
June  1.  I'M’* 
Dec.  1.  1'M^ 

N'.tv  17.  t<Ml 
April  1.  l^.p' 
Max  1.  P'lo 
Max  1.7.  |9*.. 
Anri  I  1.  P*P^ 
Sef»T  I .  I  IKf* 
•  ^an  2,  1940 
Max  1.  19,57 
^■•*b  1.  1918 

Aftril  1.  PM  ‘ 
April  I.  p»;.K 
Aug.  l.lOP' 
Nov.  1.  P»72 
^1a^  1.1970 

April  1.  1918 
JiiK  t.  P»f 


.Ian  L  193i; 
r»er.  1.19.3'* 
.?uK  L  19P» 
(b  '  1  .7.  I9t  . 

(>.‘f  i.iopt 
.lulv  LA,  194  t 
.Line  1,  I9’l 
Nov  1.  1943 
Nox.  1,19.71 
rvh  1,  1913 
Mav  1.194.* 
N.>v,  1.1947 

•Ian  2.  I94K 
June  30.  194'2 
June  1. 1948 
July  2.  1949 
June  1.  19.73 
Julx  1.  1940 
Mar  1.1944 
Sept.  1.1942 
Julv  1.1948 
Jan.  2. 1948 
Max  1,  1942 
Jan.  2.  1949 
Jan  1,194.3 
April  1.  1943 
Aug.  I,  1943 


•I  nited  N.A'  Bank  Trust  2"^ 

*1  nited  Oil 'Truat  3*, 

Distributors*  Group  Inr. 

North  Amer.  Trust  Sharp#  19,N3  I  86 
Do .  1955  .  2  21 

Do.,  1956  ,  2  19 

Do  .  1958  2  25 

*<  umulative  Trust  Sharp*  8  72 

Aiiirrlrao  Depoaltor  C'^rp. 

*Npw'  (  t»rp.  Trust  Sham  Acruiti  2  20 
’  Do..  Distrib  2.20 

•Five  Year  Fixod  Trutt  Sham  8  82 
*01d  Corporate  Truat  Sfaaraii  8  72 

f'alvlii  Bullock  IsKuea 
(  anadian  Invwtment  Fund  .  8.80 

*U.S.  Eler.  Light  dr  Tow  '  A”.  .  ll'i 


.  Em)»:*-c  I .ife  .  paio 

•liri-  I  KvccNior  Life  30''.  pai 
I^Ceat  A\  est  Life 
[  Manufa<"ur«Ts  Life  . 


Fi»'s(  all  Camulian  Lnifs 
I  >e..  191.7 

'Ind*  peruiera*'  'TrUM. 
‘(^uarterlx  1  ner)n'.e  Share* 
M  nit*  <l  k  i  K*‘»l 
'Unite*!  I nruranre  Trust 


*  Do..  Voting 

'Nation  Wide  Securitic*  ‘  B” 

•  I  to  ,  Voting  . 

•U.S.  Fund* 


j  Thf*  Fliianrial  Tlnips  roaclics  m 
’  pIjiss  of  itooi'le  who  are  interrsted 
RM't  able  to  bnjr  investment  seenri- 
'  ties. 
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STRONGER  TONE 
AGAIN  SEEN  IN 
STOCK  MARKETS 


Heard  in  the 

Board  Room 


ADPTIWH FJNSION  that  pxccssivr 

povcmmcni  interference  in 
dmelteni  was  An  CmtStAndingiliu.siness  win  continue  to  retard  the 


DOME  EARNINGS 
OFF  IN  QUARTER 
BUT  BONUS  RAISED 


Feature  With  Wide  2>Day  recovery  in  business  nnd  industry  Share  Against  $1.28  a 

Advance  appears  to  he  the  most  siRnificant  Year  Affo 

_  factor  affectinj:  the  stock  markets.  _  _ ® 

FEW  CHANGES  OF  NOTE  •-  PAYS  EXTRA  OF  $; 

.  .  .‘“lilT  IT  .  _  Statistically  the  stock  markets  are  t-  .  » 

Majonty  of  Other  Price  Fluctu-  in  a  stronu  po.sitlon  with  prices  in  ts.  Ftn.ncui  r 

ations  Fractional  in  Charac* i apriarentiy  not  over  priced  oronto.  -  I^)n|P  .Mines,  i.t 

ter  _  ’Peg  Electric  Preferred''"  "'•ation  to  rea.sonable  future  ex-;"^  .statement  of  estimated  ear 

c_fx  c_  .  '  jpectations  of  business  and  earninas.  |  for  the  three  months  endma 

.jpot  :  Business,  too.  is  ohvimislv  nrenared.^. ,, 


Net  First  3  Months  Off  to  $1 
Share  Against  $1.28  a 
Year  Ago 


provinces.  intervention  by  Ottawa 
I  would,  it  is  indicatfcd,  take  the  foritt 
[of  brincins  liie  iiow.sinini  iiuiiistry 
(tinder  the  M.irkctin,!r  .\ci.  and  pre 
I  ventintr  the  export  of  paper  at  .anv- 
I  where  bci,ow  a  inininiiiiii  price  i<>  I'c 
J  fixed. 

Int.  Petroleum  Output 


VENTURES  NET  IN  -SUDBURY  BASIN 
1934  AT  SLIGHTLY  i  SHARE  HOLDINGS 
REDUCED  LEVEL!  HIGHER  IN  YEAR 


DIVIDEND  NOTICES,  ETC. 

BANK  OF  MONTREAL 

Estabkshed  tSlT 
OlVIOCNO  NO.  2SS 

Notice  is  hrr;bv  Riven  that  a  Dl'^  ' 
DEND  of  TWO  DtOl.L.^RS  rr* 


FEW  CHANGES  OF  NOTE 


Hr*  In  First  Oiiarlpr  2.5  CcnU  a  Share  ,  Market  Value  of  Quoted  Secu-  sharr  upon  the  paid  up  Capiial  Stock  '' 

up  m  rirsi  v^uaric  Compare  With  2.6  Cents  1  rities  .$5,219,000,  Report  j  this  Institution  has  hc-n  -JevUred  for 

.  1  cu  'urrent  quartrr.  pa'.-ni*'  <>n  -mn  .iin 

•  Thr  rin!,n....l  T  .n...  lO  1933  OhOWS  i  .mTlIRnVV  rhr  UK  VI  ,tjv  of  ir'x' 


PAYS  EXTRA  OF  $2 

Toronin  Bureau  Tha  Financial  Timet 

I  oronto.  -  IHipip  .\Ilnes.  I. id.,  i 


I  Toionto  Bureau  Thr  hinanrial  'V'.r.r*  |  in  1933 

I  Toronto.  I’roduciion  upoii  of  - 

I ntcniat  i/inal  I'ei  i  tdeiiiii  pliu  ev  ^  '  A  SUCCESSFUL  YEAR 

ipiaifer  oiilpiit  at  T.SIl  'tSh  hid.,  "f  - ___ 

crude  oil,  or  a  daily  average  ol  'su.-  .\ci  earnings  equal  to  L’..a  cents  a 

SIT.!  l)hls.  That  was  .sligliily  higticr  ,,||jirc  on  the  T.SOO.T.o.'i  shares  oui- 

ihan  the  total  IhMI  averase  oiilpid  siaiidiiig  arc  reporicil  hs  Ventures, 

of  Sti.T’.'/'  hhls.  daily.  .March  piraliic-  i.uuiU'd.  for  In  IHGJ  net 


I  DEFICIT  IS  LARGER 

...  1  Toronto  Bureau  Thr  Financial  Timrs 

iui-  I'oroiHo.  —  Sliarelioldinss  of  Siid- 
i.pj,  !hur.s  Basin  .Mlne.v  l.id..  iiiclurlinc 
„ci|<|Uolcd  and  uiiquoled  securities,  arc 


•urrsnr  quarter,  pa'. hi"  on  and  .itffr 
SATURD^V,  rhf  UK  VI  dav  of  IL'VF 
next,'  to  Shircholdns  nl  rrcv,d  at  cIp«' 
nl  business  on  lOih  '.pril.  I'SV. 

P'  Order  nl  ih"  Board 

w  A  BO(,  i;Oi:tnK 

General  Manager  (.cn:ral  Nianajf' 
Kiontreal.  18th  \rnl,  I9IS 


Soft  Snot  |peclaiions  of  business  and  earninas.  ;  for  the  three  months  endma  'viili  lion,  shnwiiia  dail.s  aseraae  of  S#i.-  equalled  T.ij  ccn,.a  a  share  on  8,j,S08.ti6S  in  the  _  ,,  «  i  cn 

„„,n  d„  ’  /I'.'".  -Hmal.n,  .n„„,  „„  ';:Tl.c.r™,I.,;  =1.  in.-.!.  i;i,r  ai„.v.-  i.;  - 

the  Canadian  stock  markers  during;  R  ’«  significant  that,  for  ihe  bcsli't't  than  $l  per  share  on  loi.al  oiii  _  _  scniri'ics  off  as  having  no  value  je.-timaled  on  the  basis  of  cosi  or  less.  lUViriKMl  \0. 

the  past  veek,  although,  apart  froraj''*’''!  has  been  mtle  I  standing  stock.  I'or  ihc  corre.^pond-  »  rkitnnriri  ''’e  net  profit  lit  each  year  wasi’"'e  market,  value  of  the  NoMcp  is  he.-ebv  given  that  a  dt'd- 

Smelters,  which  enjoved  H  substan-  'Kiariei  of  VXU  net  profit  MApAJLinA  AljrDrr  iiatisfened  to  deficit  account,  re  ! ^hme.  however,  i.w'onsidct-  ^ 

Inl  uHvuTi/-n  Qr.  '.ft  .K  inve-istors  to  sell  except  in  short  i  am-'Uitiied  to  .fl.JSf.TCS  of  Si.js  per  nUAnnl/A  yULDLv  dm  me  the  deficit  from  tkilT'lt.Oild  lojahly  m  exces.s  of  this,  the  ’<*  ‘inr  e  the  p.aid-up  capTal  stock 

tren-.h  rth  ""  'he  spasmodic  outbursts  re.sulting  from, share  PAI  H  A /^nmiiirAIT  ^  and  further  to  .n:,:’!,.  j  '"‘i, i  ’  su -,n',  ' -’f  'hi-s  Rank  his  been  derlared  for 

strengih  of  the  sharp  rise  in  the  sil-  nervousness  on  some  political  devel-  'ui  the  qiiartor  under  review  the  I  III  II  Af  ULLMLMl  nj)  in  ih::i.  The  .ompany  followed  I '  I"''  •'''•■ire  on  the  quarter  ending  :’,lsi  Mav.  10.'!,^.. 

\or  market,  prioc  changes  were  I'tP'nent.  This  appears  a  pretty  fair  company  milled  tons  of  ore  UV/Ll/  ilUIlMlilflLill  1  .  ,i;  usual  policy  of  selling  up  re-  shari's  of  ilie  eapHal  stock  ""  3,,,,  ,1,3,  „.jll  |,p  p;,yHble 


frofit.  and  los.s  account  figure.s  >'"nmir.'  oasiii  siiox 
compare  as  follows:  inieresi.s  in  mining 

1134  1133  -• 

lliv  r<.<d . »4lh.88(,  »  42  7 . 4')  4  ,  HI  g  IBdl  of  $t.:;.>,.>ll 

Crprl.  u.  invp«i.  re....  208.023  112, h2j  'Tile  ronipan,'  IC| 


tial  advance,  apparently  on  the  spasmodic  outbursts ' iVsulting  Gmn  !  share  V 

i-trengih  of  the  sharp  rise  in  the  sil-  nervousness  on  some  political  devel-  i'or  the  qiiartor  under  review  the  f  III  11  Al  ULLiyiLM  I  nt)  in  in:;i.  Th"  i-ompaiiy  followed  I 
'or  market,  prioc  changes  were  !*’PtTient.  This  appears  a  pretty  fair  i-ompany  milled  r.'IfijTOO  tons  of  ore  riUItMlilTlLill  1  .  u;  usual  policy  of  selling  up  re- 

largely  fracilonal-  Smelters  show- '  basic  strength  iin-  and  produced  .Mi.lTH  fine  ounces  of  .  _  iseiwes  equal  to  about  .M*  per  ci'iii.  of 

o  J,!..  ..ir  n  '  .  .1  "  1  ;derlylng  the  stock  markets.  On  the  cold  Bullion  prodiirtto-n.  afi.er  de-  FInanri*  dividends  received. 

a  .  P'’  s  lip  o  le  coseijjifip^  hand  there  has  been  little  iuiy-  mictine  gold  bullion  tax  and  mint  ^  t  Profit,  and  los.s  account  figure.s 

en  weanesday  and  had  extended  ita  ing.  except  in  selected  l.ssues.  nor  is^charges  of  SIS2.170  amounted  to  $1.-  Uevelopment  or  “amour  conipate  as  follows: 
advance  h.v  a  further  ,S  points  b.v  there  likel.v’  to  he  very  much  while  I  ii.8fi,l  13.  against  recovery  of  .'l.SnT,-  Porcupine  1134  1133 

noon  on  Thur.scla.\.  the  present  fendene.v  of  governments  '  I  lit  a  year  ago.  Development,  oper-  •  IT'’  r'vd . J4ih.8a(,  »427.4')4  , 

Distillery  ^loeks  sold  off.  while  injtn  hamper  rather  than  assist  hiisi-jating  and  general  costs  totalle<l  An  announcement  has  hern  ni.ide  Pr'd.  u.  inv^«i.  re....  208.023  112, h2) 

the  brewing  section  a  tuioyanr  lonelness  remains  in  evidence.  *.>2!t.T.il  against  $524,752  in  the  first  ,  .jointly  b.v  Nco-aiida  .\Iines,  l.iiiiiied.  Rni^,nre . $228. as3  $214.81.1! 

was  in  evidence  amt  xqiic  gmid  .-id-  v  *  4$  *  quarter  last  year  Reserv'c  for  mu-  and  Quebec  Gold  Mining  i.'orporation  I’lof  .n  '<•€».  xoiH  1^1123.481,  I3i.i24 

vances  w-ere  recorded  Bank  .share.s  Popper  Rltnation  nieipa.1.  provincial.  Dominion  andlfno  personal  liability)  in  the  effect  !'^"''*'  mcntur  ■  •  _  I3,i$2  114,) 

rontinued  in  a  li.siless  manner  while  Auckland  Geddes  chairnnn  of  '  ni'^d  .=!fatps  income  taxes,  amount- j  that  an  agreement  had  recently  been  rmai  incon,,  .  .  $3h8.3ni  $4n-,,h.2, 

•Ml  issues  were  irri'giilar.  ranadian  Tinto  i  o  ltd  if  n  meet  to  $180,800.  less  three-fifths  re-entered  into  between  them  for  the  Adti.ins  rxp  .  ,  .  27.3n2  27  nn.  ; 

thTrcrrod%indcr’'n^^^^^^  tng  of  the  stockholders  'in  Gondon  •  V^SI,  making  j  Purpose  of  financing  .1  n  enla  rged  de- :  jnjxro  ...  .  ^  21.2.1; 

the  period  ijndM  i.'.c',  .md  ,0  -  derlared  that  restrictions  JB-.ShO;  outside,  ex-plora- :  vclopment  programme  on  the  pro-  ^  ,tc  w.o.  I38i27  I4i,ir.  ; 

xanred  sligh..'  iindei  licai.'  Had-  on  w  orld  copper  production  will  pre  off  amounted  to  $1.2.51.  i  perties  of  the  Pauioiir  Poreiipine  ,oihrr  a,-duii,  .  1.211  2.113  ^ 

IP  fho  ini.rli-i.d  C.iinn  Ford  ' h’ of  markets  and  in.sure  '  Estimated  operating  profit  for  the  i  Mines  Limited,  situate  In  Whitney  '  ^rH;3  74  ■$2T4.i)ii' 

••A"  drcltnod  vhile  i  in  dnii  I’l.  "  f"--  producers  and  heriod  under  revie.w  amounts  lojown.ship  Porcupine  Disincl.  0"-iivtuM.  hr.  twd.  .  .  723.ni8  121.034 

A  dre  tmd  s  w  hile  .inadMii  I  .1  $057,308  u,  which  is  added  non-  ‘arm.  The  plan  ^rov1des  foi  the  ^ 

cifh  galncl  ■,  l.ta/.ilian  liacuon  csfimaied  con  operating  reieniie  of  i|:n2.S20, , 'nctea.se  In  the  authorized  capital  of  Balance  H-firii.  .  $321,134  $723.oi8  ; 

so  d  up  and  \ickcl  w  a.-  up  rs  .  . .  . hrinsrlnc  e.stiTnatwI  net  nrnfii  o,  Pamoiir  from  3..5no.ono  Share.s  to  5.'  ,  , . .  __  , 


Pacific  wa.i  .1  ..qr,q,.  ,..ui,nc  during  ’  ”  "'v' 

the  period  under  nwic",  and  ,id-  ' 'he  stockholders  m  Gondon 
vanred  sligh.)'  Ml, Iter  hca"  Had-  derlared  that  re.strictmns 

<^ri  \\t»rl<1  ropprr  prodncfion  will  p?r 

ip  the  in,,:rli-H  d  .o  ciinn  Ford  ' markets  and  in.«ure 
••A"  drcltni'd  while  i  anadiail  Pa  "  f'”'  mod, leers  and 

cifti-  gaincfl  L.  Brazilian  Traciinn  ''onsimiors. 

sold  up  and  \ickcl  wa.-  up  'a  ”  cstimaied  con- 


sccuri-ics  off  as  having '  no '  value  j  ""  "’f  Vj''?'"  IHVTDKM)  >0.  10.3. 

The  MCI  profit  ill  each  year  way  i  I  he  market  value  of  the  h'm  c  ^  '  \oiicp  is  he.-ebv  given  that  ,1  dt'd- 
Hanslcned  to  ileficit  account,  excess ’of'  Gi'i''  'hr  'balance  ' ■‘  "P  h*'''  '  •madlan 

diicing  the  deficit  from  $!)2!».034  I  ,  ’  ,  ;/  ,  ‘i-  .,..  qim  nr  funds  on  the  p.iid-up  capital  slock 

$-.2.-..0|S  ill  1033  and  furihcr  to  .$520,  ,. '-beet  .showing  it  ni  ."L  |  .m  ,his  Bank  has  been  declared  for 

n  tl  m  1031.  Tim  .  luupany  follow  ed  I  ’  '  ’"h^ , I’  i- ml  ’  the  quarter  ending  I’.lsi  Mav.  10.3.5. 

It;  usual  policy  of  sclliiig  up  re-  I'l'  o  t  i.ipi  .ism,  .  <  aqd  the  same  w  ill  lie  pa.'able 

serves  equal  to  about  5u  per  c«'iii.  of  r  .1  „..o,  ve-n-  '  n'  'he  Bank  and  iis  P.ranches  on  and 

dividends  received.  <  h  iT  m  ^  "ext.  m 

Profit  and  los.s  acemml  figiire.s  •"diui.  Banii  .slmwid  ''ol  x  •  ■shareholders  of  record  at  the  close 
...... r..iir..>.c-  mieresis  in  mining  conipanics  \.il-  ", 

<onip..tea.s  follows.  $:;  171.151.  an  un  n  .ise  dur-  "f  husmess  on  1  m  .imi,  April.  10.,.,. 

I^I’t  ,  ,n-.t  r  . . It  Ihe  I  ransfer  Books  w  ill  not  he 

niv  ri<d . $431,881  $427.4'>4  ,  lllg  I0..>l  of  $t.„.,,.>ll.  ..Insert 

Crs.i.  ui  invest,  res..  208.023  112,12  )  'The  ronipan,'  icporls  .’in  ini  rcasc  | '  oi.x  u. 

!  in  sex'eral  of  llic  sjiarc  holdings,  n,v  Ordej-  of  the  Board, 
secs,  sold  ,i,*f23.4ai,  ^f3i,'i24  Holdings  in  l■■all■oIlll^l,lg'•  .Nickel  .■q  |.|  gocan. 

Oiiie,  ino.rnr  .  .  .  13,132  n43iMinc.s.  ihp  main  item  m  ilic  poll-  (;pner!il  .Manager 

fi  I'll,  now  lolal  I.2e0.2"i'  sliaic.  .  an  ..qi,  iq--. 

a/,?,'.:.' :  :  “it::;  “i;:::: . . 

intfjenf .  yriu*.  l*no  iinu  lioNi.-;  s..-,-  . . . -  — 

Loj»»  rjii  exili.  ^JZ'^  ■■■  ; ‘M»7  bharo.^  of  ('aniHiian  MaJitilii.  an 

Xei  protii  ....  $  113,3  74  $204,011  were  increased  ■152.25i'  share:'  to  the 

nitic.  hr.  t'vd.  .  .  723.0,8  020.034  ^  of  1X5.250,  wj, lie  a  ^  ,  ,U.  4.1’>  F IM  I,  MM'IIMs 

Belance  d-firil.  .  .  $321,1  34  $ 72 3 .0  I  8  ;  sOUl 1 1  1  nci'Pa.se  w  as  made  ! M  I  lie  llolil - 

-  Ingj,  of  l.ililc  l8>ng  Lac.  noikI  is  herrh,  ...,ven  iini  i).. 


By  Order  of  the  Board. 

H.  LOGAN. 
(;oner!il  .Manager 
3'oronlo.  1 2l h  .April.  1035. 


Montreal  Tramways  Company 

AN  .MAI.  <;r.>ER\l,  MI.IIINts 

^OTK’I.  t.^  lirrr'Kf  '_'tvr»n 


Laving  no 
irl  $V170  lO 


r.5;  ope^ratme  r>rom  for  oorre5;pon- i  '  ,  *  Rp^ftip  CnlH  ’r.Mvn  sharps  roMPw 

fonsl'is  quarter  laqvt  vear  'vaa  $1,171  tin  I 'her  payment  to  he  made  upon  in- i  t.  Mnd.sicy.  president,  in  his  re-  "i.^rritl-Gonlon  51  l  lV  Miares  .-KiiI  r,,  ,).c  ,c 
shind  aid  non-operating  income  i  "'''It':  <  •onsol, dated.  '  sr..:;:;2  IWufor  <  >„,  vv 


Pre,spnl  holdings  are  follows,  in  Anim  it  G.-n.-ral  \1rriMi~  of  ii.s  .si,hi.. 
addition  to  the  aho'e--  i.  i  t),',*  shares  imidr-rs  ni  mo7,iri,.\i,  ib\m\i  -w - 

Beattie  (Jold  .\lmes.  251. "O')  shares  riiMi’wv  «,i,i  he  hrid  s,  ih«  Head  Ofitv- 

Slierritt-Gordon,  51.137  shares  .-iui  "i  ili-  <  p<np.iiv''.  rr.?nr-va' ,  Bwiidins,  I3i 
Ihati  3 'onsolidaleri.  Si'i.:!:l2  Bcdilfor  <  ram  w-si.  Monusai.  lUs.-.ia'  ih- 

trold  Miners.  157,.5')i3  shares  British  12,),  ria''  r,f  M.arrh  jii'.  .st  I2,  -r.clori, 
Matache'viin.  50,110  .-rhai"."-  Hard  neon. 


Bock  Gold  .Mines,  150.,5S2  share.-- 


Iiii«  A*i1I  Hr  lirlrl  fnr  fl.r  ptjr 


Island  Lake  .Mine.--.  P'.txs  share;. 


of  rrrrjvinj  aijr}  int3  •;  I W*' IM  n  g  llir 

\nnnAl  RrpoAt  ‘>t«?l^rT*‘?n» «. 

f«'i  tlir  flrrlion  f>f  Hirrolof^,  fl''*  anpom’* 
of  .\iirI»lor«..  .^nd  lor  «ucL  olh^r 
■»ii'5inc>5.  mav  propri-h-  romr  Nef'-t'*  I  hr 


rif'iil  of  .\iirI»lor«. 
Hii'-sinc.-'S  a«  mav  p 

Morlinr;. 

1  hr  I  r  haldn- 


sold  up  amt  Nickel  wa.-  up  --a  Thi.^'ca-  ihe  esHma-od  .on-  I’f’.*'''''''"':  reit,t„m  of  .  ings  of  Git.le  I^.ng  Lae.  ^OTK  I  ,s  himh,.  .,.van  „.a,  ii. 

•There  "w Iii,|e  o  Hon  in  the  (^"mption  of  refined  l  ouper.  ar-eord-  bringing  estimatefi  net  profit  lo  l  amei”  from  .i...iii,.,rtiii  .sn.iie.h  lo  d.  wr,n-n  of,  ».  l.avme  no  i  rre,spnl  holdings  are  follows,  in  Anmi  d  G..nnral  Mm,,,-  of  fi.s  .sha,- 

I,,:  ;;5i  .r5:  ...  ;■■■"-"•  -i  ■■.^'.'.,-00  ..,01-  n.-i-i.,-, -  j;;,  ■-  . .  . . . .  ..■.■...e-  ■.-d-  ...  '.o,..--..,, 

nhone  bein-  -i  infiire  of  sirencih  f'"  ’I"'  f'''"  'hree  months  i.s  i  T'l  operating  Profit  f.r.r  eorrespon- I  to  ne  mane  ana  won  im  ,  .  Reattie  Gold  Mines.  25l."0')  shares  roMi’\\3  ',d,ihchci,]ai,h.iiradOii.v- 

i^  Uh  a  Lmm  tor  ''""n"  ton.sl'us  quarter  laqvt  year  was  $1,171  tin  I 'her  Payment  to  he  made  'iimuj"*  |  3.  Lind.sicy.  president,  In  hts  re-  i;,,;lrritl-Gonl..n  51.137  sh;  tics  '^I  IIa''  *  otnpanA’.  T'r-?tnw,n'  i  B-jtlHms.  I 

po  nt-  sha  n  gan  reeoyereV^"  k,ng  s.oek'  behind  and  non-operating  income  l  1 nno'  'ind^  I  'o  sol, dated.  '  sq.:::;2  IWufor  < >„.  wv.,.  o„  m.-.ir' 

Consumers  ^hf-'^iTmed  Siw-'r  -sum, .  - . .hi  he  at  least  ,  or  ,o4al  net  *1 ,284.7M.  o^liZ .  Mimv.  157.500  shares  BrHish  -2.1,  d.-  c  m.,-.-,,  ,1,3  .2  -.CmV 

lorn  ad'Hiierd  -'c.  B  f.  Po3ver  "A'  ■’.i.'O"  tons  n-ntts  InereBse.)  If  exercised  wiir.hc  report  In  brackets.  rc  as  ■  1  qr^-  ’’"n  m  ,  11  h  ■  ,a  ,  „ 

"■as  up  and  .Monir,-a1  rower  was  I  b.'  '  orl.l  s  o,  k  of  refined  cop- ;  S  Ra^hc,  president  of  „  i,h  olhor  options  outstanding  pro-  j  f„||ows  :  l-’alconbndge  1.171.0,52  V  .7,'a7v,"^ 

lU'iUitiHrnois  picked  np  'ntlud'M.  iIip  uorkinc  stock,  is  :  Dorae  T^td..  in  ndrlro.ssinL'  vide  fivin  cnnimitment  'ipnardr.  ,  (1.4SI.(77>'  <  oniauruni.  1.-  .'m.  rg:  *•  n<*i  Repou  iiuHnnc,! 

oihf-r  \  .md  I  an.TdiHn  Hydro  pic-  Jihom  ,imm'  lun  that  thp  ( shareholder?  at  the  annual  mrotin;:  of  $1,1*00.000  for  (hr  T'amour  ''on]- :  4  j^57  fi4i76('7»  Sudtnirv  Basin,  I  rnspcciors  and  .Minn.  .  *1  ,f,.,  nirrrior5.  iir  ;»npoint- 

frrrcq  gained  I'j  W  innipeg  KIcc-  plus  ,s,n.  k  h  now  only  n ho, i,  200.000  ;  „,p  company  has  paid  panv.  IS45.'o80  (S2fi.'i8o,;  Matachewan  I'on  '-"he  >,ineo.  I';;-:;!,"/ 

trie  pTcfrrrcd  made  UK.  firsi  appear-  tons  .-f  riMincd  copper  and  _ '’vei- ,hq,c  i,  proposed  ifiai  Noranda  shall  |.^„|jdaled.  774,218  1250.000):  Opcniis  Increaseil  Mrcilnq.  "'-s  )  i-o)  <-om  n.f  , 

ance  m  a  hoard  loi  p>nrc  Krbniary.  hal.  n,  tn  *  nit.ed  j  p^rned  in  the  fiscal  \ear.  Di-  manage  the  mining  properties  nf|j^a  Topppr.  t.OL’O.OIS  ( 1  .:?S0.8()7 1 ;  and  'I'hp  company’s  deficit  \^as  -omr-  l  hr  -Sh^rrhaldn.^  i.rroiM .  .4n^  u.n 

off  h  pnin'-c  ill  1.  prohnhly  reflectjup  ^  a  p -  'Ppinfi  t he  tariff  wall.  rectors  at.  a  meeiinc  earlier  de-!r'amour  and  upon  completion  of  ne- i  i^Kp  'Mines,  1.3tio.7.i:*  (I,:JS7.-  A\hat  ilicieascd  during  Ihc  pa:-i  'car.  .s.-  inrilicr  rr-qi^-irrl  hi  if,.-  .fliH  \1.rq113 

i!i.sHppointtiieni  at  ihe  terms  of  the  Ihrce  'ours  ago  the  refined  T'tock  pip,.ed  a  $2  extra  dividend,  making  ce,ssary  raiificaiion  by  Ihe  sharehold- :  752).  due  10  (ho  loss  siLsiaintd  in  1  In;  sale'','”’  idicurnn'cm  ov  .diomnn).,,,, 

propo.-cd  rcorgan.zaHoi,  plans  lor  was  well  above  a  vear'.s  con.sump-i^  pf  ,^4  fp,.  ,he  year.  .and.  erslhai  .lames  V  Murdoch.  K.t  ■..  Ihe  !  Holdings  In  mi.scellaneou.s  a.sj-.o-  of  Sudbiir.'  Nickel  *  topper  (  o  pro- j 

the  eorapani  Hon  .ind  the  statustical  position  waSj^.djip  heeoiild  not  make  any  proni-  president  of  Noranda  will  become  :  pjafpd  companies  ari' as  follows,  last  perties.  ’The  difference  in  the  book  Antcti  t  >-)  'ii»  c.  c".)p.,ni- .  n-  i,..-., 

I.ifiiior  Issues  Soft.  "".'v  u  '  ixes  regarding  dividends  for  1  he '  president  of  ramoiii  .  nnd  Gustave  H- ;  yea r's  holdings  in  bracket.s:  Beattie  \alup  of  these  propert.ics  and  ihr  'I'c  ‘■'jH  ii'-'  Ui-  .i"'-  'i,.,ii  hrrr.iitrr  r".d 

,  .  there  1,1  no  threat  of  iinre-  pp^,  p„.jng  I0  the  iinceriaintv  Bainville.  president  of  Quebec  Gold  (jpid  Mqipg  2,138,22 1  i2.IO0."77) :  ('an-  eonsidrraiion  recciicd  h>  the  com-!'*' 

fr  iUlc!-'  hares  pursued  an  easy  g, Bated  copper  production  •’'''uu  I  ,.p„a iH.'.atioii  he  stated  tl,ai''Hnmg  Corporation,  will  remain  a.s  Indian  .Malartic.  41)8.681  1228.025):  panv  on  the  sale  amounted  lo  $10').-  1  ihr  Annual  (.-n-rxi  M—om  -1  ,s- 

trend  during  the  week  and  losses  Africa  or  South  America.  American  comoanv  has  lived  up  to  the  : '  i'’e-P’N‘sidcn,.  B.  M.  Macaula.v.  n„ppp,,  , not  shown  m  BI33) :  0S7.'  To  t his  is  added  expenses  dur- ,  u'’"  ■' ,*'7'.' 

were  loomincnt  ihroughmii  ,lie  Isioek.s  are  small  enough  not  to  .,„„|gp  q,ade  at  the  last  anniiaL  vice-presidrni  in  charge  of|iq„,,jvan  Consolidated.  .303,502  (310.  the  vear  of  $13.oos.  •  ,  omp.-,' liln  ,  ,"7.f  Vton,,-'),  ,, 

group  WalkPi.-^  lo’H  1',  points,  frighten  anyone,  and  American  eon  j„„  paving  as  much  as  (hev  operations  of  Qiiebpc  Gold  Mining  402,;  Kenora  rrospectors.  1.80.820  Income  I")  the  year  totalled  $355.  mi.,))  ho'ir  nnH  o,,  ..qri,  h-'  .n  u.. 

"Iijle  li),sf)llcr.s-iicagram.'  wa.s  a;sumption  Is  improving  somewhat.  . -  ■  (-•opp,),.a(  jop  „H1  continue  to  act  as  j,  170  267)  MeWatter,--.  103  431  (115.-  506  consi.sting  of  dividends  earned  p.eniii)  of  'ts-oi.  or  A-ni  ot  r,,)) 

A'lco'hol''^h.HinJ' i'‘''m  I  hope,  will  conttpue  lo  im  ‘  p^pp-  eonsultinp  engineer  for  t  he  property.  ;  o.rj.t  P^’  ,.,„-.pe^,  p,.^  Ai  rwa.'s,  1 05.-  of  $325,500  and  profit  on  1  he  Sale  of  pX  Vo  7„),o^:,por. 

.Ml  ohol  iKi  lined  's  in  good  tin-  prove.  _  lo  .Led  exceedinglv  hopeful  and  Tentative  plans  for  immediate  ■  .-.nn  („n,. hanged).  'securities  of  $30,087.  Asa  re,su!t  \,  c.,ri)  Annuqi  it-  n,r-r 

ovc)  and  Brewers  and  Disiillcrs  ”I  am.  therefore,  hopeful  that  an  .,,,„ntinn  to  the  fart  that  will  rail  for  an  enlarged  dia- 1  in  the  1033  report  the  list  al.so  in-  there  was  a  debit  balance  for  the  ior,  ofil)-(o,„p),n-Ho,ii,:o  ))ofp,r 

gained  .0,)  cents,  Kxccptions  were  agreement  will  produre  order  in  the  n,,,  ,,,oViin"  two  wears  a»o  he  oiond  drilling  campaign  installation  c'nried  307,500  shares  of  Dominion  lear  of  $66,108  and  ilv.3  deficit  was  '["•  ■  to,rc),oiHer«  "j 

(he  Ale  chcrs  lssue,s  on  ihe^  Montreal  icopper  market  by  September.  'ZTTJZ  T  brand  new  tT  a  new  plant,  in.  hiding  cleetrical  ijold,  increased  .0  $155,486.  jlV 

urn.  me  sioiK  hein„  up  I 's  perhaps  hy  .August,  ("hat  ihere  will  ,,  .  j  'believes  it  is  power  and  sinking  of  a  new  shaft.  Interest  In  the  Ontario  Refining  Developments  at  the  three  ma.inr  ss  iho'-  mnv  rirstn  aH'’j-<.it)1.' 

’in  the  beverage^  grniin  Brewin-  T  "V  """  Oeaeral  manager  DePencier.  111  ^oTOoho  ond  Quebec^  (iold  i  ompany.  carried  In  ih-’  1033  report  proi.erlies  in  which  the  company  n,.  m.,,,.'-,  w,u  n-  ..v- - -H  -- 


aldrr.^  ♦ir'*  ,Atid  uiM 

■jAir'slcrl  ili^  «airl 

h'’*»jrnmrr,{  ov  d mm  nm*»nt  « 
IiIa*  til*  Ht-tr)  $4* 


trend  during  the  week  and  lo.sse.-  Africa  or  South  America.  .American 
I'ere  luoniincnt  throughout  ilic  Isioek.s  are  small  enough  not  to 

group  W'alkeis  lo'U  1',  points,  frighten  anyone,  and  American  eon 
"liile  fii.sfillcr.s-Scagram.'  wa.s  aisumption  Is  improving  somewhat, 
point  lower.  Canadian  IndiLstrial  and.  I  hope,  will  continue  to  Im 
.Alcohol  declined  'c  in  good  turn-  prove. 

over  and  Brewers  and  Distillers  “I  am.  therefore,  hopeful  (hat  an 
gained  -05  cents,  Kxccptions  were  agreement  will  produre  order  in  the 
the  Alelchcrs  |ssue,s  on  the  Montreal  j  copper  market  by  September,  m 

I  iirb.  the  ".y  stock  being  up  I's  perhaps  hy  August,  ("hat  there  will 
and  the  R  up  ',2.  he  no  shortage  of  supplies,  iliai 

In  the  beverage  group.  Brewing  .storks  outside  of  Amerleii  will 


1.  1  hf  '\nnuj^l  of  fh* 

rrlmld-** «  of  »lir  (  onm^n'’ 

Hf»  ImM  iL**  Mr^Ao  F)|ficr  of  th» 

f  omp^tAA'  in  lim  (  il-  nf  ^  !on  t  vf-ji  1 , 
.«-U«.h  hour  nnH  on  /»i|rh  in  <!«• 

nmnlji-x  n(  .xr  Aonl  of 

fh^  nrrot'tvir**  of  th^  (  oni 
pi^riA’  nA«A’  from  <o  lim*'  a’'poin‘ 

\t  PRch  Anniral  ’h* 

tors  of  fhf*  (  omp;»n*'  «>h7^1l  Itaa*  He'ftxi** 
fh#*  5h;irchoHf*rs  ^  full  •■.i  t  of 

llif*  ^Affairs  and  flnanrial  poijiion  of 
fli^  (  ompanv.  and  «iirh  ritht-r  r^T'^rl 
a;s  ihoA-  mav  Hrem  aH''i-».iHlF3. 

Dm  «aiH  Mwatin-^  will  hr»  rryt-i.rrl  -^-s 


III  111^  J^roup.  storks  outsidp  of  AniPrirn  will  thn  rr^TYAnsinv  arr  rrtlrent  in  making  any'.,]  v^hs  sold  foi  8:^28.447.  inforesfod.  Matarhev  an  f'onsolida-Lrfi. ,  calUd.  and  wdi  fher^upoh  h-  ,H.iourn-i 

‘  orpoiatjon  prefericd  wat3  the  out- (shape  themselves  closely  to  the  de-  '.'^,'7'"  ,._j'  ovAr-,-  Hireetinn  dnt--  xiarement  regarding  the  propeiiies  j,n,3  the  proeeed.s.  logeihei  with  divi-  I'alconhridge  .Niekel  and  Canadian;"'''  I  riBxv  iLf  2Wh  y.,'  -f  c  ‘  ■ 

standing  pel  foi  met,  selling  up  -.'.mand  and  that  prices  will  rise  to  a  u*""  ,  a)  iHo  hoflnnin'-  ramoiir  hrymid  saying  that  fie-  from  Falconbridge  .Nickel.  \|alarlii'  Gold  Mines,  are  reviewed"''  '’f"'  ?,T'' 

.7,^  mr,hTe  mnnSge  v7ar;7e  -•'’hni-Mo  date  is  oyin  encoura  „ged  for  the  purpi.e  ,.f  ..y-  hy  .i  ..-.rrington.  pre.sident.  in  Ihe  ,q;  777^:^^ 


nnt  "t  hiffhrr.  Walkervillo  aihanr-  .  v  *V"*  ¥  ¥  month  orr  tonnage  was  ,  inc  hui  ihat  nn(il  a  fur 

ed  -25  cents,  and  Canada  Bud  and-  Rm-Hlian  7  .siih.stantlal'  anmuni  is  expende, 

'  anada  Malting  both  gained  Hrazman  iraeMon  Nothing  startling  has  been  r.uind  .,„.[  e-pioration  w 

.Among  the  food  and  mcrchandis-  Brazilian  Traction  earning.s  con-  .since  the  year  end  ajori  there  is  lots  estimate  lati  be  made  a.s  to 
ing  issues.  Consolidatcii  Bakeries  l"nue  to  show  improvement  in  inter-, of  work  t/>  do  to  develop  the  ore  of  the  properties  in 

cajiK'  out  a,  iKi'inl  higlicr  '|■hnftitlal  eonditious  in  Brazil  even  though  found  on  the  botloin  levels.  A  nj,gp  or  grade  of  ore. 

Stores  preferred  was  up  2  points.  I'he  exchange  situation  appears  to  be !  tremendous  amoiini  of  dia.rnond  _ _ _  _ _ 

while  AA’estons  came  out  np  from  solution.  T)iir1ng  the  first  drilling  has  been  done.  .Mr.  De-  j - - - - 

AVestern  Cantida  T’lour  dropped  2'4  jdi*''tier  of  1035  Brazilian  .show.s  an  ipeneler  added,  and  ibi.s  is  how  Hie  .  'TL'  I 

point.s  to  2^j  bid.  and  Lake  of  the  '"grease  in  net  earnings  before  de- 1  the  Iasi  series  of  shoots  were  ift  J  nlS  ISSllC 

AA'oods  was  off  .  fioniinion  Stores  I  Pteeial ion  and  amortization,  slight- I  found.  ’ _ 

lost  '1  and  I^aura  Soeord  and  Fanny  (I-''  excess  of  the  $579,765  increase  I  AA’Ith  regard  to  the  Sigma  Mines'  ^  .i  r  i-  • 

Farmer  advanced  I  and  points  |'f  nPL  earnings  shown  In  the  entire  Iin  Qiieibee,  some  ore  has  been  found  *  ”7  ,,1.^^""  "  '"P"i 

respect iv'cly.  lyear  of  1934.  FAirther.  March  vvasjthere.  although  not  enough  work  aiions  1 .1.,.,- 1  t.i I  ••  ••  ■ 

Tn  the  steel  and  I’onstruetive  sec-i'^f*  tenth  surcessiv'e  montli  in  w'hieh  ihas  been  done  as  .vet  to  ileicrmine  '  algar.''  [’ower.  t  r.iii'd  Scciii- 

Hon,  Canadian  Dredge  came  otil.  jboth  gross  and  net  earnings  exceed- |  i.he  possihilittes.  lie.s,  oilier  I  liliiir:- . 

higher  and  Sled  of  Canada  gained  a  1*''^  those  of  Ihe  eorresponding  month  Other  bii.siness  presentnl  to  the  .Siatislicn!  Sninniarv  of  rhe  Sc- 

point  Building  I'rodiicts  was  up  t/i.i'f  'he  preceding  year.  .Another  fa v- |  Rha.reholders  vva.s  approved  while;  ciirity  .Markets . 

and  Foundation  co  gained  ^k-  orable  sign  is  the  fact  that  while  the  old  board  of  directors  was  re-  •I’rading  in  Bonds  During 

Imperial  Oil.  in  the  nil  group,  ad- ' 'larch  cross  increased  by  $205,655  I  deeted.  Holiday  rer  iod . 

venced  while  B.  A.  Oil  came  out  there  was  aeiually  a  decrease  in  op  .  I  v  r  l’  •  M  kes  Offer  to  Sell 

1,  point  higher.  International  Pe-  crating  expense,  so  that  net  earnings a  /xn$tlTr$  I  '.!.  i  i!.. 

trnleum  lo.si  ■«  while  McColI-Fron-  for  the  monih  were  $211,288  in  ex-  U^l  I  I?  Af^XIVr  '* 

(•par  and  Super, esi  Pdroleiim  de-icess  of  net  in  .March.  1934.  ^  11  vliljlllUljll  rt  V  1 1  •  w  Seciirii  ics  I/a  w  .s  .Strengthened  iii 

elined  's  and  '4  respectively.  1  ana-  From  an  oi*erating  slandpoini  TkPTV  1  1  I/P  /$!  1  lUC  '^'^ohec  Ad . 

dian  Oil  dropped  ',  and  Crown  D'l-  Brazilian  ha.s  undoubtedly  shown  Krll  I  AKr  I  I  AllVItl  f’-  *'•  Seeking  Financial  Aid 

minion  hdd  unchanged.  'provcmeni.  Furl herniore  fixed  char-  IHjl/  Jurtlllj  vlinilTlU  f-voni  Ottawa . 

'  Mixed  Trend  in  |{iiiiks  ya  in  the  .urrenl  fi.scal  year  should  'Board  .Sustained  a'  Dominion 

c  f  I  ,1  a.  ...  a  ’.7"  T  '■'"’'Po"-'  Results  of  Shaft  Sinking  Coche-  'Tar  Annual  Meeting . 

Rank  of  ,\Iontre.i!  in  the  rh/iiH'red  retired  -$2.).u0f).000  of  Bio  Tram'vav'  d  *  \)D!1I  '  d  .  -  .i.  1  r  l'.,  vi,. 

hank  croup,  sold  t..  a  new  low  of  5-  fjrs,  mortgage  bonds  on  .lanuarv  noui^WiIIans  Proper^  Will  j ' '' ' 

183  during  the  week  to  ,  ,>mc  oiH  1  riie  annua!  siaiement  fo  he  Deie-mine  Mill  Size  '  diinciv  Kxpcticn . 

4'-  points  lower.  Neva  Sc.uia  gain-  u-siied  carlv  in  .lune  will  undouhied-  -  Famou.s  Pla.v'ersand  Hillcrest 

ed  i  and  Roval  gained  I':.,,  -ToHmio  ,v  oiiilinc  Hits  improvomeni.  Hudson.  One  —  Cnderground  de-  collieries  Pveports . 

and  Rank  of  Canada  d^ilined  frac-  .y,  ^  vclopment  ai  the  Cochcnour-Willans  Koyalile  Oil  Extends  Holdings 

Honal  amounts,  while  ilm  oHmi  1;-  Internntinnal  Nii.Lol  properlv  of  Hollinger  Consolidated'  in  Turner  A'alley . 

sues  continued  unchanged.  nf  ,h.  ,  ‘■O"- I  Standai  d  Steel  and  Ontario  To¬ 
other  changes  to  be  inorded  weie.  '  urit  he  pi'Pseni  position  ducted  on  an  extensive  .scale.  ShaP- !  b7cr.  Reports . 

Ahitihi.  down  ^21)  .  ‘  111  -;  '''  '' ^ 7-/'''  '7,  /'’f  sinking,  according  10  la.st  reports,  is  Stockholder  -is  a  Promoter 

ferred  down  1  Lc :  !  .  N  Bun,  dou  n  |  f-'cyaHonal  Nickel,  prepared  for  down  below  20n  feet,  wiih  the  ob- '  L 

'.j:  Moore  'i'orp.  up  I-’age-||ersey.  '•  *'■  Beaubien  *  Co.,  members  of  -qn  feet-  t’nder  the  direr- Fcouomic  Condilionr, 

Up  PbotoRn£ri;n f IS  up  Im;  I’.nick  -lonrrcal  ..lock  Kxchaner.  sum-  Hollinger  rnirinepr?.  Foss*  pavorabln 

Silk  up  t,:  Ashe.’Ho-  q„  ■:  ,  an.  '  yj''-  1  ^  l7  "nl  "’a'-d’  3"  are  conducting  raiaUa'.s  l-orcign  Tiadc  Showed 

eign  investment.  iii‘  lo.onio  blc- ■  y*'"' ni?  y  yilows.  .MI  ih,.-.  .-,he  program  of  lateral  work  logcther  oro'vHi  in  March  . 

vatorsupl  -,:  Donr.n.ioi,  Coal  pro- 1 1 'o^Pects  for  com iniied  growi h  in  4,  jih  ,he  linking.  r-v7o,-  J  in,)7  NR  A  Program 

ferred  dow  n  1;  Gcn.'H.i  .<,,.cl  w  are.- ' '  "n-'^unipHon  of  nickel  Mils  .  on-  pjai^pd  in  the  Red  Lake  ru.-h  purpo«e 

.down  1;  and  H.  .^im-n  nmiiin.n  down  reiiremyi  o,  funded  debi  an  ar.,  ago  by  Bill  <  ochen- , ',7v7lors'’-For  In- 

’1.  Brewenan  N.-.H-nal  -icel  ca,-.  ■?  '7^''  ,'’7/' '^"•""Tial  posiHon.  „  Pa„  ^villans.  the  property'  77,7-'  Su7en^^^^^^^^  ■  •• 

Ottawa  T, action  and  S'.  l/i,"rcncp  "  h'ghly  competen)  manage-  4,3.,  developed  on  surface  by  a  small  ,  if7  n-ur7n7  7  es  Expanded 

-A  '  each  gamed  "hil,  Rcgr-n,  nicu.  and  dncciinn.  gne  the  prefer-  , pe  period  of  years  iinUr^^’  :  ' 
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mg  nature,  niii  ina,  imni  .1  luruui  1  pioring  and  developing  Ihc  follow  aiimial  report.  Mntrh  I'ov.  i)oil'  dn."''  incli.i)!''- 

silh.-tantlal  amount  is  expended  in  j„p  properties:  Ma'ai  hewan.  Caii  Mr.  Erringlon  outlines  the  policy  pv  Ord-t  ..i  i)./.  BnorH. 

development  and  exploration  work.  Malariir.  Opemiska  Dtiport.  Kenora  ,,r  the  company,  originally  formed  as  ixMPirK  ru.  bm 

no  pslimale  i  ati  be  made  as  to  the  Prospeetors.  lo.gelher  with  miseel  a  base  nielal  mining  cniiii)an>'.  in  Sssr-ini ;  1  ■■-■■ 

ri'al  value  of  Hie  properties  in  ion-  lanenu."  minor  properlie.-.  ihc  presi-  (Ii\ ersifying  its  iLSSets,  by  hii.viiig  Monda'.  DnMajv  f)..!.  i'"' 

nage  nr  grade  of  ore.  q^ni  siaies.  adding:  sio,  k  in  gold  mining  companies.  In 

-  — -  - -  •■’The  results  at  .Maiai  hewan  Con-  lonnerlioii  with  the  Cai.adiaii  Mai- 

~  '  solidated  and  Canadian  .Malartic  arlic  and  .Matachewan  i.'on.solidalcd, .  I  AhloUl  PmrolOTiQC  Pfl 

T'Afc  /eerie  were  sufficiently  promising  m  per- ■  i,r  points  ou(  that  it  may  be  a  year  LllUldVr  UlUvblMlIuO  w"t 

■*“  •*  '•**  loouc  pqiijq™  ihcst'  two  propcriics  in-  or  two  before  these  two  can  become  Limited 

- ''ill  production,  and  ihc  former  is  now  thoroughly  csiablishcd.  .ond  in  the  | 

The  Earnings  Record  of  Corpor-  handling  .ihoiii  100  inns  per  day  and  meantime  it.  will  he  necessary  to., 

•iH.uis  lt)’T;-l't’il  -  '""or  expects  to  be  operating  forego  dividends.  Sudbury  Batin'  notici-.  hrr-))'  sn-n  ih'.i  q.m-i-ri- 

'  ,  en  a  basis  of  125  -  150  Inns  per  day  j;ains  materially  Hii’ougb  the  diver- j  divid-ndF  r.i  rmi.  pn  r.n  ii.- 

<  algary  Power.  1  iiii'il  .cciiii-  ^  iq;.-  Adequate  sums  have  gj|ip;,|jo„  ;,n,]  ii,p  .gpreading  of  mill- ;  Cl.)-.?  A'  sha-.-.  /.nH  /’>  .-n.)  p-r  -,1..).- 

lit'.s.  Dilici  I  tiliHi.- .  -  po'v  been  provirieri  so  that  it  i.s  ox-  iqo-  risks.  ’"r  i  "B  ‘  «6;»r-s  r.i  .in-  i, -.mpAo'- 

.Slati.siicnl  Siimmar.v  "f  "to  Sc-  peeled  that  Hiosc  iwo  opcral ions  will  jo  ailditioii  to  share  holdings  tlic  ,h;.\r  i)/--))  Hr-Ierrit  f»’r  iti-  /pii)rt/-r  -n/jcTr 

ciirity  .Markets .  ’’’he  able  to  carry  on  through  their  balance  sheet  shows  accounts  rc-  M.)'  ti,  t'))'.,  |.,vai.i/.  ,.ii  iiw  hr.i  ■u- 

Qii'ei  'Trading  in  Bonds  During  own  resources  wiHmiit  assistance  j-f.jvable  of  $6.1 12  against  a  bank  nf  li.n-.  i'')')  o.  ■.i.,./-i‘/.i.i-‘-.  of  .-.or-i 

Holiday  Per  iod .  from  your  ronipan'  -  'The  amounts  '  4,4 p,.,], -a ft  of  $13  and  ciirrent  liahili-  at  ik.-  oi  i.h...)-..  ..m  ihr  inii,  ,|,,. 

\  P,  Pow  er  Makes  Offer  to  Sell  devomd  ,0  miscollancoiis  cxplor;ii  ioi,  '  ,  jpj;  *7g,ni)(;,  the  chief  ilcrii  of  |  oi  VU'-.  nc.  ra'  n)-i)i  w.ll  i.<-  t,....,-  m 

to  Sami  lohn  ci|v  ;;  vvork  during  the  coming  year  will  he  '  44.|,q,q  is  share  siibscripi  ions  payable  r  «na/|i.,n  1  nnd. 

,  ■  ,  ,  kcpi  in  a  minimum."  amounting  to  .$76,511.  .Mining  pro-  B'  ord-,  oi  ii-.r  T.oaid 

Secur„iesl,aws  si  rengt.heried  m  Interesfs  Are  . . .  perries  and  expendiiiirr;  'hereon  arc  r.  crroi  mvri. 

New  Qiiehef  Act .  •  •  ■  ■  -I  ».  qpvplop.  listed  at  $1,031,319.  The  eompany  .'-.r-.,)- 

B.  C.  IS  Seeking  Financial  Aid  ^  a7, he ‘various  properties  in  t"  capitalized  at  2.9on  Din  shares  of  toronio,  Ap..,i  p,)’,. 

r-Voni  Ottawa .  o  intere.sted.  Pre-  ""  P"'-  value.  ^  w!u,  h  .689.., 0.,  arc 

Board  Sustained  m  Domiiimn  Kindslev  concluded  his  ,  c- !  outstanding.  I  here  .show  n  a  eon- 

•Tar  Annual  Mecimg .  4  44-iih  the  following  .summary:  "ng'oncy  liahrlity  ..-itmated  noi  10  Unadian  HydrO-dcclriC  CorporallOn 

Pick-Up  in  Sale?  of  Farm  Ma-  **Your  company  has  had  a  \cry  .exceed  $40,000.  l.i*MrTEi> 

ehincry  Expected .  '<  .successful  year  at  two  of  ihe  pro-  — -  --  .  ..  N-.iicr  nt  nividmd  m  (.umi.iniv, 

Famous  Pla.v'ers  and  Hillcrest  perties  which  it  control.s— l  alcon-  made  lo  finance  fm  luoducnon.  ,^^,1  p,cfcr.»d  Mock. 

Collieries  Reports .  5  bridge  Nickel  .Mines  I/imitcd.  and:  The  auditors’  repor;  mdicaie.s  that  *  >t’»  ?i\va ,  ( 

g),)v.,ii,,)  riii  irvierris  Holrim-'s  Coniauriim  Mines  l/imited-  During  Ventures'  inlcrer-i  dirceily  and  Apr.i  .H.  iif. 

lie  ^  f  the  coming  vear,  it  i.s  c.xpcctcd  that  j  through  its  lioldings  of  Sudbury  ih.  Beard  -■)  t')"-ctor,.  69?  dsc'ar.d  « 

in  turner  v  aiie.v .  "  much  progress  will  he  made  at  three  i  Basin  shares,  rep-cscni.s  62.6  per  quartrHv  'lo'Maad  'L'3  .$t  va  , 

Standard  Steel  and  Ontario  To-  properties  -  Beattie  t  cent,  in  Fakonbridg".  53.1  per  tent.  (  777p°J],7ad ’sto'a  nt  ih-  Co'tpo'^mn 

bacco  Reports .  ti  Mines  Ltd..  Canadian  .Malartic ;  in  Coniauriim.  .lO.l  percent,  m  Sud- 1  p,,q,hir  m  ca.i'  lun.  i.i.  n)v.  1-, 

'I'he  Stockholder  -is  a  Promoter  Gold  ATines  Limited,  and  Matachc- i  bury  Basin,  and  it.')  per  cent,  in  60M9,.  -f  rrrord  ni  rq.-k  .lock  a.  ih. 
of  Sales  ..  ........  ..  1'  44-3  n  1  onsolidatcd  Mines  l.imitcd .' Island  I-ake  Mines  Dividends  re-  '''V'h.o,'.el!’'’w','i'r''b. ''^M-d ''  's’oek  iraD 

•’hangc,")  in  Economic  Condilionr-.  _  Tbe  Opemiska  copper-gold  property  reived  from  Fab i.n'"iclge  amounted  ,  i^r  Hook,  will  not  i-io,,. 
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I'h^  BoarH  he?  declared  9 


‘  !is  now'  beginning  to  shape  up  as  an  to  $105,475.  and  ii  i"-  ceitificd  that 
important  discoverv',  hut  must  await  these  dividends  wer,  icy.q  iban  Ven- 
'|hetter  tran.'portation  conditions  and  (lures’  proportionaie  .-hare  of  the, 
'more  .stabilized  conditions  in  the  profits  and  losses  of  ihe.rc  siib.si- i 
3  copper  market  before  any  plans  arc  I  diaries. 


.1  R  BIXK.8. 

Secr^lar'*- 


Knitting  was  off 

^  Financial  Tim***  Avrr«n» 


I'C, I  shares  a  strong  mvesipient  rat-..  ■uoiimpor  ihen  took  i  "' 

ing  .and  nlai  e  the  lommon  .sharps  in  A'  oo  trio  rvi-n^nertv  which  ! •''ta.bihzaiion. 
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inc.  lOoS.  cross  and  nei  earning»s  of  ! which,  if  I  Missiouri,  rtoldsido,  Wosi 
the  companv  'vill  register  con-;''®'''  .  unHergrniind  would  war- i  I,ake;  Other  .Mines  ..  .. 

Miniied  cain  and  may.  in  3  mill.'wfP  '®'- 

I  Getting  .inder  ground,  lateral  work  :  'ng  Market  .  ■  ....  ^ 
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'  •  the  preferred  of  (hf»  Company  has 
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Dividends  will  no  doubt  ipvel  at  150  j  Benefits  from  Rise 


.'readjusted  upward  ii.  eorrespondencci-  ^  ^  Diamond  drilling  and  I  May  ne  uomoie . 

with  this  trend  making  the  position  I  f  '  eonducted  show-  WincMd.  McMillan.  .H.in  Anio- 

of  the  .shareholders  Increasingly  |  results,  and.  it  Is  re- '  nio.  Other  Mines . 

(.strong.  Thus,  of  course,  over  a  per- ;_  ■•  have  been  en- ionia fir,  Gold  rro'luciinn  In- 

iod  of  Hrae,  would  carry  ''eflfiction  ‘  underground  have  assaved  '  crear-i'd  in  March . 

in  the  markets  for  the  shares.”  j  surface.  |  InTPStors*  Index 

*  *  *  *  I  Hollinger  plans  to  conduct  a  large-  „  2  r/)W9r 


^^By  he  riomoto. 


Apil  Low 
April  Ih 
April  1  7 . 
April  I  f* . 
A  p  n I  29. 
Apri  ?A 
April  7  4 
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Champlain  Oil’s  New  Head 

With  Imperial  Forty  Years 


Mnodv's  Investors’  Sorviee  export  |  vclopment.  and  if  the  body  of  ore  Brazilian  . 
ithat  a  highl.v  selective  market  will  |  which  is  .shown  on  surface  continues 
I  continue  with  certain  groups  mov- 1  to  sufficient  depth  with  faLisfactory  | 
tng  down  and  others  moving  up.  lvalues,  a  mill  will  he  installed  which,  j  can.  n-tdga  • 
_  I  some  mining  men  .say.  may  eventual-  Caigar'  Powar 


2  Pnwrr. 

1  Millc  rp«I  Collar. . 

(f«m  4hratrr« 

I  Inf.  Bronze  P. .  . 

.  '»  Inf.  Pf*fe. 

l.nbiaw 

.  ^  Monfrov  InveaU. 

.  2  Vat.  Telephone. 

b  0;it  Tobacco  .  . 


I  Do  .  Pr-.f . 
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(  an,  Myrlro- Fler*  nr.  Prrf 
,  ‘  an.  foreign  Invent.  .  .  . 
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fn  tho  current  letter  i.ssued  bylly  he  stepped  up  to  a  subfilantian  ^  #*  Royaiitp  Oii  . 


Horn.  Brids#*  . 

Domr  Mine«  . 

Do..  BonuH  . 

!  ai'AOU®  play  ers  -  • 

Cbas.  Curd,  Pref. 
Guelph  Carpefs.  Pref. 
1  lumberstone  Shoe  .  . 

Howev  Gold  . 

imperial  Bank  . 

Iniperirtl  Life  ....... 


■Saint  .Tohn.  Frederick  T.  Mo- j  Whaley-Eation.  they  draw  attention  daily  tonnage-  _  \conl  s.  o- 1 1  ■  5t'a.H''’stcei  '  *  l\  imperial  Uf"  . ‘  ^ 

Kean.,  the  newly-elected  president  ( to  the  fact  that  a  retreat  1.0  very  |  Nev'  "'>•»  "f  Canada  t  )  I  imperial  i-.fe  .. 

of  T’hamplain  Oil  Products,  f.imit- j  lew,  if  any,  interest  rates  is  the  Co-oneratioil  On  :  tSalhou.'.  Oil  -  •  ^  J  G.  Bngiii  z'  p-'.V 

ed.  is  a  son  of  the  late  .Mr.  and  .Mrs  '  first  stage  of  inflation.  This  may  ^  OP««lon  y  .  .  .  4  En.ieH  .sieel  ^  .  4  'm-  t't.lii.e.v  ^ 

Robert  MiiKcan  of  Saint  .lohn.  He  (cause  a  flight  of  capital  but,  on  the  IMcwsprint  rnCC  ^  cr.iern  Tru.«i  'Vaiertnr,  vug.  *  ini  Nickel.  Fret 

entered  tne  employ  of  the  imperial ‘other  hand,  capita!  is  trapped  on  OuebeC-Ontario ?  T*moii«  Piaver..  '  '  vi^'inivr-'' M  ne* 

Oil  Company  here  40  years  ago 'account  of  managed  currencies  and  ^  fra.er  w  Sieei  Prod.,  v  y)’t,  n.  ,nd  p  . 

•wlien  a  hoy  of  I”  years  old  and  has  ;  low  money  rales  all  over  the  world.  Ifiiiinc  and  Oil  t’nmpanies  i  Nai.  Biscmi. 

served  that  company  in  positions  i  Eiirlbermore,  they  ,see  evidence  .that  iTionrInued  from  Page  I)  B,,a,,,e  cdH.  .  1 1  |  lo'.-.ev  i.Und  .  1;  i 

embracing  those  from  office  bov  in  a  filgbt  to  "things”  is  starting.  ernment  to  prohibit  export  of  b.  1  A  R  •  ''ihabask*.  17  do  .  Prei 

■Saint  .lohn  lo  general  manager  m  ,  -  Canadian  newsprint  sold  to  United  1 1  ‘  vicK»II“"  r°i''  ii'  Powt 

Montreal  and  later  general  salew ;  Prospects  for  further  industrial  States  publishers  below  cost  if  n  11  i7  ;  MacLeod  Cocks),  17!  Robt  Simpeon  Prei 

manager  for  Eastern  Canada  witji  !  recovery  and  rising  prices,  togeth-  considers  the  action  necessary,"  centennial  Cold.  iZivt.irinBr  Cold.  1?,  shawm'igan . 

headquarter.^  In  Toronio.  Ho  hasjer  with  a  plethora  of  Investment  The  Ta.scbercau  government  has  1 1  Pamo^Jt"  p  rc  iC  ,1  p  i 

now  severed  his  connection  wilhifunds,  in  the  opinion  of  theBrook-  previously  appi'oachcd  Ottawa  with  yqu'.g  (  1 7  ,  ()„e  Coid°  M.n  !  14'  ;s;"’Taw%n7e‘^  Viou'r 

th«  Imperial  Oil  (.’ompany  to  as-|mire  I'otinselor.  are  Ihe  sources  of  a  view  to  coioperation  in  the  iiiailcr  ruana  c..,ih  i7Mt„),ei,c„  Coid  .  i7l  ’  p,,f 

sume  hts  new  .position.  strength  tn  the  security  markets,  of  e.stablishing  a  fair  price  1  ,  ’  1 1  I  sr.lrii^'r!" Told  17  ^ 

From  1911  to  1918  Mi.  .McpK.td  f'tix-k  market  positiivns  .should  be  new.'^ipnnl.  Hie  .qltilude  of  Hie  I  ed  -  I  ,  iTrT'  s',,,  1 7  I  Si,'d).o7''  bT*H'  !  \.\'  1  „B„7n  '  Coid'  ! 

served  a.s  a  ma,ior  in  the  t’anadiaii  maintained  while  moderate  rash  oral  governiiirt))  then  hciti'K  Huit  i)  ;  1  ,onii-r  r  i  ak-  )  7  I  .s. ill. '-an  ion*.  I’l  i  „,o„  r.a*  lo. 

Army  Service  I’orps  under  I, loyt  on  -  1  reserves  provide  the  means  to  take  war.  prepared  I'l  intervene  in  ibejHabn-y  4'''”"  'll  vT,T|rc' "'Tm'"  m  lid 

ant/-Co!onel  A-  E.  Mar.<'!c.  ia  the  iadvantage  of  any  special  opportun-  event  of  a,  qnanimona  rcque-i  hem:;  j  ,,  pTd 

Great  ’AA’af.  'tty  that  may  arise.  made  h.v  all  ih<-  paper  produ'  in:  I  1..1.  M.omq  .11  Winz-id  .  17  I  i,-  i«i  )in>  -  lu-. 
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